3 UNOFFICIAL €OPY. -

THIS INSTRUMENT WAS PREPARED BY TERRI SMIALEK
ONE SOUTE DEARBORN STREET

CHICAGO, ILLINOIS 60603 :
ADJUSTABLE RATE ! C‘ TICORP °
Martgage SAVINGS

Corporate Office

Cne South Dearborn Sireet
Chicago, linols 60603
Telephone {1 312) 977 5000

LOAN NUMBER: 0001019322
BE326982

THIS MORTGAGE (“Security Instrument”} is given on JULY 15
19 8B . The mwortgagor is(

JOHN 8. WEIBAUER ARND KAREN M. NEUBAUER, HIS WIFE

)

e Borrawer”). This Secviity (nstrument is given 4o Clticorp Suvings of Mlinols, A Federnd Savings snd Loan Assoeistion, which
is organized and existing uiider the lnws of The United States, and whose address is One Seuth Denrborn Streot, Chicago, 1Uineis
60603 ("Lentder). Borrower ovees Lender the principal sum of EIGHTY THOUSAND ONE HUNDRED

AND NO/100 Dollasitis $ 80,100.00 . This debt is evidenced
by Borrowor's note dated the seeia date oy this Security Instrument (“Note'™), which provides for monthly payments, with the
full debt, il not puid carlicr, due and payable op

AUGUST 1, 2018 .

’C;/(/’;Zdécf >3

This Security {nstrument secures to Lendor: ) the repuyment of the debt evidenced by the Note, with fnterest, and all renewnls,
extensions and modificutions; (o the payment of 4] cther sums, with interest, advinced under pacagroph 7 1o protect the seearity
of this Seeurity Instrament; and {er tho performance ol Borvowar's covenants wnd agreements undoer this Seenrity [nstrument nnd
the Note. For this purpose. Borrower does hereby movtyedre, grant and convey 1o Lenader the following deseribed property loented

in COOK County, Hlinois:

2863TL3Y

LOT 3 IN BLOCK 12 IN FLOSSMOOR PARK THIRD ADDITION, BEING A SUBDIVISION
OF THE EAST 1/2 OF LOTS 1 AND 2 (EXCFPT THE SOUTH 660 FEET THERECF) IN
THE NORTHEAST 1/4 OF SECTION 1, TOWNSHTFP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUnNTY) TILLINOIS.
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which has the address of 18423 PERTH, HOMEWQOD
{3nee| fCitvd
Wlinais 60430 i Property Addross™y

{&ipp Centn]

TOGETHER WITH a¥ the improvoments now or herealter orectiad on the property, vl all sisements, vights, appurtesancas,
rents, royelties, smineesl, pil snd gos rights nnd profits, wator rights and stock and oll fixtures now or hereafter o pare of the prap
erty. Alb replacements and additions shall nkss be covered by this Seeurity Instrument, Al of the foregoing is reterred to in this
Securily Instrument as the " Proporty.’

s

5
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BORROWER COVENANTS that Borrower is lowlully seised of the estute herely canveyed nnd hos the right to mortgoge,
wrnnt wod convey the Property and that the Property is unencumbured, exeopt foe encumbranees of yecord. Borrower wareants
and will defend generadly the title to the Property ngainst all ¢liims and demands, suhject to any encumbranees of record.

THIS SECURPTY INSTRUMENT combines nniform covenunts {or antionnd use and aoumiform ecovenamts with limited

varintions by jurisdiction 1o constitinte 5 upiform sceurity instrument covering read property. / ¢
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UNIFORM COVENANIS: Bortower nadld Lemder covannnt nnd nypres na followns

1o Puymentof Deinelpal nad Intarest; Peepayment and Lade Charges, Borrowee shall promptly pay when due b prin.
cipal of nad interest on L debt evidanend by the Mote and nny prepoayment aml Inta ehnrgos oo ander the Motn,

