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MORTGACE

PEREDONAYL BROPESTY, SECURITY AGT
ASSIGNMENT CF 1TASIS AND ¢

THIS MORTCGAGE made this 30th day of June, 1988 by Scuth Michican
Limited Partnership, &n Iilinois Limited Partnership, {(herein callzd
"Mortgagor™), to THE FIRST HATIONAL BANK OF CHICAGO. (the "Morigegee™), 2
naticnal bankihg assccriation, organizsd and existing under the laws of
the Unjited Statess of America, having its principal office at Ore First
Haticnal Plaza, Chiczgo, Illinois 60670.

SSETH:

AREUEAS, the Morigagor is indebtad o Morigagee in the principai sum
oif Cne lwndred Twelve Thousand Dollars ($112,009) plus interest in %hea
emount as arovided in and evidenced by 2 promissory note (the "Hote™) of
aven cat2 nerewith for said amount aad payable in accordance with thez
terms theres®.

WHEREZAS, tnhe'Yote provides for payments of principai and intesrest at
the rate therein sgecified payable in accordance with the terms thereof
with ali unpaid principai and unpaid and accrued intarest due and payadie
cn or before Juiy 1, 7008. The Note bears even date herewiih and is
payable o the order ¢f Mortgagee at its principal office (which
indebtsdness, inciuding Oriucipal and ail interest hereon as set forth in
the Note, is hereinafter called the "indebtzdress™).

NOH, THEIREFORE, XNOW ALL MFA/BY THESE PRESENTS, to secure (2) :he
pavment of the Indebtedness, (bt the repayment of any advances or
expenses of any kiad iacurred by Mriugages pursuant to the provisions of
or on account of ths Note or this Jorigage, (¢) the performance zad
cbservance of g1l of the terms, coverants, provisicns and agresments of
this Mprigage, and the Note, the parties agree as iolicows:

ARTICLE
GRANT

1.01 ine Mortgagor hereby granis, bargains, sells, releasss,
coaveys., assigas. transfers. morigaces and confiriic wnio the Mortgacse,
and granis a security inierest in, the real ostate Ceceribed im Exhibit 2
attached hereto znd made a part hereof (the "real estaiz™), which wiil
the property. estates and interesis hsreinafier describediis 3
fierein as the “Property.“

Together with, 21] renis, issues, profits, royalties, incoue and
ather benefits derived from the re2l estate subject to the right, Lower
and authority hereinafter given to Morigzgor (o collect and adpry such
TENTS

g
b

Together with, ali leasehoid esiate, right, title and intersst of
Mortgagor in and to all isases or subiesases covering the real estate or
any portion thereof now or hereafter existing or entered inmto. and ail
right, title and interest of Morigagor thereunder, inciuding, without
Iimitation, all cash or security deposits, advance reatals, and deposits
or payments of siamilar nature;

Together with, all right, title and interest of Mortgager in and to
2ny greater estate in the real estat2 owned or hersafter acquiread;
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J interests, esteie or other claims in iaw a2nd in
r now has or may herzafier acguir2 in the raai

i

Together with, 311 easements. righis-of-way and rights pertaining
therefo or as a means cf access thereto, end 211 tenemenis, herediizments
&ng appurienancas thereof angd thereto:

Together with, all right, title and interest of Morigagor, ncw cwned
or hereafter zcguired, in and to any iand iying within the right-of-way
of any streest, open or propossd, adjoining the real estate, and any and
2il sidewalks, alleys and sirips and gores or iand adjaceat to or used in
connaction with the real astais;

Jogether with, any and all buildings and improvements now or
hereafter erected thereen, including, but not limited to, the {ixtures,
attachments, appiiances, equipment, machinery, and other articles
sttached to said buildings and improvements;

Torether with, 311 machinery, apparatus, equipment, Fittings,
Tixtures, and articles of personal property of every kind and nature
whatsoever, othar than consymablie goods, now or hareafter iocated in or
vpon the vzel estate or any part theresof and used or useable in
connection Wik any present or future operation of said real esstate
(hereinafter Called “squipment™) and now owned or hereafter acquired by
the Mortcagor, “inarciuding, but without 1imiting the generality of the
foregoing, a1l wmeating, iighting, laundry, incinerating, and power
squipment, engines| rises, pumps, tanks, motors, condpits, switchboards,
clumbing, 1ifting, cleaning, fira-preventign, fire-extinguishing,
refricerating, ventilating, and communications apparatus, zir-cooiing and
air-conditioning apparatus . elevators, escalators, shades, awnings.
screens, storm doors and wirdows. stoves, wall beds refrigerators,
attached cabinets. partitions, ducts and compressors and ail of the
right, title and interest or i"e Mortgagor in and to any equipzment which
may be subject to any title reiention or security agreemant suvperior in
lien to the lien of this Morigage; gprovided however, that "equipmani”
shall not incliude machinery, appacaius, eguipment, fittings, fixteres,
and articles of personal property uvseu . in the business of the Moricacor
whaether the same are annexed to the ria) estate or not, unless the same
ara also used in the operation of any Lu1iding located thereon. It is
understood and agreed that ail equipment i, appropriated to ihe use of
the real estate and, whether affixed or annixed or aot, shzil for the
curpose of this Moricage be deemed conclusively 1o be conveved hereby.
The Morigager agrees to execute and deliver, {vom ZTime to time, such
further iastruments as may be resguestsd by the Murignagse to coafira the
tian of this Morigage on anv egquipment;

Together with, all the estate, interest, right, ©iti=, other ciaim or
demand, including claims or demanés with respect t6 the proceeds of
insurance, which Morigagor now has or may hereimafter acguirz in the real
astate, and any and all awavgs made for the teking of sminvnt énz=zin, or
by any proceeding or purchase in lieu thereof, of the whole or cav part
of tha rzal estate, including without 1imitation any awards reswliing
from a change of grade of streets and awards for severance damzgss)

7o have aad hold the Property unto the Morigagee, &nd its succ=350r1S
and assigns forever, for the uses and purposes herein set forth.

ARTICLE 13

REPRESENTATIONS

2.01 Mortgagor represents it has gocod and marketabie titie to the
Property. Mortgagor represents that it has gocd right and full power to
sell and convey the same and that it has duly executed and delivered this
Mortgage pursuant to proper directions and that Mortgagor wili =make any
further assurances of title that the Moritgagee may requira ang wiil
gefend the Property 2gainst ail ciaims and demands whaisoever.

