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ASSIGNMENT OF RENTS $16.00

KNOW ALL MEN BY THESE PRESENTS, that
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BJORN M, RESTAD AND FLORENCFE A, HESTAD, RIS WIFE
executed a Trust Deed of even date herewith, mortgaging to CHICAGO TITLE AND
TRUST COMPANY, the followlng described real estate:

{SEE 11CAlL DESCRIPT{ON ATTACHED HERETO AND MADE A PART HEREOF.)

Permanent Tnges Numbar: G3=-14-206-006~0000 AND 03~14-206-007-0000
Commonly known as: 245-275 LARKIN DRIVE WHEELING, ILLINOIS

IS D 3

Permanent Index Nuwbor: 04~13-303-019-0000
Commanly known as: RS0 HAPP ROAD NORTHFIELD, TLLINOIS

and, whoreas the DES PLAINES NATIONAL BANK, a national banking assoclation, is
the holder of sald Trust Deed and the note secured thereby:

NOW, THEREFORE, {n order to further secure sald {ndebtedneas, and as a
part of the conaslderatlon of sald transaction, the undersigned hereby assigns,
transfera, and seby over unto sald DES rLAINES NATIONAL BANK of Des Plaines,
I11inois, herelnafter referred to as (re  Bank, and/or its successors and
asglgns, all of the rents now due or which mpy hereafter bhecome due under or
by virtue of any lease, either oral or writi{ea, or any letting of, or any
agreement for the use or occupancy of “any. part of the premises
harelindescribed, which may have heen heretofore Or way be hereafter made or
agreed to, or which may be made or agreed to by .he Bank under the power
herein granted, 1{t being the intentlon hereby to- establish an absolute
transfer and assignment of all such leases and agreements and all the avails
hereunder unto the Bank and especially those certaln )eases and agreements now
existing upon che property herelnabove described.

The undersigned does hereby {rrevocably appolnt the sald Bare - the agent
of the undersigned for the management of sald property, and dves hereby
authorize the Bank to let and re-let saild premises or any part thareof,
according to Its own discretion, and ¢to bring or defend any seults In
connection with sald premises in {ts own name or in the names of the
undersigned, as it may consider expedient, and to make such repairs to the
premides as it may deem proper or advisable, and to do anything in and about
sald premlses that the undersigned might do, hereby ratlfylng and confirming
anythiang and averything that the sald Bank may do.
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1t is understood and agreed that the said Rank ghall have the power to
use and apply sald avalls, 1issues and profits toward the payment of any
present or Ffuture lndebtedness or 1liability of the undersigned to the said
Bank, due or to became due, or that may hereafter be contracted, and also
toward the payment of all expenses for the care and management of sald
premises, Including taxes, Insurance, assessments, usual and customary
commissions to a real estate broker for leasing sald premises and collecting
rents and the oxpense for such attorneys, agents and servants as may
reasonably be necessary.

It is wnderstood and agreed that the Bank will not exevcise its rights
under this-assignment until after default In any payment secured by the Trust
Deed or after-a breach of any of {ts covenants.

1t ls fuftheunderstond and agreed, that in the event of the exercise by
chis asslgnment,-te undersigned will pay rent for the premlses occupled by
rhe undersigned at <he prevailing rate per month for each room, and a failure
on the part of the underslgned to promptly pay said rent on the first day of
pach and evary month shadly in and of {itself constitute a forcible entry and
detatner and the Bank may {nfts own name and without any notice or demand,
malatain an actlon of foreible entry and detainer and obtain possession of
sald premises. This assignmeit and power of attorney shall be binding upon
and Inure to the benefit of thel bates, executors, administrators, successors
and asaigns of the parties hereto ard shall be construed as a Covenant running
with the land, and shall continue in/full force and effect until all of the
{ndebtedness or 1iability of the undersigned to the said Bank shall have been
fully paid, at which time this assigiment and power of attorney shall
terminate,

The failure of the Bank ro exercise any /iight which it might exercise
hareunder shall not be deemed a walver by the Bark cf fts right of exercise
thercafter.

IN WITNESS WHEREOF, the undersigned has hereunto se’ hi;,hand and seal
this 19th day of July , 1988, (

ey

Bigrn M. Hestad

Shoowa SyOTREROD

Florence A. Hestad
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STATE OF TLLINDIS )

COUNTY OF COOK )

1, Dorothy R, Andrews , & Notary Public in and
for aaf{d Couslw In the State aforesaid, DO HERFEBY CERTIFY that
Bjorn M, Hevtosand Florence A, thtdd. His wife

who are personn‘u known to me to he the same persons whose names are
suhseribed to the foragolng Instrument, appeared before me this day in person,
and acknnwledged thit they signed and delivered the sald instrument as
their free and voluntary a=%, for the uses and purposes therein set forth,

Given under my hand an( official seal this _19th day of _July
1988, P —_
59 y N
" / 14"7 f‘\-‘(‘/ /'( //(u é{.((‘-£—
OFFICIAL SEAL Norary Public .
COROTHY R ANDREWS
Hn“smf PUBLIC STAYE OF KLINOIS
HY X ESION EXP MAR 25,1992

MATLING INSTRUCTIONS:

DES PLAINES NATIONAL BANK

678 LEL STRERT

DES PLAINFS, TLLINOIS 60016

BOX 333 ~TH
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EXHIBIT A

PARCEL !: LOTS & THROUGH 7, BOTH INCLUSIVE, IN WHEELING CENTFR FDOR INDUSTRY
UNLT NUMBER 4, BEING A SUBDIVISION IN THE NORTH EAST (/4 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, [LLINOTS

Parmanent [ndex Number: 01-{4-206-006~0000 and D3-14-206-007-~0000
Common rronerty addressg: 245-275 Larkin Drive, Wheeling, Illinois

PARCEL ?¢ THAT PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST [/4 OF SECTION 13,
TOWNSHLP 42 NOFTY, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING AT A
POINT OF INTERSECTION OF THE CENTER LINE OF HAPP ROAD WITH THE SOUTH LINK OF
THE NORTH 528 FEET 0F THE SAID NORTH EAST 1/4 OF THE SOUTH WEST /4, THENCE
WEST ALONG THE SOUTH L/ANE _OF SAID NORTH 528 FEET TO A POINT 294.83 FEET WEST
OF THE EAST LINE OF SALU.WORTH FAST 1/4 OF THE SOQUTH WEST 1/4 THENCE NORTH 27
DEGREES 13 MINUTES 30 SECOND3 WEST 92 FEET THENCE EAST PARALLEL WITH THE
SOUTH LINE OF SAID NORTH 524 \FEET TO THE CENTER LINE OF HAPP ROAD THENCE
SOUTHEASTERLY ALONC CENTER LLNE OF. HAPP ROAD TO POINT OF BEGINNING, IN COOK

COUNTY, TLLINOIS.

Permanent Index Number:  04-13-303-019-0000
Comon property address: B850 Happ Road, Hurthfield, Illinols
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