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THLS INSTRIMENT WAS PREPARED By:
FIRST [LLINGIS MORTGAGE CORPORATION ""JLH UM
P

1440 RENAISSANCE DRIVE S LY

l!ll

T
;} !‘ n..’li!

PARK RIDGE TLLINOIS 60068

PATRICIA U. NEWMAN 1988 JUL 25 AM I 15 88325572

{Spaca Abave This Line For Recording Data)

MORTGAGE -$17.00

THIS MORTGAGE (“Security Instrument™)is givenon JULY 18, .
19 88  The morizagoris MEGYET £. FEIRE , DIVRID A NIT SINE REMARIEL AND GLANN A. EIGE . DIVORCED AND
NOT SINF REMART 5D

"Pro6-099

("Borrower") This Sccurity Instrumentis givento . .. - ... . .. e
FIRST ILLINGIS BANK OF EVANSTON, N.A, '
which is organized and Zxisiina under the laws of  Tug UNITED STATES , and whose address is
BO0 IDWVIS STREET EVANGTON ILLINOIS 80204
{"Lender™).
Borrower owes Lender the principrl sum of ONE HUNDRED E1GHYY THOUSAND AND 00/100

Dollac(US. 5 .. _130,000.00 -- ). This debt is evidenced by Borrower's note

daled the same date as this Security Iastrum/nt {*Note”), which provides for monthly payments, with the full debt, i not
peid earlier, due and payable on AUGIST D1ST, 2018 This Security Instrument
secures to Lender: (a) the repayment of the defst evidenced by the Note, with interest, and all renewals, extensions and
mudificutions; (b) the payment of all other sums, wiihinterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borravier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the jollowing described property

located in COOK County, Illinois:

THE EAST 1 2 OF LOT 31 IN DLOCK 3 IN GEHRKE AND BUAJVMANN'S SUBDIVISION OF OUTLOT 1
aF CANAL TRUSTEES SUBDIVISION QF THE EAST 1/2 OF SECTION 29, TOWNSHIP 4D NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN. (FEXCEPT THE POFTH 4.20 ACRES OF THAT PART OF
SAID OUTLOT WHICH LIES WEST OF GREEN BAY ROAD), IN COCY COUNTY, ILLINCIS.

MAIL TG
BOX 283

ZLGS2ER8

Ple 14-29-206-012

915 W. FLETUCHER CHICAGO
which has the address of . s
|Street} [y
60657
hnois {"Property Address™)
1 17p Coage)

TOGEIHER W all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fxtures pow or
hercafier a patt of the property. All replucements snd additions shall alsp be covered by this Security Enstrument. All of the
foregung iy referred 1o an this Security Instrument as the Property ™

BORROWE R Covisasis that Borrower s lawfully seised of the estate hereby conveyed and has the right to
martgage. granl and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbranees of record

YHos SEet RITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
bnted sanations by Jurisdiction 1o constitute o unform security instrument covering real property.

ILLINOIS - singte Famuy—FNMAJFHLMC UMIFORM INSTRUMENT Form 3014 12/83
@u-o Ly 3o CMTG YMP MORTGAGE FORMS + 1312.283 3100 + 1800 H0AN NUMBER: PEIRCE/EIGE
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1. Pavment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o appheable lsw or (o a written waives by Lender, Borrower shall pay
to | ender un the duy manthly payments are due under the Note, until the Note 1s pad in full, a sum ("Funds™) equal 10
one-twelfth of (u) yearly tanes and assessments which may attan prionty over this Sceurity Instrument. (b yearly
Jeaschald pasments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums: and (d) yearly
mortgage iwsurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
bass of current data and reasonable estimates of feture escrow items.

The Funds shall be held 1 an inshiution the deposits or accounts of which are insured or guaranteed by a feders) or
state sgeney Gncludmg Lender o Lender is such an institution). Lender shall apply the Funds to pay the ¢scrow items.
Eender may nuot chusge for holding and applying the Funds. analyzing the account or venfying the escrow items, unless
Lender piays Horrower mterest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shal) be paid on the Funds. Unless an agreement is made or applicable law
requires mterest to be pud, Lender shall ot be required 1o pay Borrower any interest or carnings on the Funds. Lender
shat! give to Burrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
putpose for which each debit to the Funds was made. The Funds are pledged as addihonal security for the sums secured by
this Securtty Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow Hems, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
al Burrower's vption, either promptly repaid 10 Borrower or eredited to Borrower on monthly payments of Funds. Il the
amount of the Eands held by Lender 1s not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary-ro make up the deficiency tn one or more payments as requiced by Lender

Upon pay mens e ful) of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Fumds held by Vendder 1 under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later -
than enmedhately paocdnthe sale of the Property or its sequisition by Lender, any Funds held by Lender at the time of
apphication as a creditagedest the sums secured by this Secunity Instrument.

3. Application of Pa;ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be azphiud: first, to late charges due under the Note; second, 1o prepeyment charges due under the
Note; third, to amounts pavabldurider parugraph 2; fourth, to intercst due: and lasi, to principa) due.

4. Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Property which may attatn priority/over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations w4k manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tme directly o the pernson‘owed-payment. Borrower shall promptly furmish 1o Lender all natices of amounts
(o be paicd ander this paragraph. 15 Borrow(sr mukes these payments directly, Borrower shall promptly furnish to Lender
receipis ey wdencing the payments

Borrower shall promptly discharge apy el which has priority over this Security Instrument unless Borrower: (a)
agrees 10 wrihing 1o the pavment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in good
fuith the hen by, or defends against enfurcement of thG Yizn in, Jegal proceedings which in the Lender's opinion operate 1o
prevent the enfurcement of the lien or forfeiture of an) pars=of the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the fien ¢/ this Security Instrument. If Lender deiermines that any part of
the Property 1v subject 1o a Hen which may altain priority.ovar this Security Instrument, Lender may give Borrower a
notice wentifying the hen Barrower shall satisly the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvediedis now existing or hereafter ¢recied on the Property
imsared against loss by fire, hazards included within the term “'extendes civerage’ and any other hazards for which Lender
requires msurance. This insurance shall be maintained in the amoudts'and for the periods that Lender requires. The
msurance carrer providing the insurance shall be chosen by Borrowe=r'subject to Lender’s approval which shall not be
unreasanably withheld

ALl insurance pohies und renewals shall be acceptable to Lender ard shril include a standard mortgage clause.
Lender shall hase the night to hold the policies and renewals. If Lender requires; Purrower shall promptly give to Lender
all recespts of paid premiums and renewal notices. In the event of loss, Borrower shall 2ive prompt notice ta the insurance
carner and Lender. Lender may make proaf of foss if not made promptly by Borrowed.

Unless Eender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ur repair is economically feasible and Lenders'secority is not lessened. If the
restoration of reparf 15 not economically feasible or Lender's security would be lessened, vhe insurance proceeds shal) be
apphed to the sums secured by this Security Instrument, whether or nol then dus, with any (xces; paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatthe ‘asurance carrier has
offered ta settle ¢ clamm, then Lender may eollect the insurance proceeds. Lender may use the procecds (orrepair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 307dry period will begin
when the notice s given,

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shily ot extend or
postpone the due date of the monthly payments refecred to in paragraphs ) and 2 or change the amount of tive payments. 1f
under purugraph 19 the Property is acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 10 this Security Instrument is on # leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee tle shall nol merge unless Eender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fails to perform the
covenanis afid agreements contined in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under thas paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additiona) debi of Barrower secured by this
Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender jo Borrower

requesiing payment.

PAANN AR
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(1 Year Treuasury Index—Rale Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 1878 day of JULY
1o . and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of I”rus!

ar Security Deed (the <*Security Instrument ') of the same date given by the undersigned (the ‘'Borrower’') to secure

Borrower's Ad{'uslahlc Rate Note (the “*Note'') to
FIRST [LLINGIS BANK OF EVANSTON. N.A. (the “Lender™) of the

same date and ¢overing the property deseribed in the Security Instrument and located art:
OO W, FLETEOHER CHPUCAGD L GOBSHT
[Broperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO AL COYENANTS. in addition 1o the covenants and agrecments mitde in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. ADJUSTABLE 2..TE AND MONTHLY PAYMENT L:_”ANGES
The Note providues{esan initial interest rate of 8.50000 2. The Noie provides for changes

in the adjustable interes rade and the monthly payments, as follows:
4. ADJUSTABLE INTEREYY RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates
The udjustable interest rale § 'will wiuy may change on the first day of SEFTEMBER 01ST
1y BY .and on that day every 1215 month thereaftes. Each date on which my adjustable interest rate could chungc

iy called o ' Chiange Dae.”
(B) The Index
Beginning with the first Change ate, my-asgstable interest rate will be based on an Index. The “Index” is the

weekly average vield on United States Treasury sesusities adjusted 1o a constant maturity of | year, as made available

by the Federdd Reserse Board, The most recent Inden Nigore avaitable as of the date 45 days before each Change Datce

is valled the “Cunent fndex.
1} the Indes s oo tonger avaalable, the Note Flolder will choose o nes indes which i based upon comparable

information. Fhe Note Holder will give me notice af 1his choice.

(C) Cgiculution of Changes
Before each Change Date, the Note Holder will calculate myiness iaterest rate by adding
2.87500 percentage points ( 2.87500 %) to the Current Index.
I'he Note Holder will then round the result of this addition 1o the neardii one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(12} below, this rounded amount /will be my new interest rate until the next
Change Duate.

Fhe Note Holder will then determine the amount of the monthly paymensthat would be sutficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in Tull on the mplurily date ot my new interest rale
in substantinlly equal payments. The result of this calcutation will be the new amcunr of my monthly payment.

