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MORTGAGE

THIS MORTGAGE (“Security Instrumeni™) is givenon ......-UNE_3,
19..88 . The morgagoris ... LQUIA AUGUSTA. IR...& MAMIE AUGUSTA. . .BIS WIEE I
.................................. s s e e (U BOrrower’). This Security Instrument is given to
ILLINOIS BANK CPEDIT SERVICE ... which is organized and existing
under the taws of and whosc address is
5400 SOUTH NATCUFL AVE.. CHICAGD, ILLINOIS. 60438 (“Lender™).

Borrower owes Lender the ariucipal sum of EIVE. THOUSAND. &0d..00/.100
Dollars (US. 5....53,000.00........... ). This debt is evidenced by Borrower's note

dated the same date as this Securits [astrument (*Note™), which provides for monthly payments. with the full debi, if not
paid earlier, duc and payable oni....JUNE.18.,..1993 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications: (b} the pavment of all oilicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and () the performance o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this pum&anowcr does Hereby mortgage, grant 2nd convey to Lender the following described propeny
located inr .. o County. 1llinois:
The Scuth half (Sk) of Lot Five (5! together with the South ne and e quarter (1x)
inches of the North half (N%) of sail Lot Five (5), (except the West eight (8) feet
of said lot). In wWoodlawn Highlands, 2 Subdivision of the West ten (10) acres of the
Zast Sixty ((60) acres of the North hal? (it} of the Northwest quarter (Ni¥:) of Section
twentythree (23), township thirtveight (38) North, PRange faurteen (i4) East of the

Third Principle Meridian,in Cook County, IUinois.
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{Street]
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which has the address of .

TOGETHER WITH all the improvements now or heraafter crected on the property, and all easemenis, sights.
appurtenances, rents. rovaities. mincral, oil and gas rights and profits. water rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Securnity Insirument. Allof the
forcgoing is referred toin this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has ihe right to
mortgage. grant and convey the Property and that the Properiy is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanls for national use and non-uniform covenanis with
limited variations by jurisdiction 10 constiiule 2 uniform sccurily instrumenl cOvering real properiy.

JLLINOIS—Singte Famiy—FHMAIFHLMC UMNIFORM INSTRUMENT Form 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and inzerest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect tc applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ¢*Funds™) equal to
one-tweif:h of: (a) vearly taxes and assessments which may auain prionity over this Security Instsument; (b) yvearly
leaschold payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “‘sscrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be keld in 2n institution the deposits or accounts of which are insured cor guaranteed by a federal or
state agency (incleding Leader if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cserow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or ezarmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on montkiy paymenis of Funds. If the
amount of the Firads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necess<is ) t7) make up the deficiency in one or more payments as required by Lender.

Upon paymrat in fuli of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Liader. If under paragraph 19 the Property is soid or acquired by Lender, Lender shali appiy, tio fater
than immediately piio: ti: the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 3aj 151 the sums secured by this Security Instrument.

3. Application of ""oyments. Unless applicabie law provides otherwise, all payvments received by Lender under
paragraphs | and Z shall be apsived: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, 1o principai due.

4. Charges; Liens. Borro<er shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n *lv manner provided in paragraph 2, or if not paid in that manncr, Barrower shall
pay them on time directly io the person “wed nayment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower mi kes these pavments directly, Borrowsr shall promptly furnith to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any ner which has priority over this Security Instrument unless Borrower: (a)
agrees 3 wrniting to the paymeat of the obligation svcuied by the licn in a manaer accepiable 10 Lender: (b) contests in good
faith the hien by, or defends against enforcement oi'2lie den in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Fen or forfeiture of any part of the Property; or (<) secures from the hoider of the len an
agreement satisfactory to Lender subordinating the lien 10/.nis Security Instrumient. If Lender deteamines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Bocrower shall satisfy the licn or ta'ke one or more of the aciions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves s now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maiptained in the amour's und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “»Uject to Lender’s approval which shall not be
unrecasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an i shald include a standard mortgage clavse.
Lender shall have the right 1o hold the policies and renewals. I Lender requines, serrower shall promptly give to Lender
al receipts of paid premiums and renewal notices. In the event of loss, Borrower shial! give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali ixc 2pplied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasibic and Lender™s «ccurity is not lesscned. if the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any eriess paid to Bocrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the ipzurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender mav use the procesis 0 repair or restore
the Property or to pay sums secured by this Security Insirumeni, wheiher or not then due. The 30-cay 'period will begin
when the notice is given.

Unliess Lender and Borrower otherwise agree in writing, any application of procesds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragmphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damags: to the Property prior to the acquisition shall pass 1o Lender to the extens of the sums sacured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantialiy
change the Property. allow the Property 10 deteriorate or commit wasie. I this Securiiy Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the Icase. and if Borrower acquires lee title 10 the Properniy. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails o pesform the
covenanis and agreements contained in this Security Insirument, or there is a legal proceeding that may signidcantly affecs
Lender’s rights in the Property (such as 2 procecding in bankrupicy. probate, for condemnation or 1o eaforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Leades’s righis
inn the Properiy. Lender's actions may include paying any sums sccured by 2 lien which has priosity over this Security
Instroment. appearing in court. paying rcascnable attomeys” fecs and entering on the Property to make repairs. Aliheugh
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounats shall bear interest from
the date of disbursemient at the Note rate and shzll be payable. with interest. upon notice from Lender to Borrower

fequesting pavment.
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