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OPTION TO PURCHASE 88
8326755

OPTION TO PURCHASE dated June‘ﬂy} 1988, {hereinafter
called "This Option"), granted by CHARLES RAEBER (hereinafter
called "Seller") to DENNIS BYRNES (hereinafter called
"Purchaser");
WITNESSETH: 88326'}'55
1. For and in consideration of the sum of $10,00 paid

by Purchasec <o Seller, the recelpt of which {s acknowledged by

Scller, and Aipen and subject to tha terms, conditions and

provisions nhereinuifter set forth, Seller hereby grants to
Purchaser an Option’ 'tn Purchase the following property

{hereinafter referred to &8s :he “"Premises"):

SEE ATTACHED LEGAL DESCRIPTION

Commonly Known As: 1500-1506 W. Balmorai,

Chicago, IL

H Y -0f~ 1003y

II, This Oprion is not transferable or asz.ynable hy

Purchaser, except to the heirs of Purchaser in the event £ his

death.

111. This option shall continue in full force and effect

and shall be exercisable by Purchaser only durinyg the period of

time commencing Junecf4j 1988 and encding March 15, 1991,
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IV. This Option may be exercised by Purchaser giving
notice to CHARLES RAEBER at 4170 N, Marine Drive, Apartment 44,
Chicago, Illinois, or such other place as Seller may in writing
appoint, by written notice, certified mail, return receipt
requested, or personally.

V. If this option shall be exercised, this option shall
hecome 7 hHinding agreement between Seller and Purchaser upon
and subject” :0 the terms, conditions and provisions contained
in the attached Real Estate Sales Contract.

VI. PURCHAST-PRICE, The purchase price for the premises

shall be $200,000,00.

If Purchaser shall elect to exercise Lthis Option,
Purchaser shall deposit with Zcller's attorney, or such other
person as Seller may in writina select, a sum equal to ten
percent {10%) of the purchase price es earnest money., Upon
gxercise of this option, the parties agree-to execute the Real
Estate Sales Contract attached hereto as Exhibil "B,

VII. Between Lhe date hersof and unti) Che date of
Closing of the sale contemplated by this Option, or March 15,
1991, whichever shall occur first, Seller agrees not to eater
into any new lecases without the express written permission of
Purchaser,

VIII, This Option to Purchase may be recorded: or

registered in any public office,
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IN WITNESS WHEREQF, CHARLES RAEBER has set his hand and
scal hereto as Seller, and DENNIS BYRNES, has hereunto sct his
hand and seal as Purchaser, all as of the day and date f[irst

above wrilkten,

SELLER: ’

.
///ﬁjr AALAS

‘CHARLES RAEBER

PURCH kjf:'

DENNIS {?ﬁﬂ?

T)nu'pﬂmm By

Cfrmeu P. 2igbjen
201 A Ladede
CHicavs pu. bvéd)
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CXHIBIT A

PARCEL B:

That part of the East 125.0 fcet of Block 2 (except the
North 3.0 feet thereof), the West line of said Last 125.0
feet being parallel with and 125.0 feet distuant f[rom the
West line of North Clark Street in Edson's Subdivision of
part of the South 1/2 of the Northwest 1/4 of the Northwest
1/4 of Section B, Township 40 North, Range 14 East of the
Third Principal Meridian, described as follows: Beginning
at the Southeast corner of said property; thence North along
che East line 35,02 feet; thence West and parallel with the
Soath line of saild property 76.02 feet; thence South 90°
from the last described course 30,25 feet; thence West 90°
0.90 feet; thence South 90° 3.50 feet; thence Bast 90° 1,20
feet; (thence South 90° 1.27 feet to the South line of said
property i7.15 feet West of the Southeast corner; thence
East 77.15-teet to the Point of Beginning, in Cook County,
Illinois,

TOGETHER WITH: (Easements of ingress and egress, use of
basement and utilities below grade, use of 2 inch water
main, use of utility lines and services and Subject To
easements for utility iines and service all as created and
set forth in the following documents:

Grants and Release of Easements Agreement dated July 2, 1982
and recorded October 28, 1983 ay Document 26841914 made by
and between LaSalle National Bank, as Trustee under Trust
Agreement dated August 28, 1981-and known as ‘Trust Number
104300, LaSalle National Bank, as Trustee under Trust Agree-
ment dated October 1, 19653 and known 4% Trust Number 34132
and LaSalle Natlonal Bank, as Trustee upder Trust Agreement
dated August 28, 1981 and known as Trust< iumber 104301.
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DENNTS BYRNES (Purchaser)
200,000,00 on the icims sel forth herein, the folfowing described real estale

1.
recs (0 purchase st s price of §
- pPuslok" ' P

County, Ilinais:

SEE AT'TACHED LEGAL, DESCRIPTTON

- \
rommonly known s 1500-1306 W. Balmoral, Chicago . and with approximme lot dimepnsions of
% , logether with the following property presently located theyeon:

2. CHARLES RAEBER (Seller)
agrees 1o sell the yeal estate and the property described abave, if any, at the price and terms set forth heiein, and 1o convey of caust to be conveyed o
Purchasar of nOmine_g title thereto by a recordable __Marranty deed, with reiease of homesiead rights, if any, and a propes bill of sale,
subject anly (o {(a) coverinty, conditiony and restrictions of record; (b) ﬁinle. public and ulility casements and roxds and highways, il any; (c] pariy
wall rights and agreomeats; 5 any; (d) existing leasos and 1onancies (as listed in Schedulo A stiached); txicopmnied io-foe-imp e
‘moryyt-compivied: (-t st 001G ue-oL 1 ha-daie-horent-ol- any- spstiak I k-of-ssserement-for-improvementy-herstoforcrompleteds- (g Y muTtgepeor
isr-doad-spaciiiad-belowrii- ' (h) gencral taxes for the yewr . and subsequent years including taxes which may accrue by reston of new o¢
addiiional improvements duringeboyear{s) . siand to
#ynviolated