2.02 Mortgagor represents that the indebtedness secured by this
Moricage wiil be used for ths purposes specified in Paragraph 5205 of
Chapier 17 of the Illinois Revised Statutes and that the principal sum
evidenced by the Note constitutes 2 business loan which comes withia the
surview of such paragreaph.
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2.03 The Morricagor represents that the proceeds of the Loan
anced by the Note will be used for ths purposes specified in
graph 5403 of Chapter 17 of the illinois Revised Statulas eard that
principai sum constitutes & business loan which comes within the

i v said paragragh.

rhTd

HAIVER CF °

i The Mortgagor releases znpd waives ail righis o retain
sion of the Properiy after any defauit in payment or breach of zany
cblications, covenants, underiakings or agrzements herz2im or in
te; Morigagor hersby releases and waives any end all richts of
redemption from sale under any order or decree of foreclosurs of this
“ortgage on its own behaif and on behaif of Beneficiary of Mortcagor
"geneticiary”) and each and every person, except decree and judcment
creditors of the Mprigagoer, including any and all persons acquiring any
interest in or {itle to the Properiy or any beneficial interest in
Morigaygnr. Mortgagor shaill not, and wili not, appiy fer or avail itsels
of aay anpraisement, vaiuvation, stay., 2xtension or exemption law, or
so-called “Moratorive Laws,” now existing or hersafter enacied, in order
to preven’ ©r hinder the enforcement or foreciosure of this Morigage, Buti
hereby waives the benefit of such laws. Morigagor for 1tself and all who
may claim thiough or under it waives any and all right to have the
Property, and auy estates coaprising the Property, marshailed upon any
Toreclosure of &he iien hereon and agree that any court havizg
jurisdiction to forzclos2 such lien may order the Property scoid as an
entirety. No provisiop of this paragraph or of this Mortgage shzil
prevaeat Beneficiary from uidding at any foreciosure sale of the Propariy.

ARTICLE IV
MORTSLGORS COVENANTS

4.01 Mortgagor covenants and avrees (o pay the indebtoedness and the
other sums secured hereby in the ianner and at the times provided for in
the Note and in this Mortgage.

4.02 Mortgagor covenants and agrecs o pay, or cause to bhe paid,
when due and payable by Morigagor:

(a) =2ail real estate taxes. personai groperty taxes,
assessments, water and sawer rates and chaiges, and ail other
governmental levies and charges, of every Xiaf and naturs whatsosver,
general and speciai, ordisary and s2xtraordinary, unforeseen as weil
as foreseen, which shali be assessed, levied, couiirmed, imposed or
beccme & iti2n upon or against the Property or any Jortien thereof,
and ail taxes, assessmenis and charges upon the renty, isswes. incoze
or provits of the Property. or which shail become payadi= with
respact thereto or with respect to the occupancy, use Gr poss25sion
of the Property, whether such faxes, assessments or chavcdsisre
levied directlyv or indirectiy (hersinaflier coliectiveiy cdi’ed the
“"Izmpositicns®).

{b) ail other payments or charges reguired to be peid io
compiy with the terms and provisions of this Mortgage.

Unless Mortgagor is diligently pursuing the procedures provided for
Paragraph 12.01 hereof, within ten (10) days after written damand
refor, Mortgagor shail deijiver io Moritcagee the original, or a
tcstatic copy. of the official receipt evidencing payment of
ositions or other proof of payment satisfactory to Mortgagee. Failure
Mortgagor to deliver to Mporitgagese sa&id receipts or Zo subait other
proot satistacitory to Mortgagee as aforesaid shall constituta a default
hersunder.

-t

H

joriro

2
10
-
o

al

Q £e13 or

~h

c
S
o)

1.03 Mortgagor covenants and agreas to promptly compiv, and causs
all parscns to comply with, alil present and future iaws, ordinances.
rules, reguiations and other requiremeats of all governzeatzl zuthorities
having or claiming jurisdiction of or with respect to the Properiy or aav
portion thereoi or fhe use or occupation thereof.
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3 MOorIcacor Covenants es to ke2p znd maintain, or
t and maintainsd, the . {incivding ail improvements
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reseen and unforesssn repeairs eng 21l maintenance necessary io &
. Furthermore, angd without iimiting the censraliiy of the fore
rrgagor will suffer no waste. All repairs and zaintsnance requi
rtgagor snaiil be (in the reasonablie opinion of Mortgagee) of
rsg-ciass guaiity.
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4.05 Mortgagor shail not make or cause t0 be made any improvemants
to the Property unless writien epproval is first chtained from Hortgoages.

2.06 Morigagor covepants and agrees that this Mortgage is and wiil
be maintained as & valid mortgage lien on ths Properiy and that Morigagor
will not, diractly or indirectly, create or suffer or perait ¢ be
created, or to stand against the Property, or aay portion thereof, or
acatast the rents, issuves and profits therefrom, any lien (includiang any
iiens 27ising with respect io the payment of Impositions), security
interes’, encusbrance or charge whether prior tp or subordinate to the
lien of Loic Morigage unless written approval is first obtained froa
Mortgagec.. licrtgagor will keep and maintain the Property free from 2il
Jiens of pevsuprs supplying labor and materials for the construction,
modification. rFoair or maintenance of any building or site improvement
whether on tha P/operty or not. If any such lieas shall be fited against
*he Property, Murtganor agrees o discharge the same of record withia
twenty (20) days after. the liens are fiied or, if not Filed, within
twenty (Z0) days afia. Morigagor has notice thereot; provided that in
connectica with any such 17en or ciaim which Morigagor may in geod Fait
desire to contest, Mortyagor may contest the same by appropriate iegal
proceadings, diligently prosecutad, but oniy i7 Mortgagor shall furaish
to a titie insurance company approved by Morigagee such security or
indemnity as the title insuracsis company may reguire to iaduce it to
issue its preliminary or interim roport on title, or its title insurance
colicy, insuring against ail such ciaims or iiens. In no eveat shali
Morigagor ¢o, or permit 1o be done, o omit to do, or permit the oamission
of, aay act or thing, the doing or ¢»ission of which would impair the
security of this Mortgage.

4.07 Morigagor covenants and agrees, s0 long as the Indebtedness
remains cuistanding, to compiy with 3il reagslcations, rules, ordinances,
statutes, orders and decrees of any government/t authority or court
appiicable to the Morigagor or zapplicable ts tae Preperty or any part
thereor.

4.08 Mortgagor covenants and agvees that all cwards heretofors or
nereafter made by any public or guasi-pubiic authority te the present znd
ali subsegueni owners of the Property by wirtue of an exurcise of the
right of eminent domain by such authority, including any awiyd for 2
taking of title, possession or right of access to a seblic way, or Tor
any change oi grade of sérests affecting the Property, are herzor
assigned to the Mortoagae.

