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is instrument was by:
LISA C. SNEFT, A.VWP.

NR1211 58

MORTGAGE

THIS MORTGAGE is made this. .25t _ ... _...... dayv of. ... dpril
19.88_ between the Monigagor, . . FORD CITY BUK &-mg Q. , TRUST 24336
“BESEE). and the Mongagee, . LAKE _V1ER. TRUST.
. 2 cofporation organized and
, whose address is. . 3201 N.. Ashland
(berein “Leader™).

CHIAPPETTI WHOLESALE MEAT CO., AND D.C. PROPERTIES, INC.

to as the "Obliger';) is justly indebrted to the said Morcgagee
St= of o LETY THOGSARD AND Q0/100-—— 550,000,001

avl , evidenced by a cerzain Note

of Obligor of eves: ¢date herewitk, made payadle to LAKE VIEW TRUST & SAVINGS BAK
and delivered, in aid by vhich said Note Obligor pramises ro pay the said principal
T th4leon from the date the proceeds of this Note are disbursed

=+ therdoy, in the manner and bearing incerest at the Tate sec

st with inzeras
e =acuri

THAT, WHERZAS, © ago:s are executing and delivering this Mocigzage to the

Morigagee as SecuT r the reyior—ance of rhel¥ obligations under a cerzain lote and

cot b tered as of 5

he "Guaranoyy. ~sng other things, the Guarantr proxzises

the due an p &t of the Hste.

. mz ~ .z ligors note . -
XOw, THERETORZ, the a]étcgccc\ to secnure the Gowomaoykaccordiag o its fenor and
effact and in aceoriance with the 3 ws and linizarions of this

ter=s, gprovicsie
! a

-
Mgorozage nd _:qhe pericrmanca of the coveniars 2 agreemencs herein contained,
by the S5H ro te perZormed, and also ja) consideration of the su= of

Cne Dollar in hané paié, the receips wherepf s hereby ackaowledged, do by these
presencs CCWVEY AXD WARFANT unto the Morigagee, /its successors and assigas,
foraver, the following fescribed Real Zsrate siud all-their estate, vighz, ©

and interestc cherein, situated and being in the Counegy of _- K and §
of I113innig , o wic:

le

-
-
=1

Parcel 1

Iots 5, 6, 7, 8, 13, 14 and 15 in Block 18 in Gapge and Oiher Subdivision of the
East 1/2 of the South Tast 1/4 of Section 32, Tosnship 39 Jvrth. Range 14 in
Cook County, iIllirois

Parcel 2

iots 1 to 13, inclusive in the Subdivision of Block <4 of the Superior Touxt
Partition of the West 1/2 of the lNorth West 1/4 of Section 4, Township U8
North, Bange 14, East of the Third Principal Meridian, in Cock County, IiL.

PINE& 17-32-41%$-012,013, 015, 615, 017, & D18

. .Eperald St.,.ang 3819 S. Halsied, Chicago, Hlimois .,
(Sucei) fGitv}
(herein “Propeny Addocss™);
[State and Zip Code]

ToGETHER with all the improvements now or horcafter erccted on the property. and all casements, rights,
appurienances, rents, royallics, mincral, oil and gas rights and profits, water, water rights, and waler stock. and all
fxtures now or hereaficr attached 10 the propesiy. all of which. including replacements and additions therelo. shall be
deemed to be and remain a part of the properiy <overcd by this Morigage: and all of e foregoing. iogcther with said
property (or the leaschold estatc if this Mortgage is on a leaschold) are hercin seferred 0 as the “Property™.

Borrower covenants that Borrower is Fawdully sciscd of the esiate horeby conveyed and has the right to morigage.
grant and convey the Property, that the Propenty is uncncumbered, and that Borrower will warmant and dJefend
gencratly the title to the Property against all claims and demands, subjeci to any declarations, cascmwinls Of sesiciclions
Fsted in a schedule of exceptions (0 coverage in any title insurance policy insuring Lender’s inicrest in the Propeny.
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Untronﬁ COVERANTS. Boirmr and Lender covenan and agree as follows:

~1.- Puyment of Principel and Interest. Borrowes shali promputy pay-wiien due the principal of and interest on the
indebicdness cvidenced by the Note, prepayment and Yale charges as provided in the Note, and the principal of and inlerest
on any Fulure Advances secured: by this Mortgage.

