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i MORTGAGE $1 6 m |

THIS MORTGAGE (“Securily Insirument®) is given on JULY 12TH

19 88 The mortzagoris
JACK M. YARZR0OJGH and DELORES M. YARBROUGH, HUSBAND AND WIFE

01101137¢64

{“Borrower™). This Sccurity Instrument is given to
DEERFIELD FIZIPZRAL SAVINGS AND LOAN ASSOCIATION ,
which is organized and <visir2 under thelawsof UNITED STATES OF AMERICA , and whose address is

745 DEERFIELD RCAD DEERFIELD, ILLINOIS 600153
("*Lender™).

Barrower owes Lender the principrisumof NINETY FOUR THOUSAND AND NO/100

Dollars(U.S. § 94,000,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumon (° "Notc"a. which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon AUGUST LST. 2018 This Security Instrument
secures 1o Lender: () the repuyment of the det1 evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wiin nt=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage, zrant and convey to Lender the following described property

located in COoOK County, lllinais:

LOT 63 IN PACESETTER HOLLYDALE SUBDI%.ZSION OF THAT PART LYING WEST OF -~
AND ADJOINING THE 10 FOOT RIGHT-OF=-WAY NF GOVERNORS HIGHWAY OF THE

SOUTH WEST !/4 OF THE NORTH EAST 1/4 OX LFCGTION 36, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUNTY, ILL.

Pel.N. 28362240240000

woich hasthe addressof 2730 VIRGINIA [E;’I:.ﬁCE HOHEHOOII)CBM

Nlinois 60430 {(‘Property Address");
12i0 Code)

TOGETHER WITH ull the improvements now or hercafier crecied on the property, and all casements, rights,
appurtensances, reits, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 5 part of the property. All replacements and additians shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”™
BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortguge. grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Rorrower warrunts and will defend generally the title to the Property against ell claims and demands, subject 1o any

encumbriances of cecord.

) THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
himited variations by jurisdiction to constitete o uniform security instrument covering real praperty.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 23014 12/83
€ s VMP MORTGAGE FORMS + 1313) 792-4700 » (800 621-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance jn effect until such time as the requirement for the
insurunee terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evens of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for dumages, Borrower fails Lo respond to Lender within 30 days after the date the notice is
given, Lender is nuzaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderans-Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower No! Rrleased; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortization £f *he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not eperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ta commence proceedings against any successor in inlerest or refuse to extend time for
payment or atherwise modily amorii; »*ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerc seaf any right or remedy.

11, Successors and Assigns Bouna: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit 1h.e successors and assigns of Lender and Borrower, subject to the provisions
of patagraph | 7. Borrower's covenants and agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: {a) is ¢r=sizning this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the veroms-of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} #4rées that Lender and any other Borrower may agree to eatend,
modify. forbear or make any accommodations with regara to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12, Losn Charges. Ii the loan secured by this Seculity Instrument is subject to a law which sets maximum loan
charges, and that law is Rnally interpreted so that the intercst o ather loan charges collected or Lo be collected in
connection with the loan exceed the permitted IITRY, VIR .97 30 - pe eI C
necessary to reduce the charge to the permitted limit; and (b) any st elready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to/meke this refund by reducing the principal owed
under the Note ar hy making a direct payment to Borrower, If a refund redvices principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiratii.of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac *ord.ng to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instzuwoent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps xcified in the secand paragraph of

aragraph 17.
P 14. Notices. Any notice to Borrower provided for in this Security Instrument shel' bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notir= shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Gurrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender (wher given as provided
in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law rici the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security lustrument or the
Note canflicts with applicuble faw, such conflict shall not affect ather provisions of this Security Instrumen: 2 the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrumei and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not & natural
persun) without Lender's prior written consent, Lender may, al ils option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. (Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumen discontinued al any time prior to the earlier of: {a) 5 days (or such other period as
applicable low may speaily for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of ucceleration under paragraphs 13 or 17.

LOLSZESRS
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: UNOFFICIAL ?OPY

CALL UPIIO\ RID

This Rider 18 made this 12TH doy of JULY ) 1932__r

and is incorporated into and shall be deemed to smend and supplement
this Mortgage [the ”“ecurlt) Instrument") and Note of the same dule
given by the undersigned {the "Borrover") and covering the property
deascribed in the Security Inatrument and located at:

2730 VIKGINLA PLACE HOMEWOOD, 1L 60430
T \Property Address)

ADDITIONAL COVENANT. I[n addition to the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further

covenant and agree as followvs:

LENDER'S CALL-OPTION

A, Exerc1se o ]ptlon

!1) During tke thirty day period commencing one hundred twenty (120)
days prior to the-fifth anniversary date of the Note, Lender may,

upon vritten notics to Borrower, accelerete the entire unpaid princi-
pal balance due under the Note [such right shall be referred to here-
after as "tender's Cali Option"), DSaid Notice shall be sent regis- v}
tered mail, return receint requested, to the Borrover st the Borrower's.
last known address, and sihall be deemed given wvhen deposited in the :’
U.,S5, mail, postage prepaiaq, i;
(2) Such notice shall state (i) the date on which payment in full E-
is due ("the Due Date"), vhich date must be at least ninety (90) days &
after the date the notice is mailed end (ii) the rate of interest '
charged as of that date by Lender ai 4i%ts secured residential home
mortgage loans ("the New Interest Rate”). The entire unpaid principal
balance of the Note, together with any and all eccrued but unpaid inter.
eat and any other sums owing under the terme of the Security Instru-
ment shall be due and payable on or before tnw Due Date. IFf Borrower
fails to pay such sums vhen due, Lender may invuke any and all remedies
permitted under the Note or Security Instrument,

{3) In the event Lender does not exercise its Call Option as set
forth above, Lender's Call Option shall be renewed ampuelly during

the thirty day periods commencing one hundred twenty ({20) days prior
to the anniversary date of the Note, Lender's Call Optiop-as reneved,
can be exercised in the same manner, and with the same effect, ap set
forth in subparagraphs (1) and (2) above,

B. 8orrover's Right to Refinsnce

(1) In the event Lender exercises its Call Option, Lender agrees to
lean funds to Borrover in an amount equal to the unpaid prinecipil bal-
ance ag of the Due Date on the following terms:

(i) The rate of interegt charged shall be the Newv Interes. Rate,

‘ii) Borrover shall pay on the Due Date a loan origination fee
in an amount not to exceed one and one-half (1%%) percent of
the amount financed.

L0L52r g8
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