{a) Subject to the provisions of clzuse (b) of this Sersion
4_.08 the Mortgagee, at iis option, is hereby authorized, direcved end
empowsred to collect apd receive the proceeds of any such award and
awards from the authorities making the same and to give proper
receipis and acquittances therefor, and may, at the Mortgagee's
electicn, use such proceeds in any one or more of the foliowing
ways: {i) apply the same or any part thereef upon the Indebtedasss.
whether such Indebtedness than be matured or unmatured, (ii) uss ihe
same or pari thereof to fulfili any of the covenants containmed herein
as the Mortgagee may deteraine, (ii1) vse the same or any part
thersof to replace or restore the Property to & condition
satisfactory to the Mortgagees or (iv) reiease the s2wme iec the
Mortgagor:
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{5) XNotwithstanding ithe previsions of clause (a2) adbove, sc
leng as Mortgacor is not in dsfauit hereevnder or uader the Note, (32
Mortgager may ccnduct any negotiations of an award. subjsect to
Morigages's reasonable consent, 2ad (ii) Morigagor m2y use the
aroce2gs oF such an award soiely to rebuiild or restore the Properiy
cr the improvementis thersoa. provided that the proceads shail b2
caliversd to Moricagee and disbursed 1o Morigagor for use in
rebuilding or restoration. If Morigagor iatends to so use the
proceads of & ccademnation award 1t shall rotify Lender in writi
within {60) days &after Morigacor or Beneficiary virst has notice of
proposed condemnation. If Mortgagor does not notify Morigagee of its
sigcticn to so use the proceeds of 3 condemnation award or canaot
comply with Morigagee's said administrative requirements then clause
(2) shail be applicabie and Moritgagee's electica shall aot be svbhject
to this clause (b). Mortgagor hereby covenanis and agre2es to and with
the Morigagee, upon rvequest by the Mortgagee, to make, execuie and
deliver any and all assigaments and other irstruements sufficient for
t¥o purpose oF assigning ail such awards to the Mortgagee free, ciear

and discharged of any and all encumbrances of any kind er nature
whacsoever.

n
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4.09 Hortgagor covenants and agrees that it wiill preomptly periorm
and cbservo, wr cause to be performed or observed, 211 of the terms,
covenants and conditions of all instruments of racord affecting the
Property. noncoroliance with which might affect the security of this
Mortgage ar impore-zny duty or obligation upon Morigagor, and Mortgagor
shall cdo or cause to-be done, ali things necessary to preserve iatact and
unimpaired any and al. . casements, appurtenances and other interesis znd
right to, in favor of. or _constituting any portion of the Property.

4.10 Mortgagor ccvenanis and agrees that neither the vaiue of the
Property nor the lien of this Mortgage will be diminished or impaired in
any way by aay act or omission of the Mortgagor or 8eneficiary, and the
Morigagor agrees it will not gn or permit to be done to, in, upon or
about said Property, or any part thoreof, znything that may in any wise
jmpair the value thereof, or weakin, 'diminish, or impair the security of
this Mortgage.

4.11 Subject to the rights graatsd Mnrtgagor in Section 12.01 of
this Mortgage, Mortgagor covenants and a2gries to prompily pay and
discharge any and all iicense fees or simila charges, Wwith penaities and
interest thereon, which may be imposed by t}z muricipality or county in
which the Property is situated or any other governmental body having
jurisdiction thereof and wili promptly cure any vicilaticn of ilaw and
compiy with eny order of said municipality, county ur other governmental
bedy in respect of the repair. replacement or conoivion of the Property
and any covernmental requlations concerning environuercal centrol end
izmprovements, and thaif in defavnit thereof, Mortgagee may, but shali not
be required ic. pay any and ail such licease fees or simiiar charces or
comply with such reguiations with penalties and ianterast throivon. or pay
such charges of ihe municipality, couaty or other goveramenzal body vor
such repair or replacement. All amounts so paid shalil thereuvon %o liens
upon the Property and secured by this Morigage. and Mortgsgor vili_ repay
the same upon demand, with interest thereon. from the date of suca
payment by Morigagee.

4.12 VMortgagor covenants and agress that if any action or proceeding
is commenced in which Mortgagee in good faith deems it necessary to
defend or uphold the validity, enforcezbility or priority of the iien and
interest of this Mortgage or to preserve the value of the sscurity for
this Mortgace, all sums paid by Morigagee for the expense of eny such
litigation to prosecuie or defend the rights. lien and securiiy interest
created by this Mortgage (inciuding reasonabie attorneys Tees) shail be
paid by Mortgagor, together with interest thereon at the rate then
applticabie under the Note and any such sums and the interest thereon
shall be a lien and security interesi on the Property prior to any riaght
or title to, interest in or claim upon the Preoperty attaching or accruing
subsequent t2 the lien and security interest of this Yortgage, ané shall
be secured by ihis Mortgage.
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IRANSFER CR MORTGAGE QF PRCPERTY

3.01 Morrgager will not, withcoui the prior written consent of
“ortgagse, further moricage. orani & d2ed of trust, ﬂi—ége Qr ciherwisa
Ziszese of or further sacumbdar, whether by cperation oF law or otherwise,
anvy or aiil of its interest in the Preperty. Beneficiary will not =2 ke angd

"or;cauCF wiil not, and will net be requ:red $o, accept, znd wiil net ba

und by, any assicament of the bensficizail interest in Morigagor (9 zay
party except Mortgages. Mortgagor will noi, without the prior writisn
cnsant of Morigagee, sell, assign, or transifer the Property or any
nterest therein. Any sale. assignment, transier, morigage. udesd of
ust., piedge, change or other dispositicn or encumbrance oade in
riotation of the above provisions shall be nuil and void and of ao force
nd effect and the making thers=ci shall! constitute a defauil under this
rt