2. Funds foec Taxes and Insursnce. Subject 10 apphcable law of 1o a writien waiver by Lender. Borrower shall pay
10 Lender on the day monthly tastaliments of principal and interest ace payable under Live Note, until the Note is paid in full,
a sum (herein “Funds”) equal (o onc-twelfth of. the yearly ‘laxes and: apsessments which may atain priority over this
Mostgage, and grouad rents on the Propersy. if any. plus one-twelfth of yearly premium installmenis for hazard insurance,
|>lus onc-iwellth of yearly premium instaliments for movigage insurance, if any, all as reasonably estimated initially and from
timve 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institmion the deposits or accouns of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said 1axes, assessments,
insurance premiums and ground rents:  Lender may not charge for 3o holding and spplying. 1he Funds, analyzing said account,
or vtnlymg ansl compiling said assessments and bills, valess Lender pays Borrower inleresl on the Funds and applnub!e law
petmits Lender 16 make such ‘2 charge. Borrower and Lender may agree in writing at 1he time of execution of 1his
Modigage that interest on the Funds shal) be paid to- Borrower. and unless such agreement is made or applicable law
reqmns such interest to be. paid, Lender shall not be required 10 pay. Borrower any interest or catisings oa the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purposc.for which cach debit 10 the Funds *vas made. The Funds arc pledged as additional security for the sums secured
by this Mongage.

If the amoun: of the Funds heid by Lender, topether with 1he fulure moxthly installments of Funds payable prior 1o

- tive due dates of 74xvs, assessments, insurance premiums.and ground rents, shall exoced the amount requircd 10 pay said 1axes,
ASICIMENts, Mo Ce premiums and ground rents as they fall due, such cxcess shall be, a1 Borrower’s option, cither
promptly repaid 10 somrower or credited to. Borrower on rnomhly instaliments of Funds. 1f the amount of the Funds
held by Lender, shall nol be sufficient 1o pay taxes, assessmenty.. insurance premiums and ground rents as they fal due,
Borrower shall pay 10 Ze'd+r any amount necessary o make up the deficiéncy withia 30 days from the date notice is mailed
by Lender 1o Borrower 1o as<ting paymen! thereof.

Upon payment in full of sl sums secured by this Mongage.. Lender shali prornplly refund to Borrower any Funds
held by Lender. M under pasar,cap’h 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imme/sa'ely prior 10 the sale of the Propeny or its acquisition by lender, any Funds held by
Lender at the time of application. s« credit against the sums secured by this Monigage.

3. Applicstion of Payments.  Un'::s applicable faw. provides otherwise, all peyments received by Lender under the
Note and paragraphs 1 and 2 hercof slial) b2 applied by Lender first in payment of amounts payvable 10 Lender by Borrower
under paragraph 2 hereof, then 10 intercy? payable on the Note. then to the principal of the Note, and then to interest and
principat on any Fulure Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable 10
the Propeny which may atiain a priority over i ‘M origage, and Teasehold payments or ground reats, if any. in the manner
provided under paragraph 2 hereof or, it not paitl >/ ~iwh manner, by Borrower making paymeni, when due, dnectly to the
payee thercol. Borrower shall prompily-furnish 10.1.e0 ler all notices of amounts due under this paragraph, and in the event
Borrower shail make payment direcily, Bormower sn2’- -complly furnish 10 Lender rececipls evidencing soch pasmenis.
Borrower shall prompily discharge any lien which has prioritw over this Mortgape; provided, tha1 Borrower shall nol be
required 1o discharge any such lien 30 fong as.Borrower sheil ayree in wriling to the payment of the obligation secured by
such lien in 2 manner accepiable 1o Lender, o shalt-in good faith contest such Tien by, or defend enforcement of such lien in,
Jegal proceedings which operate fo-prevent the cnforcement of th: lien or forfeiture of the Propeniy or any part theresf.

