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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}isgivenon  JULY 28th 00
1988 Themurpagoris L
BABETTE FERRA#T, DIVORCED, NOT REMARRIED

("Borrdiver‘?j. This Serority Instrument is given o
THE FIRST :CHICA L) AANK OF MOUNT P‘R)SPET ’
which is organized and exirain;; under the laws of THE STATE OF ILLINOIS , and whose address is
2355 S. ARLINGTON BETE™S ROAD ARLINGION HEIGHTS, IL o0o#5
. . R . - : {"Lender").
Borrower owes Lender the princip:ai sum of
SEVENTY THOUSAND & 98 /10&
Dollass (U <. ¥ 78, 600 . 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent ('Note'™), which provides for monthly payments, with the full debt, if not
paid earlies, due and payableon  anGUST 1,0 2718 This Security Insirumem
secures to Lender: {(a) the repayment of.stﬁg deht oridenced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment.of all other sums, vitk irierest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrev:<i”’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage,-zrant and convey to Lender the following described property

located in ook County, [llinois:

LOT 14 IN WINTHROP VILLAGE BEING A SUBDIVISICS IN THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 42 NOF.(H, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH RIGHIS OF) INGRESS AND EGRESS IN
OUT LOT "A" AS ESTABLISHED BY PLAT OF DBCLARATICH nSCORDED JULY 16,
1968 AS. DOCIMENT 26552635 AS AMENDED FROM TIME TO T.3ME IN COCK COUNTY,
ILLINOIS. - - : L e

r

£O0K COUNTY, ILLINOIS
FILED FOR RECORD
1988 JUL 22 AMII: 23 68323325

TAX ID # 02-26~315-014~5000
which has t‘h_gaddressof 6 TORY LANE (Street] " ROLLING MEALXH

INinois {**Property Address™);
1 G '

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and i) fixtures now or
hereafter a pant of the property. All replacernents and additions shall ulso be covered by this Security Instrument, All of the
foregoing is referred 10 in this Security Instrument as 1the *'Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title'to theé Property against al) claims and demands, subject 10 any
encumbrances of record. :

THIs SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINGIS—~Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Paymem of Principal and Interest; Prepayment 3nd arges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late churges due under the Note.

2. Funds for Taxes and Insurance,. Subject (o applicable Jaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold paymenis or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. - These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institwiion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower m'téi'cst on'the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection ‘with Borrowcr s entering into this Security Instrument to pay the cost of an |ndcpcndenl tax
reporting service shall not bea charge for purposes of the precedmg sentence. Borrower and Lender may agree in wriling
that interest shall be paid onthe Funds. Unless an agrcement is made or applicable law requ:r::s interest to be puid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge,

an annual accouning of the Funds showing credits and debits to the Funds and the purpose for which each debit to the .

Funds was made, The Funds are pledged. as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o |

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oriion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the~unws held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender any
amount necessary i inake up the deficiency in.one or more payments as required by Lender.

Upon payme it 17 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lidie If wnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prir¢ to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agais! .be sums secured by this Security Instrument.

3, Application of Pavine-ts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applier.: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v zder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions atiribuiable to the
Property which may attain priority or'erthis Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person-owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe:.mskes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier’ wiiich has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur-d by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforrement. of the lien or forfeiture of any pa't o the Property: or (c) secures from the holder of the lien an
agreement satisfaciory-to Lender subordinating the lien to 'his Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which.may attain priority over this Security Instrument, Lender may give Borrower o
notice identiflying the lien. Borrower shall satisfy the lien or take rine or more of the actions set forth above within 10 days
of the giving of notice. )

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended (o erage’ and any other hazards for which Lender
requires insurance. This insurance shall be. maintained in the amounts'zad for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subje’t tu Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sbalinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewalis. If Lender requires, Lo ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal)giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt ly by Borrower.

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds shall be apylied 1o restoration or repair
of the Property damnged if the restoration or repair is economically feasible and Lender's s curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iniuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex-ess puid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thesnsirance carrier has
offered 1o settle a claim, then:Lender may collect the insurance proceeds. Lender may use the proceeds t7 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnt:ng, any application of proceeds 1o principal shalinot extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Properly priorio the acqulsltlon shall pass to Lender to the exient of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the. prnwsnons of the lcase. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender @ agrce-s to the merger in writing. -

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the dale of disbursement at the. Natc rate and shall be payable, with interest, upon notice from Lender 1o Borrower

.requestmg payment.
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THis PLANNED UNIT DEVELOPMENT RIDER is made this 20th  dayof JULY 19 88
and.is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument") of the same date, given by the undersigned (the **Borrower") to secure Borrower’s Note to
THE FIRST CHICAGO BANK OF MOUNT PROSPECT (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
6 TORY LANE ROLLING MEADOWS, ILLINOIS o335
[Proparty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common arcas and facilities, as described in

(the “Declaration’). The Property is & part of a planned unit development known as
VILLAGE

WINTHROP
[Name of Planped Unit Development]

(the “PUD"). The Property also inclndes Borrower's interest in Lthe homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest. .

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ~ovenant and agree as follows:

A. PUD Obtligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Crastituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiich creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners

* Association. Borrower shill promptly pay, when due, all dues and assessments imposed pursuwant to the Constituent
Documents.

B. Hazard Insurance 3olong as the Owners Association maintains, with a generally accepted insurance carrier, a
“"master’’ or “blanket” policy irsuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, as»Z against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation und(r Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covorage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notic=0f any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuiaice proceeds in lieu of restoration or repair lollowing a loss to the
Property or to common areas and facilities of the PUD, ary pioceeds paynble to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such’actions as may be reasonable to insure that the Owners
Asscciation maintains a public liability insurance policy acceptablcinicrm, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dariaZzes, direct or consequential, payable to Borrower in
eonnection with any condemnation or other taking of all or any part of the Property or the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigiicd and.<hall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in. Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to_Lender und with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmen’ orlermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by cond¢nination or eminent domain;
(ii) any amendment to any provision of the " Constituent Documents’” if the provision is for the express benefil

of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association;

or
(iv) any action which wouid have the effect of rendering the public Bability insurance Corerage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender moy gay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
Instrument. Unless Borrower anc Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenti.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

e
gfSeal)

MULTISTATE PUD RIDER-—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3150 12/83

Form 1622
To Avorder, Ce¥. GREAT LAKES BUSINESS FCRMS, INC

1-800-253:0200 * In Michigan 1-800.358-2643
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