ARTICLE VT

6.01 17 Morigagor shall fail to pay any Impositions or to make any
other paymen. Jaquired to be paid by Mortgagor uvnder this Horigage at ths
time and in this wanner provided in this Mortgage, or if Mortgagor shail
be in defauilt iri “he performance or cbservance of any other term,
covenant, conditign or obligation required to be performed or ocbserved by
Moritgagor under thi< ilortgage, the Note, or any instrument of record,
then, after the expireiion of any appiicabie grace period as set forth ia
zny such document or ins*yument. and without limiting the generality of
any other provision of {his Mortgage, and without waiving or reileasing
Mortgagor from any of its zoligations hereunder, Mortgagee shall have the
right. tut shail be under ns ohlication, to pay any Iampositions or ofher
payment, or any sums dus under fhe this Moritgage, and may parfora anv
cther act or take such action a; may be cppropriate to cause such other
term, covenant, condition or oblication 1o be promptly periormed or
cbserved on behalf of Mortgagor. In aany such event, Mortgagee and any
person designated by Mortgagee shaili haive, eand is hereby granted, the
right to enter upon the Property at eny time and from time to time for
the purposes of performing any such act o taking any such action, and
ail moneyvs expendsd by Mortgages in connertion with making such payaent
or perforaming such act (inciuding, but not Vimited to, Tegai expenses and
disbursements), tecether with interest thereon from the dats of each such
expenditure, shail be paid by Mortcager to Morgayee within ten (i0) days
after written notice to Mortgagor demanding such rayment, and shail be
secured by this Mortaage. and Morigagee shall have same rights and
remedies in the event of nonpayment of any such suas by Mortcager &s in
the case of a cefavit by Morigagor in the payment of /whe Indebtedness.
Nothing in this Paragraph or in aay other part of this Mostcage shail be
construad to ragquire Morigagee o make any paymeni or periorm any
obliga;icn of Mortcagor or aay of them. Any action taxen by Mirigagse
fiersunder or in relation to the Property is ior the sole banel{iq of
Morigagee and no other person shkaii reiy upon any action, inaction,
inspection or cther act of Morigagee in dealing with the Properiv-or
Morigagor.
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ASSIENMENT

¥oricacor hereby assigns o Morigagee all of Mgrigacgor's
in all rents. issues and orofiis of t{he Property, &s further
vy for the paymeni of the ingdebisdness and other sums secured
Mortgagor grants o Mortgzgee the right fo enter tha Properiy znd
the Prooerty, or any part thereoi, and to apply said rents,
profits and proceeds aifter pavment of all charges znd sxpensss,
cn acceunt of the indebtedness and other sums secured hersby. This
assignment and grant shall continue in effect until the Indebtednsss zad
other sums secursd hereby are paid in Tull. Morigagee hereby agrzes noi
0 @xercise the right to entar the Property for the purpose of coilacting
sa2id rents, Issues or grofits and Morigager shail be eatitled o coilect
and receive said rents, issuas, profiis and proceeds until the occurrence
default by Mortgagor unger the terms and provisions hereof; providzsd
any rents, issues and profits coilected and received by Morigzgor
ihe occurrence of a detault herennder which is not cured within the
23ie grace period providasd hereby shail be desmed coilected and
. 0y Mortgagor in trust for Morigagee and Moritgagor shail eccocunt
0 Mortyicca for the full ampunt of such receipts. Morigagor agress o
apply said Conts, issues and profits, whenever received, to payment of
the indebtelncss, all Impositions on or against the Property zad other
sums secured lercby. The right of Morigagor to collect and receive said
rents, issues ind nrofits in trust for Morigagee during the continuvance
of any default Ly Mortgagor under the terms and provisions of this
Mortgage may be revokes by Mortgagee's giving written notice of such
revocation to Mortgagor.
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7.02 Mortgagor will, from time to time after sotice and demand,
execute and deliver to Moltgagee, in form satisfactory to Mortgagee,
further agreements evidencirg i*s wiilinagness to comply and its

cmpliance with the provisious of this Article VII. Mortgagor shall pay
Mortgagee the expenses incurred by Mortgagee in connection with the
recording of any such agreement.

7.03 The assignaent coantaianed ju this Article VII jis given as
collateral security and the execution(ard deiivery hereof shall not in
eny way impair or diminish the obligatinns of the Mortgagor, nor shail
this assicnment impose any cbhiigation on ‘¥irtgagee to perform ény
provision of any coniract pertaining to the Troperty or any
responsibility for the non-perfcrimance thereof oy Mortgagor or zany other
persch. The assignment under this Article VII §is gliven as a prizary
pledge and assignment of the rights described herein and such assignment
shail not be deemed secondary to the security inturest and Moricage of
Mortgagor in the Properiy. Mortgagee shail have the'right to sxercise zay
rights under this Article VII before, together with, or after exercising
any other rights under this Mortgage.

ARTEICLE VITX

CHARGES IN TAX LAHS; FAYMENT Of OTHER TAXES

8.01 In the event cof the passage after the date of this MHorinzve of
any law applicable to the Property dedocting from the vailue of laad ifor
the purposes of taxation any lien thereon. or changing in any way
materially adverse to Mortgagee the izws for the taxaticn of mortgages or
daebts secured by morigages Tor state or iocal purposes, or the manner oF

g
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the collection of any such taxes, the holder of this Mortgage and of
Indebtedness secured hereby shaill have the right to give thiriy (20)
days' written notice to the then owner of the Property reguiring the
cayment of the Indebtedness. If sech notice be given, said Indebtzdness
shall become due, payable and collectible at the expiration of said
thirty (30) days, provided, however, that such requirezent of payment
shall be ineffsctive if¥ the Merigagor is permitizd by iaw to pay the
whole of such tax in addition to zll other payments required hereunder,
without any penalty thereby, and if the Mortgacor pays such tTax prior %c
the cdate upcn which payment is required by such notice.
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2.82 : thag i med by any covern3
zgency that any T ; arge or iaopesiticn is &
uppaic or payzble b t rig uaon the indebtedness {:
than Ingome tax on T ium raceivable by Morigagee
thersunder), inciz r—corc:na '=x documentary SIamps Oor eThsr fax
or imposicticn on =a=, Hor;g gor wiili .ortuwith either
{a) pay such tax deijver ¢
Moricagee sa;:s fact _eyment *“ereof or (b) deposit wi th
Mortgagee the amount cf med tax or other governuentai charge
jmpesition, togather with i and penai;:=> therson, or other
sacurity reaSCﬁaoiy satis? ee, pending an 2ppiicziion

raviaw of the cizim Tor sucn ftax or cther covernmental charge or
position and, within & reasonabie tige, deliver to Mortgagee either
ience satisfaciory to Morioagee thai such claim has been withdrawa
: in which event any such dzposit shall be returned to Morigecor,
i from Morigagor to Mortgagee to pay the same out of
the deposit cbovo menticned, with any excsss cugz over the amcunt of said
deposi* to be paid by Morigagor directiy to the taxiag authority and any
excecs of such depnosit over such payment by Morigacee to b2 returned o
Mortgagesr provided Morigagor is not ian defavit under the provisions of
the Mortrnave. Upcn the faijure of Mortgager to compiy with the provisicns
of this parigraph the entire indebtedness shall, at the cption of
Mortgages, bircome dus and payable ten (10) days after written notice froz
Mortgagee. 17 jability for such tax or other governmental charge oF
imposition is usseéerted against rigagse, Mortgagee will give to
Mortgagor proopl notice of such claim 2nd Mortgagor upon cozplying with
the provisions ©f this paragraph, shaii have fuil right and zuthority to
contest such claiam.
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ARTICLE IX

DEFAULT

9.01 The entire Indebtedress shall become due, at the option of
Mortgagee, if any one or more of ths following events of defaull shaill

occur:

(a) Failure of Mortgager to cbserve or perfora any of the
covenants or conditions by Mortgacor- to be performed under the terds
hereof.