N $. Hazrard Insursnce. -Borrower shall keep the improvemenis («ow e:ustmg or hereaficr crected on the Propeny insured
" against loss by fire. hazards included within the term ~extended covr?2¢™, and such other hazards as Lender may require
and in such amounts and for such periods. as Lender may require; prc Aad,.d_1kat Lender shall not require that the amount of

- »such coverage exceed thal amount of coverage reqmred 10 pay the sums “ecured hy 1his Morngage.

The insurance carrier providing the insurance shall be chosen by Borower subjesi o approval by Lender; provided,
that such approval shall’ not be unreasonably withheld. Al premiums 6a insuroace policies shall be paid in the manner
pmrmlcdundetpara.nph 2 hereol or, if not paid in such-manner, by Borrowe  ma iing payment, when due, directly to the
insurance carrier.

Al insurance policies and renewahs theseof shall be in form acceplabh: 10 Lende. and shall include a standard mongage
cisuse in favor of and in form accepiable 10 Lender. Lender shall have the right 1o bods” the policies and renewals thereof,
and Borrower shal! prompily furnish 10 Lender afl renewal notices and all receipts of ,»a.v' premiums. In the evenmt of Joss,
Borrower shall give prompt nolice to the i msunncecarne: and Lender. Lender may maxe [ foof of lossli not made prompily
by Borrower. '

Unless Lender ond Bosrower otherwise agree! in wmmg, insurance proceeds shall be ap) % :d to restoration or repair of
the Property damaged, provided such restoration ot fepair is economically feasible and! the security, of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securis? of 1bis Morigage would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, with ine’ craess, if any, paid
to Borrower. 11 1he Property is abandoned by Borrower, or if Borrower Ixils 1o respond to Leader within 30 days from 1he
date nolice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurazicr venefits, Lender
is authorized 1o coliect and apply the msunm prooeeds at Lender’s oplion cither 10 renorauon or 1epaiv of the Propenty
of 10 the sums secured by this Mongage. - .

Uniess Lender and Bortower, otherwise agree in writing, any soch appbnnm of proceeds to principal shall not extend
or posipooe the due date of the monthly installments referred to in paragraphs 1 and 2 herco! or change the amount of
such installments. i under pan;nph i8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resubting from damage to-the: Property prior to the sale
or acqmuon shall pass 10 Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or
acquisilion.

Coe e G mahfmﬁm,—mcmw Pianned Unht Dewdopncnﬂ. Borrower

shall kcep the. Property-in- good-repair: and- sball-not commit wasie- orpenmi impairment or delenonlwn of the Propeny
and shall comply with the pruvmm of any lease if lhn Morigage is on a leaschold. If this Morngage is on 3 unit in a
condominium o7 a planned unit developmenl. Borsower shall p:rfom': ali of Borrower's obligations under the declaration
of covenants creating of govesning the condominium or planned unit development, the by-laws and n:gulauons of the
condominium or. planncd unit, development, and constituent documents. 1f 2 condominivm or planned unit development
rider is executed by Bormm and mcordcd w‘clher with this Mofigage, the covenants and’ agreements of such rider
shall be incorporated into. and shall’ amend and wpplelm:nt the covenants and agreements of this Mortgage as if the rides
were a part hereof.

7. Protection of Lender's S«.—-my If Borrower fails 10 perform the covenants and agreemems conmned in this
Morigage, or if any action or procceding is commenced . which. matcrially affects Lender's interest in ihe Propeniy,
including, but not limited 10. eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender al Lender's oplion, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is. mry 1o protect Lenders interest, including, but not limited to, disbursemem of
reasonable attomey’s fees and entry upon The Property 16 make repairs. I Lender required morigage insurance as a
condition of making the joan securcd’ by ihis' Morigage. ‘Borrower shall ‘pay 1he: pl'tmmrns yequired 10 maintain such
insurance in cffect until such time as the requirgment for such insurance terininales in accordance with Borrower's and
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Lender’s written agreemen! or applicable law. Rorrower shall pay ke amount of 21l morntgage insuranc?‘prtmiums iz the
manncr provided under paragraph 2 hercof.