2. Funds fur Taxes v Insueanee. Subject to appliealile Inw or to aowiblien waiver by Lounder, Borrower shinll pay (o
Lender o the day nionthly pnymenta pee due wnder the Hote, antil the Note is peid In fodl, 0 aom O Fumda®™) equal to one-twelfth
ol (3] yearly taxen nd asseanments which mny attnie priovily over thin Secuvilty Insteamant: () yenrly lonashold paymenis or
growd renta on the Property, iCany; (e} yearly hozand inanranes promionsg ol (d) yenrly mortgogn insaesnco premumn, il nny,
‘These flemn nre enlled “eserow itame” Lender may estimate the Fumds due en the basls of currebst dolo nnd rensonnble estimntea
of Tulute excrow ite,

Tha 1Punds shinll e held e nn inatitation the deposits ar acecuats of which arve lnsured or gunrantooil by a fodern] or atnte
npency (nclading Lender if Lender lnauch an inatitutiond, Leoder shall apply the Fumin to pay the encenw itomn, Lontler mny
nob elurge e holding wsd ppplyiag tie Fuida, aoalyzing the necount or vorifying the encrew itemn, nnlena Lender pnyn Borrower
interent on the Fumida nned applienhbla law preanita Lonidee to mahe nueh o charge, Boreowers amd Londer miny ngroo i wyiting Lhet
s an npreement i made or spplicalile Inw requiees interost (o be paid, Leader shall

Interest shindl Lo paid on tho Funds, Unl
Lor covnbigs on thie Fondn Lender shiall give to Horrower, without chacge, nn anaosd

nol be regquited ta pny Borrower any jaderes

accouating of Lhe Funda shawing eradits ad debitas Lo the Funds and the parpose fur which ench debit o W Fuamls waa minde.
The Funds pre plodged an additional accarity for the mons seevved by this Secarity Instiumaent,

e avican’ of the Fumde hehl by Lemiber, tapgether with te future manthly pagments of Funds payabie prioe e the duo
dites of the ererow e, shadd exceed the mmouant regeired Lo pay Lhe encrow itema when dug, the exdesn aball be, at Doyrower'n
option, cither promplyrepnil to Borrower or eralited Lo Borrowsr oo monthly paymests of Funds, I the nmanuat of the Fuads
held by Lender is neledliclent to pay the escome iten wheo due, urvower nlanl) pay to Lender nny nmount necennary to make

up Lhe delicianey in wio o wore pnymaents nn cegquived by Leader,
Upoa paysneat in il aCall simnsecured by thiz Securcily bistrament, Lender sholl promptly refuist to Borrower nny Funds
Ly in sohl we aequived by Lasder, Londer shall apply, ao lnter Lhan Tnned fntely

hald by Loander, Hoamler pacigzZapds 10 the Peape
uln held by Leoder ol Llee tiove of appliention na o crenlit

price o the snlo of the Property ar ika aegeisition by Leonder, any K
pprninnt thoe suinn necurad by thas Secority Inateoainensl,
S0 Application wf Payonents Uelonn applicable lnw provides olthecwine, oll paymenta iee

Loand & ahaell by ppplbeds fent, 1a lato Checpes daa undee the Mote secomd, te prepryaent chingron dige undor thn Mote; thicd, te
ameunts pesobibe andor paeageaph 25 foudth, o inteveat dues md Inad, Lo peineipal dae,

4. Cliaepgeas Lions, DBarcnver shall )l bnxen, anseeanentas, choargen, nenomd ipositions st ibutable to e Properiy
which may attain preiocity ovar thin Seearity loateesent, sl tonnehobd praymonla ae groand reata, (6 nny, Borrower shindl pay Lhieny
nhiipntions in the monner provided in poenggeapls 2,000 3 nok poid in thial nuainer, Boaceower shiodl poy them oo Uowe divectly o
vowed pryinenl, Boreeswer sholl promplsy Gomdsh to Lender all solices of nmounta ta be pald onder s premggeoph,

el by Lender sanler pnragrapha

u "
I Boreower mankes these poyimants divectly, DovvowesGbalt promptly fursish to Leader receipts evidencing the payments.