{ Any warranty or represencation of Mortgagor or of
Beneficiary when made was inaccuraie or misleadiag in any materiai
respact.

{(c) Faiiure of Mortgagor to chservi 2ar perform any of the
conditions, terms, covenants or agresments contoined in the Hote. and
the centinuance of such default beyond any eppiicalie grace pericd
contained therein.

(d) if Mortgagor or Beneficiary shall file a voluntary
petition in bankrupicy or shail be adjudicated a bankript or
insolvent, or shaii file any petition or answer seeking any
reorganization, arrangement, composition, readjustment., lifguidatic
dissclution, or similar relief under the present or any futag’e
applicable federal, state or other statuie or law, or shail seiqor
consent to or acquiesce in the appoiniment of any trustee, receiver
or iigquidator of Mortgagor, Benediciary or any Guarantor of the Note
or of a1l or any substantial part of their respective properties or
of the Preperty; of if within sixty (60) days arfter the commeniement
oi any nroceoa:rg against Morigagor or EBeneficiary, seeking any
reorganization, arrangement, compositicn, readjustment, liquidaticn,
dissolution, or similar reiief vader the present or any future
federai bankrupicy act or any present or future applicable federal,
state or other statuts or iaw. such proceeding shall not be
dismissed: or if, within thirty (30) days after the appointmeat of
any trustee, raceiver or liguidater of either Mortgagor or
Beneficiary (without the consent or acquiescence of such party) or of
ail or any subsiantial part of their respective properties or of the
Property. such zppointment shail nct have been vacated or stayed on
appeal or otherwise: or if, within sixty (60) days after the
expiration of any such stay, such zppointment shall not have been

vacated.
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The assignment. piedoe. hwpothecation, or ether
the Property or the beaeficial interest in Morigagor

the provisions Szection 5.01 hereoi.

occer which is not
¥oritgagee may, &f its ep
medies:

Dzaclare the unpaid portion of the Indebltedness o
immadiateiv dus and payabie., without Furiher notice or demend (e
of which neredyv is expressiy wajved by Morigzgor), whersupon hs
snall bacome immediately due and payabls.

(HY £nter upon the Properiy and t2ke possession thereo

t
zna of all books. records and accounts reiating thareto.

{cl Anpoint a receiver for the Properiy, ofr any part
thereof, and of the net income, renis, issues and profiis thersof,
“ivhout regard io the sufficiency of the Property covered by this
Ins*rument or any other security, and without the showing of
irlscivency on the part of Mortgagor or fraud or =mismanagexent. znd
witor0z the necassity of filing any judicial or ofher proceeding for
appeintuent of a receiver.

{a Hold, lease operate or otherwise use or permit the use
f the Prope;tv, or any porition thereof, in such maaner, for such
ime and upca such terms as Mortgagee @may deem to be in iis best
nterest (makirg svch repairs, aiterations, additions and
improvements therzio, from time to time, as Mortgagee shall deem
necessary or dasirahie) and collect and retain aiil earnings, reatals.
orofits or other amjunts payable in connection therewith.

{(e) Sell the Froperty, in whole or in parti:

i uncder the jidgment or decree of 2 court of cozpetent
jurisdiction, or

(iiY at public auvction (if permitied by iaw} in such
manner, at such time and urop such terms as Mortgagee may
determine, or as providsg by waw, andfor sell any perscnal
property, in whole or in part./ Z: cae or move public eor
private sales, in such manner, ‘2t such time or times, znd vpon
such terms as Mortgagea may delermipz.or as provided by law.

{f) exercise any oiher remedy oi-pud or hereaftesr existing
in equity. at law, by virtue of statute or cthurwise.

2.03 in case Mortcagee shail have proceecded to enisrece any right
under the Note or this Mortgage and such proceedings shail have bean
¢iscontinued or abandoned for aay raason, then in every.iuch casg
Mortgagor and Morigagse shail be vestored to their foramer os. tions &and
the right, remedies aad powers of Mortgagee shali continue < 17 Ro suck

oroceegings had been taken.

9.04 In the event Mortgagee (a) grants an extension of time £ any
payments of the Indebtedress, (b) takes other or additional securiiy for
the payment thereof, or (c) waives or fails tc exercise any right granted
harein, said act or ocmission shail not release M¥ertgagor, subsequent
purchasers of the Property covered by this Instrument or any part
thereof, or any Guaraator.
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ARTICLE X
FORECIOSURE

10.01 In any suit io forscicss n hersof, thers chali
owad and included as additicnai i ness in the dacree of
b
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r expensas a&s Morigagee or holders of the Note may deem rsascs
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nature in this section menticned shall beceome so much additionai
indebtedness secured hersby and shall be immediateiy due and payabie with
interest thereon at the rate in effect under ithe Kote when paid or
incur=nd by Meorigayse or hoiders of the Note. in addition io forscicsure
sroceeriiags, the above provisions of this paragraph skail appiv o {&)
any proceeding to which Mortgagee or the holders of the Note shail be a
sarty, either as plaintiff, claimant or defendant, by reason of %his
Mortgageor any Indebtedness hereby secured; (b) preparations for the
commencemeny uf any suil for foreclosure hersof after accrual of csuch
right to fTorelipsure whether or not actuvaliy commenced: or (c)
areparation for ‘bz defense of or investigation of any threatened swit,
claim or preceeying which might affect the Property or the security
hereoi. whether or inot actuaily commenced.

10.02 Upon or at auy Uime after the filing of a bill o foreciose
this Mortgage, the cecurc ir which such bilil is filed may appoint a
receiver of the Property. (Svch appointment may be made either before or
after sale, without notice, without regard to the soivency or inscivency
at the time of appiication for such receiver of the person or parsons. if
any, liabie for the payment of the Indebtedness and other sums sacured
hereby and without regard to the hen vaiuve of the Property and *he
Mortgagee hersunder may be piaced ‘o possession of the Properiy. The
receiver shall have power to coilleci ite rents, issues and profiis of the
Progerty during the pendency of such {orerlosure suil, as weii as during
any Jurther times when Mortgagee, its succuissers or assigns, excspt for
the intervention cf such receiver, would or :ntitled to coilect such
reants. issuss and profits, and other powers wnich o2y be Recessary or are
vsual in such cases for the srotection, possescion, control, nanacement
anc oparation of the Property during the whole of said pericd. The cour:
from time to time may authorize the recsiver To 2ppiiy the net incese in
his hands in payment in whole or im part of the indebZedness and other
sums secured hereby, or ia payment of any tex, special 2ssessment or
other lien which may be or become swperior tc the lien hereof ar superior
to a decree foreclosing this Mortgage, provided such application is made
srior o foreclosure sale.