. Any amounts disbursed by Lemder pursuan to this paragraph 7. with interest thercon, shall become additional
indebredness of Bosrower secured by this Morigage. Unless Borrower and Lender apree to other terms of payment. such
amounts fhaﬂ be parable upon notice from Lender 10 Borrower requesting pavment theree!l. and shall bear interest from the
date of disbursement 2t the rale pavable from lime io lime on outstanding principal under the Note urless payment of
interest at such rate would be contrary to applicable faw. in which event such amounis shall bear interost at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take
any action hercunder.

8. Inspection. Lendsr may make or cause 10 be made reasonable entrics vpon and inspestions of the Property. provided
5!1:1 Lender shall pive Borrower nolice prior 1o any such inspeclion specifying reasonable causce therefor related tc Lender's
interest in the Property,

9. Condemnation. The procoeds of any award or claim for damages. direcy or consegozntial. in connection with any
condemnation or othcr taking of the Property. or part thereef. or for conveyance. in ficu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total 1aking of the Propeny. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the eszess. if any. paid to Borrower. In the event of a pariial taking of the Propeniy. upless Borrower and Lender
otherwise agree in writing. there shalt be applies 1o the sums secured by this Morfgage suth proponion of thc procecds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market valoc of the Property immediatzely prior 1o the date of taking. with the balance of the proceeds
paid to Borrower

If the Propcn- s abandoncd by Borrower. or if. after notizce by Lender 1o Bormower that the condemnor offers lo make
an award or settle a Ciaim for damages. Borrower fails {0 respond to Lender within 30 days alter the date such nofice is
mailed. Lender §s antliorized 1o colicct and apply the proceeds. at Lendes’s option. €ither 1o restoration or repair of the
Property or to the surns s tured By this Morirage.

Uniess Lender and itor. ower otherwise agree in writing. any soch application of proceeds to principal shall no2 extend
or posiponc the due date of th: monihly installments referred 16 in paragraphs 1 and 2 hereol or change the amount of
such instaiiments. -

106. Borrower Not Relexied ' Fxiension of the time for payment or modificalion of amortization of the sums securcd
by this Morgage granted by Lender 2o any succesvor in interest of Borrower shall not operate to release. in an¥ maaner,
the liahility of the original Borfower and Borrower's successors in interest. Lender shall not be reguired 1o commence
proceedings agaiast such successor or/sel e 10 cxiend time for payment or otherwiie modify amortization of the sums
securcd by this Mortzage by reason of iy Jemand made by the original Borrower and Botrower’s succestors in interesi.

I1. Forbearance by Lender Not 2 Waiver - Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall (0! i a waiver of or preciude the exercise of any such right of remedy.
The procurement of insurance or the paymeni of I>xes or other fiens or charges by Lender shall not be a wawer of Lender’s
right to accelcrate the maturity of the indebiednc|s s :cured by this Mortgage.

12. Remedies Comalative. Al remedics prariaied in this Morigage are distinct and cumulative to any other right or
remedy usder this Marigage or afforded by Iaw or eqiriy! and may be exercised concurrently. independemily or spccessively.

13. Successors and Awsizns Bound: Joint and Zereral Liability: Caplions. The covenanis and agreemenits herein
contained shail bind. 2nd the rights hezconder shall inure 10, 250 respective successors and astsigns of Leader and Borcower,
subject 1o the provissons of paragraph 17 hereof. All cov nant; and agreements of Borrower shall be joint 25d several.
The captions and headings of the paragraphs of this Moizzaznc are f{or convenience only and are nol lo be ued 10
iaterpret or define the provisions hereof.

14. Notice. Except for anv notice regquired under appiicabi. lrx to be given in another manner. (a) any notice to
Borrower provided for in this Merzpape shall be piven by mailing <057 netice by cestified mail addressed 1o Borrower
the Prope:ty Address or at such other addrese as Borrower may desipua'e by nolice 1o Lender as provided herein. and
{b) any notice to Lender shall he given by certificd mail. retumn receipt Jecoested. 10 Tender's address stated herein of to
such other address as Lender mav designate by notice to Borrower as provided herein. Any potice provided for in this
Moerigage shall be deemed 1o have been given 10 Borrower or Lender when gives i ihe manner desipaied berein.

