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MORTGAGE

THIS MORTFGAGE (“Security Instrument”) is given on JULY 11 .
19 88 The riorigngoris THOMAS M. CARROLL, A BACHELOR, AND MARY ANN SPRINGER, A

SPINSTERER (" Borrower''). This Security Instrument is given to

UNITED SAVINGS OF AMERICA , wlhrich is organized and existing
under the lawsof T ® STATE OF ILLINODIS , and whose address is

4730 WEST /9I''l STREET, CHICAGO, ILLINOIS GO662 {""Lender™).
Borrower owes Lender theplincipal sum of FORTY-NINE THOUSAND AND NCG/100

Dollurs (U.S.§  «49,000.,00 ) Fhisdebtis evidenced by Borrower's note

dated the same dite as this Sesuriy Enstrument (*Nole™), which provides for monthly payments, with the (ull debt, il not
puid earlicr, due and puyeble on AUQUST 1, 2003 CThis Security Instrument
secures to Lender: (u) the repaymend ol the debt evidenced by the Noatz, with interest, und il renewals, exiensions ond
modifications; (b) the puyment of nh.o7as sums, with interest, ndvaneed under parugraph 7 to protect the security of this
Security Instrument; and (¢} the perforianes.of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Horrower does neredy morigage, grindl and convey to Lender the following described property
COGK ’ Coumty, 1llinois:

U" }( S/75934

locateckin

LOT 613 (EXCEPT THE NORTH 1/7 ‘'HEREOF)} AND ALL OF LOYT 614 1IN
FRANK DE LUGACH'S KEDZIE BEVE2LY HILLS{ SUBDIVISION, BEING A
SUBDIVISTON OF THAT PART OF THE WEST 1/270F THE NORTHWESY 1/4 OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST QF 'THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF TuF-WEST RIGHT OF WAY LINE OF
THE GRAND TRUNK RATLROAD, IN COOK COUNTY, ILLINOIS,

P.T.N, 24-13-104-049

L

whicl hus the nddress of
¢

OGHEE
Iinois bO(:;) JC \ ("Praperty Address™),
i Code

[Stret) Gy}

10458 SOUTH TROY STREET CHICAQGO k ﬁ%

CTOGETHER WEH all the improvements now or herenfler erected on the property, and oll casements, rights,
uppurtenanees, rents, royalties, mineral, il and gas rights sad profits, water rights and stock und all fixtures now or
Berealter w part of the property. All replacements and additions shall also be covered by this Seeurity fnstrument, Al ofthe
furegoing is referred toin this Seeurity Instrument ns the " Properiy.”

BorroOwER COVENANTS thal Borrower is nwlully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferd genernlly the title 1o the Property against al) clnims and demands, subject to nny
encumbrances nl' FCL'UI'(!.

Thus SECURETY INSTRUMENT combines uniform covenunts for mtiongl use and non-uniforin covenunts with
Jimited variations by jurisdiction ta constitute n uniform security insirument covering real property,

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Hor Fewwdon: Tt
Foim 1870 Grant Lokos Business Forms, inc.
Natorakty 1-800-253:.0R08 » v Mchonn 1-500-288-384)
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1. Paymeni of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note nnd nny prepuyment and Jate charges due under the Note.

2, Funds for Taxes and Insurance, Subjecl Lo applicable luw o7 1o a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, umil the Note is puid in full, n sum ("Funds”) equal to
one-twelfth of: (4) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yenrly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insuranee premiums; and (d) yenrly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonnble estimales of fulure cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
stnle agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow iterns.
Lender may not charge for holding and applying the Funds, unnlyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shul give to Borrower, without charge, an annuai accounting ol the Funds showing credits und debits 1o the Funds and the
purpost for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secared by
this Securily Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oriion, cither prompuly repaid to Borrower or eredited 1o Borrower on monthly paymems of Funds. 1T the
amount of the s held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary 12 make up the deficiency in one or more puymenis us reguired by Lender.