10.03 The proceeds of any saie of all or any portion of tlie Property
znd the earnings of any hoiding, iesasing, operating or other use of the
Property shall be applied by Mortgagses in the following order:

(a) first, to the payment to Mortgagee of the costs and
expenses of taking possession of the Property and of hoiding, using,
leasing, repairing, i@mproving and seliing the same:

(b) secend, to the payment of Mortgagee's attorneys' fees
and other iegal expenses:

{(c) third, to the pavment of zccrued and unpaid interest
on the Note:

(g) fourth, to the payment of the baiance of
indebtedness;

(e any surpius shail be paid to the parties

)
receive it.
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INSPECTION

i1.01 Morigazgor covenanis and agrees that Mortgagee, or its 2gsats
or r2presentatives, may make such iaspeciions of the Property as
MorzIzagee may Cdesm necessary or desirable, at ail reasonzbie times and
that any such insgections shall be soizly for the benefit of Morigages
end shail not Ce reiied upon by Moricagor for any purpose.

ARTICLE XIT

CONTESTIRG LIENS AND IMPOSITIONS

12.01 Mortgagor at its expense, may coniest, after prior writiea
cice to Mortgagee, by appropriate legal proceedings conductsd in good
th and with due diligence, the amount or validity or applicaiicn in

e or in part, of any Impositions Cfescribed ia Section 4.02, aay

e fees or similar charges, or any mechanic's lien filed against the

Progevty previded that (@) Mortgagor shall first make 31l contested
pavmen®s. under protest if it desires, unless such proceedings shali
suspend (th2 collection thersof, (b) neither the Property nor aay parg
thereo? or/interest therein are at any time in any danger of being scid,
forfeited, “itst or interfered with., and (c) Morigacor shail have
furnished such cecurity, if any, as may be required in the procesgings or

reasonably requested by Mortgagee.

ARTICLE XiIi
ASSIGNMENT 3Y MORTGAGEE

13.01 Mortgagee may assign all or any portion of its interest
hereunder and ils rights gr2uted herein and in the Note to any person,
trust, financial instituticnl o Corporation as Mortgagee may determine
and upon such assignment, such/ussignee shall thereupon succeed 0 2ii
the rights, interests., and optivns uf Mortgagee herein and in ihe Xote
contained and Mortgagee shall theievpon have no further cbligations or
liabilities heresunder.

ARTICLE Yuv

HSURANC

(a) Mortcagor will procure, deliver (co aad maintain for %he
Morigagee during the continvance of this Mortgage and until
fully satisfied and reieased, a poiicy o poiicies of
nce insuring the buildings, struciures and improviments now
ng or hereafter created on said Property agains® Toss or damace by
. lightning, windstorm, hail, sxpiosion. riot. civ.l commotion,
aircrafl, vehicles, smoke, and such other hazards, casvaliies. and
centingencies 2s Morigaqgee may gdesignzte. All poiicies of 7astrance
reguired hereunder shall be in such form, codpanies, and amunn(as may
te accepiable i{o Morigagee, and shail contain z morigagee clavse
acceptable to Mortgagees, with loss cayable to Mortgagee. Mortgagur wiil
procptly pay when due, any premiums on any policy or policies of
insurance required hereunder, and wiil deiiver to Mortgagee remewais of
sech policy or poiicies at lsast ten (i0) days prior to the expiratiox
cates thersof; the said policies and renezwals to be marked "paid™ by the
issuiny company or agent. Upon Morigagor's failure to coxply with the
reguirements of this paragraph, Mortgagee may. in its discretion, offect
any insurance required hereunder and pay the premivms due therefor, and
any ameunts so paid by Morigagee shail become immediately due end payable
by Morigagor with iaterest as described in Section 6.0%1 hereof, and shall
be secured by this Mortgage. The delivery to Morigagee of any policy or
poiicies of insurance hereunder, or renswals thereof, shall constiipis an
assignment to Mortgagee of all unearned premiums thereon as further
sacurity for the payment of the indebtedness secured hereby. In the svent
any foreclosure action or other proceading hereunder is instituted by
Mortgzgee, 2}] right, title and interest of Mortgagor in any or to any
poiicy or poiicies of insurance then in force shali vest in Mortoagee.

“h M b O
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cbtain and keep in force during the ter

Morigzge pud ] ty inmsurance, flcod imsuraace, ¥ cnpli
sucn other tvyy urance in such amounts aad iIn such form
Mortcagee shalil re Sucn insurance shall name Mortgages a
co—-nsured ang sha s
moaifiag axgsnt aft cays pricr written potics
Mortgagser shail da er evidance of such iasurance

form and &t such tiz &s Moricagse wmav reasonably rsguire

i2.02 {a) 1in ca2se of damage f0 or the destruction of tha
improvements on the Property by {ire or other casuaity, Morid accr,
Morteagor's alection exercised within thirty (30) days aftser the
gccurrence of loss or casualty may {provided Mortgagor is aot in de
hereunder), cause all procseds of iasurance to be applied io ithe
indebtednass secured hereby or the resicration to their former con
o7 the improvemenis damaged or destroyed; providad, however, Moric
richt to elect to have the proceeds applied to restoration of the
improvements shall be conditionad upon the Mortgagor's preseating 0
Mortgacee concurrently with notice of Mortgagor‘s electicn,. evideace
reasona:!y satisfactory to Moritgagor that (i) the proceeds of insurancs
are suffi1vient o repair or restore improvements, or, if such procesds
are 1nsu’F. ient, that Mortgagor has depositsd with Morigagee funds
which, whor a2dded to the proceeds of insurance, shall be sufficient to
repair or reslere, (i1) Mortgagor can complete such repairs or
restoration piics to the date when the Note becomes due and payable. In
the event Mortdagor does not or is not entitled to make the election
aforesaid, Morigagee may decide whether the insurance proceeds shail be
applied against thy dekt secured hereby or in the repair or restoraticn
of the improvements.

{b) In the event t0he insurance proceeds are to be applied to the
indebtedness, Mortgagee @iy collect ail proceeds of insurance after
deduction of all reasonabie expense of coilection and settiement,
including attoraeys® and adjus'~rs' fees and charges, and 2ppiy same
against the Indebtedness securid bareby. If the proceeds are insufficient
to pay such Indebtedness in fuil, Morigagee way declare the balence
resmaining unpaid immediately due ond-payabie, and avail itself of aay of
the remedies provided for im the evon. of any default. Any proceeds
remaining afTter eppiication upon the niebtedness shall be paid by
Mortgagee to Mortgagor.