Horvowaer shadl prowptly disehargo any Lien which b priovity over thin Secarity {nstoamest ualess Borvawer: (n) aygrans

i writing to the posaaent of the obligation secored by the 1o 0 a mianner neceptnble to Lender; (b contests in pgood mith the

ten by, or defends apninal enfurecment of the lien fn, hepad pooceedings which in the Lendes's apinion epernte to preveat the an.

forcemaent of the Henooe e feitare of nny oot of thae Posgan ity or Zek Secitnes fooin the hielder of the len an spoesment it infaetasy

ta Lander srubndiontingg the Hen e thin Security [nstrament, Beeader detetmines Wit ooy poit ol the Propety in sabject te

1 ben whieh iy nttadn privcity over Lhin Securily Tnstrmnent, bendeefeay give Bortower a aetien identitying the lien, Doariower
ahall satisly the Tien or take voe e moce of e selions sel Tt abots 20ithin 10 days ol the pgiving of aatice.

G, Hazoed Insurvonee, Bareowar shiall keep e fiprovesents now ezlizting or heceadber esveeted on U Priopenly insored

aeniuat lonn by Live, hoesavedn foehubed seith thie tern Pextendel covernge’ amml nny o0 hazeooda For swhick Leader regqulies basor-

noee, Thin bsiasnce shall by maiatained in U emoaods gend doe Che pesiods Lok Boadee geguiven, “The insuenpee ensvior pro.
vidinge the bnnaraace shintl bo chosen by DBorpawer nalgieel 1o Lendec'n approend widic?s shall net ba anceannannbly withlhield,

AT nnuenaes podicies and cenown b gdedl Do acceptabie to Leader aaed alaadb iondsade »ontanedonrd me Lpooge cloane, Leonidee
shnll b the vight 1o hald the policies aned renewala, IF Leoder cequires, Bocrower shind fadanptly giive to Lender ol receipls
of pudd premigma vad senewal noticea, Ta the evant of loas, Borrewor shndl giive poompt notice2 et e insarance cordier and Lemder
Letder iy maadie proeol ofJuss @ net anede promptly by Bon cower,

Undoss Leisber sond Boarower ntherwine agreee in writing, insavanes posecds shall be applis ta sestoration or pepair of the
Froperty dunsgged, if the restocation or vepnir is econonieaily feamilde aod Lendeg's secucity ia nolbesioneml I the reataration
ally feanilile ur by ' necur ity woeehib e lessened, the inmnnnen paoceedsahnd b applied to the mamne
or ot Then dueg sath oy exeest paid t Hovvower TE Boraeod oliantduny the Mroper
wance cnvriere hns offered Lo settle n Caim, then Bender

ur i"il“jl' in nob RN
arcteek by this Secuc iy Instramont, whether
tyy ar dees gt nameer awidliin JO daga ooaotice froo Leaades that Che aae
my vollect the inaurnnee proceeds, Lendee may ase the procesls torepain oe vestore the roper by oe te pas @i ecured by thin
Heeurity Tnstowent, whether o2 nob then due " Phie 300day peviod will begin when the natice is given.

Unldess Lender andd Borrower othienwise apres inowaiting, any application of paocesda to prineipal shall not extedd or pastpone
the dine date of the monthly poymesta referred (o bo poemgraphes ol 2 ar change the nmoust ol the poymenta 1 undes praaginply
18 the Prapaety is acquived by Londoer, Bocpoewer's cight to noy insoeance policies and procooda genalting ooy donage ta the Prop.
vely prior to tha nagisition shinll pasa to Lender Lo the exteat of the siona secaed by thin Decur .ty lnstiuiment immedintely prior
o the aeguisition,

G 'rosvrvatiun oond Matnlennace of Property; Loaschalidn Dortosses shall ot desteoy, danape or substostially chaogee
the Propeety, allow the Propenty ta detegiorste or cnmatl wante, I this Scevrity tostiament iv on a Jeanehiobil, Boowser shisll
camnply with the provigsions of Lie Tease, anad il Horeower negqeices fee title G the Piopety, the bavehiobil and foe titte shall naot
werpe apless Laader apieon Lo the pnepger i writiog

T Peotention ol Laavdbere's Baghils o thos Proper ey Morvopgage Insaennee, B Boriweees il to pedfora thie coccenanta nned
aprevtentas condrined i thin Secority bstewment or thovn inon legnt proeestling that amay sipnilicantly affect Leader'™s gigghin
fre thie Deaperty fngeh an oo preaceasdingg in baakeaptey, probate, o condemmdion or ba enfosen Towa or pegpalistiona), e Lender
sy da aad pay for whitover s necennarey Lo pratect the value of the Propenty aml Bosdder™s cipghis in tha Propei ty, Leader's nctions
iy bnchude poayingg noy surs secsced by o e wldeh han peioriy over thinSecority iiadoament, sppeariogg in vou b, payingrensonnbie
nktorneya’ fean nast ontering on the Property to mmdar vepadea, Althaugh Lender may tadee action woder this gnangeapls 7, Lender
o qot huvy 1o du oo, .