Upon puyinentin full of all sums secured by this Sccurity Tnstrument, Lendes shall promptly refund to Borrower
any Funds held by Lewdir. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prics 1o the sale of the Property or its unequisition by Lender, uny Funds held by Lender al the time of
application as o eredit againzt the sums secured by this Security Instrument,

3. Applicntion of Favinents. Unless applicable luw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: fiest, to late charges due under the Note; second, to prepayment churges due under the

Nate; third, to amounts payable voster paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Buirower shall pay all laxes, nssessments, charges, fines and impositions attribulable 10 the
Property which may aain priority over this Security Instrument, and leaschold paymenis or ground rems, if any.
Borrower shall puy these obligations inibe manner provided in purngruph 2, or if not paid in that munner, Borrower shall
puy them on time directly to the person‘owes payment. Borrower shall promptly furnish te Lender all notices of amounis
to be paid under this paragraph. 1f Borrow:r mukes these payments direcly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shisll promptly discharge any liere svhich hus priority over this Security Instrument unless Borrower: {n)
agrees in writing to the payment of the obhligation scu’ec’ by the lien in & munner acceptuble to Lender: (b) contests in good
fuith the lien by, or defends agninst enforcement ol'vins tien in, Jegnl proceedings which in the Lender’s opinion aperale to
preveat the enforcement of the lien or forfeiture of any partof the Property; or () seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jien to/this Security Instrument, If Lender determines that any part of
the Property is subject to o lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take ope or more of the actions set Torth above within 10 days
of the giving of notice,

5, Hazurd Insurance, Borrower shiall keep the improverieits now existing or herenfier erected on the Properly
insuredt ngainst loss by fire, hazords included within the term “extended 'coverage’ and any ather hazards for which Lender
requires insurnnce, This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowerdabject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance poficies and renewnds shall be seceptable 1o Lender and aha’c inchide a stundard mortgage clause.
Eender shadl have the right 1o hold the palicies nnd renewals. If Lender requires/garzower shull prompily give to Lender
all receipts of paid premivms and renewsad notices. In the event of loss, Dorrower shail pive prompt notice to the insurance
carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower

Unless Lender nnd Barrower otherwise agree in writing, insurunee proceeds shaii be sipplicd to resioration or repoir
of the Property demuaged, ift the restoration or repair is economically fensible and Lender’s Security is not lessened. 1 the
restoration or repyir is nol ceonomicnlly feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not 1then due, with any excess paid to Borrower. IF
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thatthehesurance enrrier has
offered to settle a elnim, then Lender mny collect the insurance proceeds, Lender may use the proceeds *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shaliadd exiend or
postpone the due dute of the monthly pnyments referred to in ppeagraphs | mamt 2 or change the amount of thepayments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right ta any insurance polivies snd proceeds resnlting
from dumnge 10 the Property prior 10 the gequisition shall pass to Lender 10 the extent of the suns secured by this Security
Instrument immedintely prior to the nequisition,

6. Preservation and Maintenance of Property; Leaseholds,  Dorrawer shutdl not destroy, damage or substuntinbly
change the Property, allow the Property 1o deteriorate or commit waste. IF this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of 1he fease, and if Borrower acquires fee titie (o the Property, the leasebold and
fee title shadl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 11" Borrower fails o perform the
covenanls and ngreements contained in this Seeurity Instrument, or there is o legal procecding thut may significantly affect
Lender's rights in the Property (such ns 1 proceeding in bunkrupicy, probuie, for condemnation or to enforce faws or
regulations), then Lender may do i pay for whatever is necessury 1o protect the value of the Property nnd Lender's rights
i the Property. Lender's nctions may include puying any suns secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble anorneys® fees ik entering on the Property (o make repairs. Although
Lender may tnke netion under this paragraph 7, Lender does not huve to do so.

Any amounis disbursed by Lender under this paragriph 7 sha)) become additionnl debl of Borrower secured by this
Sccurity Instrument. Unless Borrower miwl Lender agree 10 ether terms of puyment, these amownts shull bear inerest from
the dale of disbursement nl the Note rate and shall be puynble, with interest, upon naotice from Lender 1o Borrower

requesting payment.
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