{c) Ia the event the imsurance procesd:-are to be used to rebuiid
the improvements, Morigagee may collect and retain the insurance procesds
and disburse same. Mortgagor shall proceed with diligence to make
settlement with insurers and cause the proceeds £f-the insurance to be
deposited with Morigagee.

ARTICLE XV
COLLATERAL AGREEMENT

i5.01 This is a Permanent Morigage, as said term is deriped-in
Saction 9-313(13(c) of the Iliinois Uniform Cosmercial Code, Chanter 25,
I11inois Revised Statutes.

15.02 The Note secured by this Mortgage evidences a constructisn
loan to finance in part certain improvements on the real estate, which
lgan will be disbursed in the amounts and pursuant to the teras and
provisions of the Loan Agreement. Tha loan Agreement, as the same
hereafter may from time $o time be azmended, supplemented or modified, is
hersby incorporatad in this Mortcage by reference.

5.03 1If any terms and provisions of the Lecan Agreement, inciudiag
periods for curing specific defaults, are inconsistent with aay of the
terms of this Morigage, the provisicns of the Lean Agreement shall
prevail.
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ARTICLE XVJ
SECIRITY AGREEMENT

15.01 tg hereby grants o Mortigagee, in addition to and not
in sudstifng any interesi granised hereinabove, &n express
security in and mortgages o ihe Morigagee. all coods, Iypss
angd items ofFf preperiy owned by the Mortgagor &nd the Beneficiary of
Martgager (or either of them) which are described cn page i and 2 &ad inm
Szction 15.02 below (herainaiier the “coilateral™) whether now or
hareafter erecisd con or piaced in or upon ifhe reai estale or any part
thereoi, and aill repiacements thereof &nd zccessions thereito and procsesds
thereei to Turther secure the payment of the indebtedress., the pzvaent of
a2i1 other sums cdue from the Moritgager to the Morigagee, and the
performance by Morigagor of ail the covenants and zgreements set forth
herein. Mortgagor warrants and covenants that, except for the security
interest granted hereby, Mortgagor is the owner of the collaterai free
frcm any adverse lien, security interest or encumbrance and Morigagor
warrants that Mortgagor has oade payment in full for aii such
coilrceral. Mortgagor will upon request from Mortcage deliver to
Moritgayre such further security agreements, chattel mortgages. financing
statements and evidence of ownership of such items as Mortgagee may

request.

16.02 T7Tae security interest grantzd to the Mortgagee hereby shall
cover the fotluwing types or items of property now or hereafter owned Dy
the Mortgagor 2ad the Beneficiary (or either of them) and used in
connection with./ &nd tocated upcn, the real estate: the Property and all
machinery, apparatus, equipment, goods, systems, fixtures and property of
every kXind and naturc shatsoever now or hereafter located in or ugon or
affixed to the real estale, or any part thereof, and used or usable in
connection with any preseny or future operation of the real estate, and
now owned cr hereafter accdived by Mortgagor or by the Beneficiary (or
both of them), inciuding, tur without limitation of the generality of the
foregoing, all building perni%s 'plans and specitications, the
construction ceontract with the General Centractor, ail sub-contracts and
all other rights, iicenses, permi’s, and agreements reiated to
construction, leasing and managem~nt of the Project. heating. lighting,
incinerating, refrigerating, ventiliting, air-conditioning, air-cooling,
1ifting, fire-extinguishing, plumbing  cieaning, communications, and
power, equipment., systems and apparatus; and all eievators, escalators,
switchboards, engines, motors, tanks, pumus, screens, siora deors, stomm
windows, shades, blinds, awnings, Tlcor coevirings, ranges. sioves,
refrigerators, washers, dryers, cabinets, paerti*ions, conduits, ducts and
compressors; and 211 other items of parscnal property used in coanecticn
with the real estate. 1In addition, the Mortgager aereby graats to the
Morigagee an express security interest ia all teniuents, heredilements,
casements, appendages, licensas, privilsges and appviisznances belonging
oar in any way appertaining to the real estate, and als interests in
property, rights and franchises or any part thereel tocgeliner with 211 the
reversions and remainders, end o the extent permitted Ly laws, all
rents. tolls, issues znd profits from the real estate, aad @il the
estate, right, title, interest and claims whatsoaver, at iaw ipd in
eguity which the Morigagor and the Beneficiary {or either of ia7a) now
have or may hereafter acquire with respect to the reai estate ard-the
collateratl.

16.03 Upon default hereunder and acceleraticn of the Indebtedness
pursuant to the provisions hereof, Morigagee may at its discretion
reguire Morigagor to assemble the coilateral and make it available to
Morigagez at a place reasonably convenieat to both parties io be
designated by Moritgagee.

15.03 Morigagee shail give Morigagor notice, by registered =ail,
postage prepaid, of the time and place of amy pubiic sale of any of the
collateral or of the time after which any private sale or other intended
disposition thareof is to be made Dy sending noiice o Mortcacor &t ieast
Five davs bafore the time of the sale or othar dispositicn, which
provisions for notics Morigagor ard Mortgagee agree are reascnable;
orovided, howsver, that aothing herein shall preciude Mortgagee irca
proceeding as to boih real estate and personal property in accordaace
with Moricagee's rights and remedies in respect o the real estate as
srovided in Ssction §-501(3) of Chaptar 25 of the Illinois Revised
Statutes.
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16.05 Moricacor shall reimburse Morigagee for 21l costs, charges aand
including legal fees incurrsd by Mortcagee in preparing and filing
ty agreemeats, sxtension agresmenis, Tinancing siatements,
vaticn statemenss, ferminacicn siatements and chaitel searches.

16.05 The cpliateral described karsin shali bes ceasidersd for ali
SUTrSOSESs & Dart o he Preoperiv 35 cescribed herein: ail warranties aad
covenants centained in this Morigage made by Mortgagor shall be deemed as
having bsen made with reference to the coliaterai; 211 zgresmeats,
undertekings and obiigations of Moricagor stated Lerein shail zopiy to
the coilateral, iacluding without limitaticn, obiligations regarding
insurance, ireedom from adverse lien or encumbrance, repair and
maintenance: and ail remedies of the Morigages in the event of any
default by Morigagor under the items of this moritgage or any other
instrument svidencing or securing the indebtedness secured hereby shall
be avaiiable to the Mortgag2e against the collateral.

i
H

1£.07 This Mcrtgage constitutes a Security Agreement as that term is
used in the Ii1linois Uniform Commercial Code, Cheapter 25, Illinois
Revised Statutes.