0,60 .
3. Purchaser has paid § 20,000.9 A as earnest money (o be applied on the purchase price, and agrecs to pay o1 salisfy the balance of

the puichase price, plus of minus prorations, a’ t*e thine of closing as follows: {ririke language and subperagrephs not eppliceble)
180,000.,00

(a) The paymentof §

)—Fhpasmoni-ol-t
+

1o be evidenced by the note of the purchaer (grantee}, provid ng ull prepeyment privileger withoul penally, which shall be secured by &
past-puichase money mortgage (trust deed), the inler insfrument e note 1o be i the form hereto attached a3 Schedule B, 07, in the shsence of

this attachment, the forms prepared by and identified as Nos L* and
by & secuzity agreement (as to which Putchaser will xopawf® or cause to be Sxcruted such financing statemeats a3 may be tequired undet the Uniform

Conunercial Code in oder 10 make the lien vrey theseunder cffectivel und an astighment of renty, said security agreement and assignment of
rents to be in the fomms appended hereto 3 tedules © and DL Purchaser 023 (iirnish to Scller an Amctican Land Titie Association loan policy

insuring the mortgage (trust deed ) issne the Chicago ‘Tile Imsurance Company.
(**if 2 Schedule I is not atta and the blenks wre nel fted in, the nofe shal) he se/uted by a ust deed, and the note and iryst deed shadl be in
the forms used by the Chi Title and Trutt Company )

The acceplanceaf the ttle 1o the real estale by Purchaser subject 10 3 murtgage or trust decd of iecord securing a principal indelitedness (which the
Purchaser c3} {does not] agree to assume) agpicgating $ bearirginterest aV the rate of % 3 year, and the
of w sum which represonts the difference between the amoun( due on the Indcmcdum at the time of claiing and the balance of the

4. Scller, at his own exponse, agrecs 10 furnish Purchaser a curreny plat of syrvey of the ubove real estale madi . and su certified by the surveyor as having
been made, in compliance with vhe Hlinois Land Survey Siandards.
date hercof,

$. The time of closing shall bextdi A0 days from tRE o on the date, if any, to which wch time is extended by reason of paragraph 2 of 1he
Conditions and Siipulations haseafter becoming operative {(whichever date is later), unless wbsequently mutually agrced atheswise, a1 the olfice of
CHTCAGO TITLE & TRUST COMPANY o of the motiguge lender, if any, provided tille is shown to be good or J/aczepted by Lhe purchaser.

6. Sclier agrees to pay a broker’s commission to N/A
in the amount set forth in the brokee's listlng contract o7 as follows:

Selier's Attorney

7. The earneit money shall be hekd by
for the mutual benefit of the parties.

8. Scller warrants that Seller, its beneficiaries or agents of Seller or of its beneliciusier have reccived no notices from any city, village o1 ofhe
governmental authority of toning, building, fiec or health code violalions in Jespect 10 the real cslate that have not been herelofore cosrected,

9, A duplicate otiginal of this contract, duly exgcuted by the Selles and his spuwne, if any, shall be delivered to the Purchaser within ——days from

the dalr hereol, otherwsse, at the Burchaser's option, this contsact shall become null and vold and the carnest money shall be refunded to the Purchaver,

This contract i1 subject to the Conditlons and Stipuiations set furth on the back page hereofl, which Coniitions and Stipulations are made & pait of this

conlract,

Dated

(address)

Purchaser

DENMTS BYRNES

(Adidress)

Purchaser

{Addiets)

Setler THART.ES RARBER

Seller (Addrets})
*Form nurmally used for sale of property impruved with multi-family struciures of four o1 more units or of comimercial oz indusirial tnopertica,
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PARCEL B:

That part of the East 125.0 feet of Block 2 (except the
North 3.0 feet thereof), the West line of said East 125.0
feet beiny parallel with and 125.0 feet distant from the
West line of North Clark Street in Edson's Subdivision of
part of the South 1/2 of the Northwest 1/4 of the Northwest
1/4 of Section 8, Township 40 North, Range 14 East of the
Third Principal Meridian, described as follows: Beginning
at the Southeast corner of said property; thence North along
the East line 35.02 feet; thence West and parallel with the
Scath line of said property 76.02 feet; thence South 90°
from/the last described course 30,25 feet; thence West 90°
0.9C fect; thence South 90° 3.50 feet; thence East 90° 1,20
feet; thence South 90° 1.27 feet to the South line of said
property 77.15 feet West of the Southeast corner: thence
East 77.15 feet to the Point of Beginning, in Cook County,
Illinois.

TOGETHER WITH: Jlfasements of ingress and egress, use of
basement and utilities below grade, use of 2 inch water
main, use of utility Yides and services and Subject To
easements for utility lines and service all as created and
set forth in the following Jdocuments:

Grants and Release of Easements Agreement dated July 2, 1982
and recorded October 268, 1983 as Document 26841914 made by
and between LaSalle National Bary, as Trustee under Trust
Agreement dated August 28, 1981 ‘and known &s Trust Number
104300, LaSalle National Bank, as T.rustee under Trust Agree-
ment dated October 1, 1965 and known &5 Trust Humber 34132
and LaSalle National Bank, as Trustee updes Trust Agreement
dated August 28, 1981 and known as Trust Tumber 104301.

. DEPT-01 RTCGRDING
. TE2222 TRAN 1458 07/25/8
. Wt e w88
. CDOK COUNTY A¥CORDER
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