15, Uniform Mortgape: Governing Law: Severability. This form of monisage combines unifosm covenants {o: national
15 and non-uniform covenants with himited vasiations v jurisdiction (o consiiie 4 uniformn secunily insinmmend covering
real propenty. This Morigage shall be governed b the law of the jurisdiction i ~hick the Propeny is located. In ibe
event that any provision or clause of thic Mergage or the Noic conflicts nith applivatd 2w, such coaflict shall not aflect
other provisions of thic Moerpase or the Newe wkich can be ghven efient withou! tlie Zonfticiing provision. and 10 this
end the provisions of the Morigage and the Mote are declared to he severable.

16. Bormmower's Copy. Borrower shall be furaished a coaformed copy of the Nete and (ol this Moftigage 21 the time
of execulion or after recordation hereof.

17. Transler of ihe Propecty: Assumption. 1T ali of any par1 of the. Propeny or an interest thirein is sold or transfesrsed
by Borrower withou: Lender’s prior wriniea conwent. excluding (2) 1he creation of a iren or encumlrzoce suobordinale to
this Morig2pe, (B the crealion of a purchase money sesurity intersst for bouschoid appiiances, (€) 4 iunsier by devite.
descent or by operation of law upon the death of a joint tenant or (4 the grant of any feaschold inferost of “hree years'er fess
not containing an option 10 prrchase, Lender may. at Lender™s eption. detlare’all the soms secured by tars slostgage 10 be
immediately due and payable. Lender shall bave waived such option to ascelerate il prior to the sale o rrrasfer, Lender
2nd the person 1o whom the Property is 10 be sold or transfersed seach agreement in witing thai the credit (ot Lach pesson
ic satisfactory 10 Lender and that 1he inferest pavable on the sums secured by this Morigape shall de at sixh rate as Lender
shall request. If Lender has waived the oplion 10 acoekcrale provided in this paragraph 17, and if Bommower's suoessor in
inlerest has executed a wrilien Assumplion agreement accepied in wniting by Leader. Lender shall icicasce Bosower fzom all
oblipations under this Morigage and the Note.

§7 Lender exercises such option to accolerate. Leader shall mail Borrower notise of acccleraiion in accordance with
paragraph 14 hereof. Such nouce shall provide a period of pot Icss than 5D days frem the daic ihe potice i maiied within
which Barrower may pay the sums declared due. if Borrowcr fails 10 pay sach sums prior to the expiralion of such peried.
Lender may, without further potice or demand on Borrower. cavoke any remedies permiticd by paragraph 1S hesoof.

Nox.-Uxiroxst CovexasTs. Borrower and Lzader furiher covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereol. wpon Borrower's brrach of any covenan! or
agreement of Borrow er in this Mongage. including the covenants to pay when due any sums secured by this Morigage. Lender
priot to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof speciflying: (1) the breach: (2) the action
required 1o cure such bieach; (3) a date, nol less than 30 days from the date the molice is mailed 10 Borrower, by wmhich such
breach must be ciired; and (4) that failure to cure such breach an or before the date specified in the nolice may resull in
accticration of the sums secured by this Morigage, foreclasure by judicial proceeding and sale of the Propesty. The nolice
shall further inform Borrower of Lhe right 10 reinstale after acccleration and the right to axscr? in the foreclosure proceeding
the non-exisience of a default or any other defense of Borrawer to acceleration and foreclosure. Il the breach s mot cured on
or before the date specified in the notice. Lender 2t Lender’s opfion may declare all of 1he sums secured by this Morigage fo be
immediately doc and payable without further demand and may Foreclose this Morigage by judicial proceeding. Lender shal)
be entitled lo collect in such proceeding all expenses of foreclosure, including. bul not timiled o, reasonsble atlormey's fres,
and costs of documentary evidence, absiracts and title reports.

19. Borrower's Right to Reinuale. Nomwithstanding Leader’s acceleration of the sums sccured by this Mongg;c.
Borrower shall have the right 1o have any proccedings bogun by Lender to enforce this Monpage discontiaucd at any lime
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