Any mmnunta dinburacd by Lendor wnder this poengvapb 7 shnhl begomu ndditjonad debt of Bovrower secueld by thin Security
Instewment, Undesa Borvosar and Leadae appren 1o other termn of paymoent, theme nmounts alandd oo lnteront fram thie dita of
dishursement at the Huty rate mind shall be pagable, seith interest, upen notiee fom Lemder (e Borrowor rontieasting poy ment,
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If Lender required morigage insurance ng o condition of making the loan secured by thix Security Instrument, Borrower
shall pay tho premiuns required te muintain the insurance in effect until such time us the requirement for the insurance ter.
minates in necordance with Borrower's and Leader's weitten agreement or appiicable law.

8, Inopection, Lender or its sgent may make rensonable entries upon and inspections of the Property. Leader shall give
Borrower notice ot the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any con.
demnution or other tnking of any part of the Praperty, ar for conveyanes in leu of condemnution, ave hereby assigned und sholl
be puid o Lendern

In the event of a total taking of the Property, the proceeds shatl be applicd to the sums sveured by this Security Instrument,
whether or not then due, with any excess paid Lo Borrower. In the event of o partial taking of the Property, unless Borrower and
Lender atherwise agree in writing, the swms secured by this Security Instrument shall be reduced by the nmoeunt of the procevds
multiplied by the following fraction: () the total amount of the sums secured immediately before the tuking, divided by th) the
fuir market volue of the Properly immediately before the taking Any balance shall be poid Lo Borrower

If the Preperty is nbundoned by Borrower, or if, afler notice by Lender to Borrower that the condomnor offers to moke an
uward or settle o claim for domnges, Borrower inils to respond to Lender within 30 days after the dute the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lepdor and Borrower ntherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date ¢i che monthly poyments referred Lo in puragraphs 1 and 2 or chunge the smount of such payments,

10, Horrower S5 Released; Forbearnnee By Lendor Nol o Waiver Extension of the time for puyment or madilication
of amortizntion of the sums secured by this Sceurity Instrument grunted by Lender to any successar in interest of Borrower shall
not operate to refense e Vubility of the original Borrower or Borrower's successors in interest. Lender shall not be required Lo

cammence proceedings agrins) any successor in interest or refuse 1o extend time for payment or otherwise maldify amortization
of the sums secured by this vty Instrument by reason of any demand made by the original Borrower or Borrower’s suceessors
in interest, Any forbenrance by Jepder in exercising uny right or remedy shall not be o waiver of or preclude the exercise of wny
right or remedy,

11. Suceessors and Assigns Hound; Joint and Severnl Linbility; Co-slgners, The covenunts and agreements of this
Seeurity Instrument shall bind and benefit 2 ae suceessors and assigns of Lender and Borrower, subject Lo the provisions of puragraph
17. Bourrower's covenants and spgreements shalb o joint nnd severnl, Any Borrower who cosiyng this Seeurity Insteument but does
not execute the Note:! (o) is co-signing this Seeurily Insirument only to mertgage, grant and couvey that Borrower's interest in
the Property under the tarms of this Security Jnstrament; thtis not personally obligated to puy the sums secured by this Security
[nstrament; and (e agrees thut Lender nnd any olhel Borrower may agree to exetend, modify, forbear ar maks uny aceommodations
with regurd to the terms of this Sceurity Instrament ar che Note without thut Bourrower's consent.