(1 Limits on lnterest Rate Changes

I'he inderest pate | reguived (o pay at the fisst Chinge Date will not be greater tha 10, 50000 A
EREL Y oh. Thereatter, my awdiuscable interest rade will never e nereased or decreased
by moere than teo percentige pointy (2.0%) fram the rate of intersst! hive been paying
14. 50000 93, which is called

ot less than
on any sinele Chinge [Rie
ror the preceding 12 months, My iterest cate will aever e greater than
the “*Maximum Rate’”

(F) Effective Dute of Changes

ATy Bew interest rate will become effective on each Change Dare. 1 will pay the amount of my sew montaly puynent
begipning on the First monthly payvment dote after the Change Date untd! the amount of my monthly payment changes
aginin,

(F} Nuotiee of Changes
The Note Holder will deliver or mail to me a notice ot any changes in my adjustable interest rate and the samount

of iy monthly payment before thy effective date of any change. The notice will include information required by law
1o by given me and abso the tide and telephane number of o person who will answer any question { may have regarding
the notice.
H. FIXED INTEREST RATE OPTION

Fhe Note prasides tor e Borrower's option fo convert From an adjustable interest rate with interest rate limits
to a Fised interest rate, us follows:
S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that € can eservive umless { aar in default or this Section SEA) will nat permit me

1o o so. The *Conversion Option®’ is my option to convert the interest rate | am required 1o pay by this Note from
an adjustabie rate with interest rate linrits to the Yixed rare caleulated under Section 5(B) below,

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on
the tiest Chiange [Rute and eading an the Fth Change Date. Each date on which my adjustable intesest sate ¢an caonvert
1o the new fised rate i called the Conversion Dage.”

Fannle Mae Uniform Instrument Form 3118 12/87
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THIS 14 FAMUY RIDER v made this 187TH day of JULY .19 88 |
and s ncomparated into and shakl be deemed © amend and supplement the Mortgage, Deed of Trust or Security Deed
ythe Secunts Instrunent™) ot the same date given by the undersigned (the “Borrawer™} to secure Borrower's Note 1o

FIRST LLLINOIS BANK OF EVANSTOUN, N.A. (the *“Lender®)
of the same date and covering the propeny described in the Security Instrument and located al:

UNO

15 W. FLETCHER CHICAGD TLLINGIS 60657
{Propeny Address|

1= FAMILY COVENANTS. In addition o the covenants and sgreements made in the Security Instrument. Borrower
amd Lender turther covenant and agree as follows,

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or ity zoning clussaificstion, unless Lender has agreed in writing to the change. Borrower shall comply
with all Luws. ondingnees. regalations and requirements of any governmental body applicable to the Propenty.

B. SUBORDPSATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Secunty Instadmesd o be perected against the Property withouwt Lender’s prior written permission.

C. RENT LOsSSTOOSURANCE., Borrower shall maintain insurance against rent Joss in addition to the other hazards

tor which insurance 5 roguined by Undorm Cosenamt 5

D, "BORROWER'S FUOHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

ELOASNSHONMENT OF L 2ZASES, Upon | ender's request, Borrower shall assign 1o Lender all leases of the Property
apd il sevants depostts madedind conection waith feases of the Property Upon the assignsaent, Leader shall have ahe
righl to oty eatend o terpuelae the evstng leases and to execute new lvases, in Lender’s sole discretion. As used in

this paragraph b, the word “lease © Anadl pican “sublease’™ it the Securty fnstrument s on g leasehold.

F. ASSIGNMENT OF RENTS, Bumower uncondionatly assigas and trisnsfers 1o Lender )l the rents and revenues
ot the Property Bortower authonzes tendel o Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Propessy to pay the tents o Lesdesor Lender’s agents. However, prior to Lender’s Notice (o Borrower of
Horower's hreach of any covenant or ggreemeatapthe Secunty Inastrument. Borrower shall collect and receive all rents
and revenues of the Properts as trustee for the bdnefin 01 Lender and Borrower This assignment of rents constitules an
absolute assigrument and oot an assignment for addiional secunty only

It Lender 2ives notiee of breaen 1o Borrower: () all reassreceived by Borrower shall be held by Borrower as trustee
for henehin ot Lender onfyv, (o be apphied 10 the suims sectred By the Sceeunity Instrument: (il Lender shall be entitled to
vollect and recenve all of the rents of the Property ;) and (idk edchlenant of the Propery shall pay al! rents due and unpaid
o {ender or Feader’s agent on Leader’s written deaurd (o e tenant.

Hortower has not executed any prior assagnmient of the rentsoupd has ot and will not perform apy act that would
prevent Lender from exescising it nghts uader this paragraph B

Lender shall not be required 1o enter upon. tuke controb of or maintiin the Property before or after giving notice of
breach 1o Horrower However, Lender or a judicid)ly appoinsed receivs may o so at any time there is a breach. Any
appheation of rents shisll not cure or waive any delault ot invalidate any other right or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Secinty Instrument s paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nuie or agreement in which Lender has
an interest shali be w breach under the Securnity Instrumient and Lender imay invoke unv of the remedics permitted by the

Scounty Instrument

BY SIGNING BELOW, Borawer acoepts and agrees o the teems and provisions conlainec in Jhis 1-4 Family Rider.

i (Seal)

PEIRLE Borrower
4 g/ (Seal)

E1GE O Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY (NNOER — Fannis Mas/Freddie Mac Usierm imstrument LOAN NUMBER: PE{RCE/EIGEem 3970 W88
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