ARTICLE XVII
MISCELLAREQUS

17.0Y Tha (rights of Mortgagee arising under the provisions and
covenants contalded in this Mortgage, and the Note and cother documsnis
securing the Indebtedhess or any part thereof shail be separate, distinct
and cumuiative and none of them shall be in exclusion of the others. Mo
act of Mortgages shaill h2 construed as an election to proceed under any
one provisicn, anything herein or otherwise to the contrary
notwithstanding.

17.02 A waiver in cne o~'tore instances of any of the terms,
covenanis,. conditions or provisions hereof,. or of the liote or any other
documents given by Mortgagor to sicurce the Indebtedness, or any part
thereof, shall appiy to the partiuular instance or instances and at the
particular time or times oniy, and rc such waiver shail be deemed a
continuing waiver but ail of the terms, zovenants, conditions and other
provisions of this Mortgage and of such ~ther documents shall survive and
continue to remain in full force and effect. No waiver shall be asserted
against Mortgagee unless in writing signed by Morigagee.

17.03 Ko change, amendmeat, modification. carcellation or discharge
hergof, or any part hereof, shaili be valid uniess in writing and sicned
by the parties hereto or their respective sucgesscrs and assigas.

17.04 All rotices. demands and regquests given or regquired to be
given by either pariy hereto to the other party shail oe(im writing. All
notices, demands end requests by Morigagee to Mortgagor caail be decmed
to have been properly given if sent by U.S. registered or certified maii,
nostage prepaid, addressed to Mortgagor at the address set 7ooili above or
*o such ather 2ddress as Mortgagor may from time to time desicnive by
written notice to Morigagee given as herein required.

A11 notices, dsmands and requests bty Mortcagor to Morigagee shaill La
deezed to have been properly given if sent by U.S. registered or
certified maii, postage prepaid, addressed to Mortgagee at the address
set forth or o such other address as Moritgagee may from time to time
designate by written notice to Morigagor.

17.05 1f any action or proceeding shall be instituted to evict
Morigagor or recover possession of the Property or any pari thereof, or
for any other purgose affecting the Property or tnis Mortgage, ar if aay
notice relating to a proceeding or a default is served on Morigagor,
Mortgagor wiil immediately, upon service thereof on or by Mortgcagor,
deliver to Mortgagee a irue copy of each motice, petition, or other paper
or pieading, however designated.

17.05 1In the event a portion of the Property is reieased from the
jien of this Mortgage by Mortgagee, or added to this Mortgage by
Mortgagor, the "Preperty”™ as herein defineg shal) refer only to that
cortion from time to fime subject to the iien of this Morigage.
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17.07 Each and all of the covenants and obligations of this
Instrument shall be binding upon and inure to the benefit of the partiss
hereto, and except as herein otherwise specificaliy provided, their
respective successors and assigas, subject at all times nevertheless Io
all agreements and restrictions herein contained with respect to the
transfer of Mortgagor's interest in the Property ccvered oy this
instrument.

17.08 If one or more of the provisions of this Instrument shall be
invalid, itiegal or uvnenforceable in any respect, such provision shaii be
deemed to be severed from this instrument and the vaiidity, isgality ang
enforceability of the remaining provisions contained herein, shail not in
any way he affectzd or impaired thereby. Hithout iimiting the generaiity
of the foregoing, any provision herein, or in the Hote to the conirary
notwithstanding, Mortgagee shail in so event be entitled to receive or
coilect, nor shall or may amounts received hereunder be credited, so that
Mortgagee shali be paid, as interest, a sum greater than the maximua
amount permitted by iaw. If any construction of this Instrument or the
Note jadicates a different right given to Mortgagee to ask for, demand or
receive-any larger sum, as interest, ssch as a mistake in caiculation or
in wording, which this clause shall override and control, and proper
adjustmert ‘shall automatically be made accordingly.

i7.09 ir the event of default hereunder the sole remedy of Mortgagee
for the satisTaziion of sums due hereunder and for default ia payment or
performance of ail other obligations under the Hote anrd other loan
documents securing-the indebtedness shall be limited to an action to sell
or foreclose the preuises mortgaged and to recover upon any other
security interest grentid by the Mortgagor including rents and benefits
from any property constituting security. In no event shall any
deficiency judgment be sought or entered against the Mortgagor or any of
its partrers. This limitation of liability provision shall control over
any provision to the contrary in any of the various loan documents.
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IN WITNESS WHEREQF, Mortgagor has caused this Instrument to be
executed on the cday and year first above written.

South Michigan Limited Partaership, an
I11inois Limited Partrership

Chicaco Urban Leacue
By _Development Corporaiion

Attesus

STATE OF ILLINOTS)
385
COUNTY OF COOK )

I, the undersigned, » Notary Public in and for the Couaty and State
aforesaid, DO HEREBY CELTILY, that the above
named Threcg Tener e o and of
theQ;ug¢54kh&;gaxlgicgazg*r‘q. perscnatiy known to me to be the came
persons’ whose namies are subsr bed to the foregoing instrument as
such iy Mt Creesinf and , respectively,
appeared before me this day in persun and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act

Given under my hand and Notarial Gral this 25221_* day

of Jirine, , 19

wiinbrt XL, /1(%

__ -~ Notary Public

My Commission Expires:
LITABETH A QLD“THER
o stary Public, Sate of llincis
15 &+ m ppeom Experes kby 29, 1583

R Y ST P

Document prepared by the Law Departiment at The First Hational Bark of
Chicago.

Return to:

Terrence A. Young

The First National Bank of Chicago
Two First Hational Plaza, 1&6th fFlcor
Chicago, Illinois 60670

4337F/18
Jtdg




UNOFFICIAL €CORY -

The following is tha iegal description for the property cooomoniy Xapwn as
4523-26 South Michigan Avenue, Chicego, Iliinois.

LOTS 1 AND 2 IN BLOCK 2 IN WIKSTCH'S SUESDIVISICH OF TeHE SOUTH 23
ACRES OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEIRIDIAN,
7457 107 20 IN B. F. SMITH'S ADDITION 70 HYDE PARK IN THE WHEST HALF
OF 7HE SOUTHREST QUARTER OF SECTION 3, TOWNSHIP 38 NORTH, RARCE is,

EASTCF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLIKOIS.

DEPT-Q1 SECORDING $27.00
T$2222 7TRAN 1253 07/22/88 12:41:00

I T B —BE-—-3F24170
COBK CBUHTY RECORDER

Tax I.

D Humber: :2\,9 _03 _ 3/5_9:; %
Ao- O3 -3/2- cas

VINAVANCH
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