12, Loun Charges, I the loan secured by this Security Instrument is sabject 1o @ law which sets maxiaum lonn chorges,
undt that law is Anolly interpreted so that the interest or orlierlonn charges collected ar o be collected in connection with the
lonn exceed the permitted fimits, then: o any such lenn ehiwrge shall be reduecd by the amount necessary to reduce the charge
to the permitted limit; and th any sums alrewdy collected from” Borrower which exceeded permitted haits will be refunded te
Borrower, Lender may cheose Lo muko this refund by reducing thedpaneipisd owed under the Note or by making a dircet payment
to Borrower. Ha refuad reduces principal, the reduction will be treotodd 2y o partial prepayment seithout any prepayiment charge
under the Note

13, Legisiation Affecting Lender's Rights, I enactment or expiiat on.of applicable Lievs has the eflect of rendering any
provision of the Note or this Security [ustrument unenforeenbbe necording Wts terms, Lender, st tioption, may require immedrate
payment in full of all sums secured by this Sceurily Instrument and may invoke a v re nedies permetted by paragraph 19, I Lender

exercises this option, Lender shall tuke the steps specilied in this seeond parogeapil of paragraph 17

14, Natices. Any notive to Borrower provided for in this Sveurity Instruasent Shidl e given by delivening ot or by mathing
it by first elass maid unless applicable low requires use of nnother method. The notice doull be directed to the Property Address
or wny other nddress Borrower designates by notice to Lender. Any notice to Lender shalioo given by first elass el te Lender's
weldross stated hevein or uny other address Lender designates by notice to Borrewer, Any noties provided for an this Securaity Ins
stramuent shakl be deemed to have been given to Borrower or Lender when given as providedan the: paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federad Liw arnd the Juw of the jurisdic-
tion in which the Property i located. In the event that any provision or clause of this Secunty [nstruménsur the Note conflicts
with upplicable b, such conflict shall net oiTect nther provisions of this Securnty Instrument or thee Nowe whach can be iven
effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note wre G Chizied 10 be severable

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notie and of thrs Securite [auument.

17. 'Teansfer of the Property or 0 Benefieinl Interest in Borrower 11 all or any part of the Property or any interest
in it is sold or transterred tor if u benelicial interest in Borrower is sold or transferred and Borrowee 1> not a natural persons withou
Lender's prior written consent, Lender muay, ut its option, require immediate puyment in full of all sums secured by this Security
Instrument. However, this optien shail not be exercisod by Lender iF exercise s prohibted by federal taw as ol the date of this
Seeurity Instrument.

If Lender uxercises this aption, Lender shall give Borrower notice of ncceleration. The notice shadl provide o peried of not
less than 30 days fram Lhe date the noetice (s dulivered or mailed within which Borraveer roust pay all sums secured by thie Security
tustrument. [T Barvower (il to puy these sums prior o tho expiration of Lthis pered, Lender may invake any remedies pernntted
by this Sveurity Instrwnent without further notice or demand on Borrower.

4, Bovrower's Ilght to Rednsinte, [ Borrower moels certuin conditions, Borrewer shall b the cight te have enloree.
moent ol this Security Inatrumuent discontinued ut any time prier to the carlier of: Go b days ior sech other pervad an appheiadile
luw auy speetly for reinstatement) belore sule of tho Property pursuant 1o any power of sole contained in this Seeurity Instrument;
or thywntey of o judpnrent enforeing this Seeurity Instriment. Those conditions are that Borrowaer: Go poys Lesadoer all sums which
then would be duv ander this Security [nstrument and the Note had no acceleration occurved; () eures nny defnult of sny other
covennnts or agreviments: (0 pova ull expenses incurred in enforcing thid Security [Instrament, including, but not Binited to, censonuble
wttorneys' fees: and Gy takes such vetion na Lender may rensonably reguire to assure that the Hen of this Security lastrument,
Lender's rights in the Property and Borrower's obligation to pny the sumsd sceured by thid Security Instruiment shull continue
unchanged. Upun reinstatement by Borrower, this Security Instrament and the abligations seeured hereby shall remuin fully of
feetive us if no acceleration hod sceurred, However, this vight to reinstote shalt not appty in the cose of aceelerstion under pirrngraphs

L3 17,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and sgree as (ollows:

19, Accelerntion: Remudios, Londur shall give notice to Borrowur prior to nceclerntion following Borrower's breach of uny
covennnt or adresment in this Security Instrument (hut not prior Lo necoluration under parngraphs U3 and 17 unluss spplicable
law provides othorwise). The notice shall specify: (0 the defuult; () the action required Lo cure the defanlt: (0 o dute, not less
than 40 days from the date the notice is given to Borrower, by which the default must by cured; and (dy that filure o cure the
defiult on or before the date Ypecified in the notice may result in neeeleration of the sums seeared by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceelerntion und the vight to assert in the foreclosure proceeding the nen-existence of a defoult or any other defense ol Barrower
10 acevlerttion and foreclosure. 1T the defoult is not cured on or before the date speeified in the notice, Lender ut its option may
require imnedinte payment in full of all sums sceured by this Security lastrument without further demund sl may fereclose
this Seeurity Instrument by judicial procecding. Lender shall be entitled to collect all expenses ineurred in pursuing the remedies
provided in this paengraph 19, including, but vot limited Lo, reasonablo attorneys’ feos und costs of title evidenee

20, Loender in Possession, Upon aceelurntion undor gaengraph 19 or sbondenment of the Property und st any time prior
to the expiration of uny peviod of redemption foHowing judicial suly, Lendor {in person, by ayent or by judicinlly nppointed receiver)
shall be entitled to enter upon, tnke possession of and manage the Property and to colleet the rents of the Property including
those past due, Any rents collectud by Lunder or the receiver shall bo applied first to paymuent of the costa o manugemoent of the
Proporty and collection of reats, including, but not limited o, receiver's fees, premiums on receiver’s bonds and reasonable at.
torneys’ fues, and then to the sums secured by this Security Instrament.

21, Relense, Upon puyment of all suims secured by this Security lastrument, Lender shall reicase this Seeurity Instrament
witheul chargeto Berrower. Barrower shall pay any recordation casty.

22, Wravsy of Homestead. Borrower waives nll right of homestead excinption in the Property.

243, Riders .o this Security Instrument. Il ano or more riders are executed by Borrowoer and recorded together with this
Security Instrumese, the covenunts and ugreemonts of euch such rider shall be incorporated into und shall amoend and supplement
the covenants und wrecments of this Security [nstrumant an if the riderts) were o part of this Seeurity Instirument. ICheck ap-

plienbly boxtest]

X Adjustable Rate 1w [(OJ  condominiwm Hider 1 24 Family Rider

O crdunted Poymiens cider (I Planned Unit Development Rider ] Adjustable Hate Mortgage
] oterts Japecify) Conversion Rider
SEFE RIDERS ATTACHEZD HERETO AND MADE A PART HEREOF

11y SIGNING BELOW, Borrowor avcopts nnd ugrees to the terms nnd covenonts contnined in this Seeurity Instrumont and in
uny ridorty) executed by Borrower nnd recordid vith it

) @d\ /S /f\,(’)»tﬁfm» ¢ . /3;2( £ /// /7 P

RREN V. NEUBAUER T

Y~ J0RN §. NEUBAUER -

—Borrower iy,
¢ oAbt s
Lot I

State of [Nineis, County_ss:
by T WA dedmy

Cooe. : i :.J}: 45 j

HIAIS A i, v, )

I, THE UNDERSIGNED ca Notary Pabite in ancd for said county and stonte,

do hereby cortify thut
JOHM S. NEUBAUER AND KAREN M. NEUBAUER, HIS WIFE

. personally known to me to be the sume Personts) whese numeis ARE

subscribed Lo the foregoing instrument, appeared before me Lhis day in person, and acknowledged that _T@Y

signed and delivered the said instrument HEIR frae and voluntary act, for the uses snd purpeses therein =et torh,

&t
Given under my hand and ofTicial soal, this /k) duy of fov&d 19 ‘?}7 .
My Commission Expires: rd /

/.’/4—‘—{ » R R L -2 (R I AN LR | //? ’ ’/7 )
/ 3 . " ; - et S raene M Judle
LI UF "
; TR ALY v ’
LD a's;_'p;,c';l"&.‘km m?;' Lino Jleswived For Lender and H )

Notary Puhlic

T
Ad AP i S P S Do e P AL K
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Adjustable Ft‘atU NOFFICIAL:GORY .-CITICQngo

Mortgage Rider Cilicorp Savings of Kiinofs
A Federal Savings asrdt Loan Association

Loan Number: 0001019322

NUTICE: The Security Instruineat secures o Note which contuing u provision ullowing for changes in the inlereat rate.
Increased in thi interest rate will resalt in higher paymenis. Decrenses in Lhe interest rate will result in lower puyments.

This Rider i3 made this 157H duy of JULY . 19 B8 andis incorporated into and shall
b deemed to amend and supplement the Mortgugo, Deed of Trust, or Dued to secure Debt ithe “Security Inatrument') of the
anme date given by the undersigned (the "Borrower'} to secure Berrower's Nots to Clticorp Suvings of Minvis, A Federal
Savitgs nnd Lonn Association, ithe "Lender ) of the sume date {the "Note™) nnd cavering the property described in the Securily
Instrument and located at

18423 PERTH, HOMEWOOD, ILLINOIS 60430

Property Addives
MODIFICATIONS. In addition to the covenunts und agraements made in the Securily Instrument, Borrowor nnd Lender

further covenant and ngree us follows:
A, Indevert Rate and Monthly Payment Changen. The Note huy un “lnitial Interust Raw'” of 7.250 %. The

Note interest patdmay be Increased or decreasad on the day of the month beginning on FEBRUARY | .
1v 89 , and Zn thot duy of the wmonth every 6 monthis) therenitor.

Chunges in 14 fnorest rite are goveraed by chunges in an interess rate index culled the “Index”. The Index is the: {Check
one box ta indientedndoe !

(1 The weokly average vield on United States Trensury securities adjusted to n constnnt maturily of 1 year(s),

ns made nvailablv oy the Foderul Resvrve Bourd.

v2r . The woekly awclio’s avernge tinvestment) yleld on six month United States Tressury Bills,

iy Tt Othor:

In ne event over the fndl term St the Note will the interest rate be incroused more than 6.750 percen:
e points 6.750 %) fresa e Initind Rate of [nlerest,

Betore eneh Chunge Date the Note Holdor will caleuiote the new interest rate by adding 3.500 purcen.
taife poirs 3.600 o 1o the Curreat Indey. However, the rate of intorest that is required to be paid shall never be
inerensed or decrensed on any single Change Sa)50y more than ONE PrITILLEE poiniy 1.000 i

from the rate of interest currently being paid
i1 the Interest rate changes, the nmount of Bespdwer's monthly payments will ehunge as pravided in the Notwe. Incrosses
w1 the nterest rate will result in higher puymenta. ccrenses in the interest rate will result in lower payments.

B. Loun Charges. It could be that the loun secured by the Security Instrument is subject to o law which sets maximum
Ingn churgdes and that law i interproted so thit the intercst or other loan charges collected or to be collected in connection with
i loun execed the permitted limits, then: () any such loan charg s shall be reduced by the amount necessary Lo reduce the charge
to the prrmitted limit; and (i) any sums aiready collocted fron pie which exceuded permitted limits will be refunded o me. The
Lender miy choos to make thia refund by reducing the prigeipalf Gwve ander the Note o by making »n direct pnymont Lo me.
If o refund reduces pringipal, the reduction will be treated a8 o partvicbacepayment.

C. Prior Liens. If Londer determines that all or any port of the aea socured by this Security Instrument are subjeet to
a len whieh has priority over Lhis Security [natrusment, Londer mny send Borrswar o potier identifying thut lien. Borrewer shall
promptly act with regurd to thut lien us provided i puragroph 4 of the Seculity Inztrument or shall promptly secure nn agree.
memt na form satisthetory to Lender subordinating that Hen to this Security Liatrument,

1. ‘Tronsfer of the Property, If there is o trunster of the Property subject to pirngraph 17 of the Security Instrimoent,
Lender tny require £1) an increase in the curront Note interost raie, or U2 sn increase iroe removel off Lhe limit on the neount
ol any one interest rate chinge GF there s o Hoits, or G0 an increasy in the limit on the Jmonnt of interest rute change ovar the
rull term of the Note, or ]l of these, as u condition of Lender's wuiving the aption to aceplorate provided in paragraph 17,

By siening this, Borrower agrees to all of the above, \/*T : "'V{’ Y (Seal
JC 5,' NEUR UER -y — Borrowey
Y s / . p
P ﬂ;’é[" ¢ /“'///" _/42-’(—(//'_’::"-'{-&#‘)\ iSunl)
KAREN M. NEUBRAUER —Borrewer
“If more than ane box is.-checked, and Lender and {Seal
Borrower do not otherwise agree in wriling, the first —Borrower
index nsmned will apply to Notes with Change Date one
yenr or more apart and the Second Index will apply to (Beal)
Notes with Changu Datey less than one year apart. —~Borrower

FOAM 474 RE CIHCORP SAVINGE N ILLINOIS ADJUSTABLE RATE JAORTOAGE RIDEN
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M.ortgage CO”VEfoon Criicorp Savings of ilinots
Ricler A Fatiorat Savings and Loan Associstion

Loan Number: 0001019322

THIS ADJUSTABLE RATE MORTGAGE CONYERSION RIDER s made this 15TH day of
JULY .19 88 , nnd i incorpornted into and shall be devined te amend wnd supplement the Mort-

gade the "Security Instrument” Y of the sume date given by the undersigned (the “Borrower™) 1o secure Horrower's Adjustable
Rate Note ithe “Note') ta Chtleor Savings of Dlinois, A Feders) Savings und Loan Assoviutlon (the "Lender”), Borrower

1 roferred 1o orein as 1 me', *my" wad "mine” Lender or any one who tnkens U Adjimtably Ruto Note by tranafor and who

1 entatled to receive payments under the Note i referred 1o herein an *Note Holder®, ‘Fhis covers the property deseribed in the

Security [nstrumest locoted al

14423 PERTH, HOMEWOOD, ILLINOIS 60430

ADDITIGNAL COVENANTS: [ addition to the ecovenunts and agreements mads in the Security [nstrument, Horrower
andd Lender agree e Bdlows:

The Adjustahie @d-Note Conversion Hider o Borrower's Note containg provisions thut allaw the Borrower Lo convert the
Admstable Rate Note oy iz Hote Notw, That Rider provides os follows:

A Fixwd Interest Rute Cprion,

1. Option to Convert to Fixid Rate, | have un option ithe *Conversion Option™, whieh I ean exercise to canvert the
wterest rate D regiived to pay by el Note Trom an Adjistable Rate to s Fixed Rate enleulotod undur Section Atd) below for
the remainting teem of my Lonn unless Sections Mor Al of this Rider wilt not permit me to do s,

The conversion v unly teke place on sadptospecified by the Note Holder during the porind of time tthe “Conversion Poriod™
heginnim on the 2ND Change Dot wnd endengon the  TOTH Change Date of my Note, Ench date on which my ad-
ikl ntegest rate vin convert toa new Hised s 24 enlled o "Conversion Date' | ean convert my interest rate mafly an one

al tese Coanversion Dites,
[F ] wisnt to eservise the Conversion Optian, 1 must/rstimeet certain conditiens. Thowe conditions are thut: o [ am not

uy detaait o toreeosure usnder the Note or the Seeurity Insteizent on the date | give the Note Holder notice that | want t vser

epe the Cunverstan Option, or on Ute date the Note Holder reccivs my siymed Notice of Conversion; On Lam not in default o
tewclmure andes the Note or the Secursty lnstrutment on the diieoisehich my interest eate converts from on adjustable vate
o bsed e ahe CConversion Date'n w0} have nou been assessed fod more thun one () late charge 1n the twelve (120 months
inmedintely preeeting the date Five the Note Holder notice thut 1 want te esereise the Conversion UDption, and Tam oot nssensed
a late charge from the tiume | give such notice to the Conversion Date; (dr widhin, the tunes deseribed below in Section A |
denve Note Holder sotiwe of my desite 1o exercise the Conversion Qptions; ticony = nonsrefundable fee ithe “Conversion Feo™)
equal to 3 250, 00 5o properly camplete and eeturn to the Note Holder thiedsaties of Conversion alter § olitain trom the
Note Hoider the antormation neeessaey W complote it and (v T give Note Halder wiey padivionad documents nnd meet sny adhic
tional requivements that iy be necessury for exercive of thir Converston Option: and fericranaumption of my loan his oceuered,
oy lonn s assummed, as oy be peemitted under cortain conditions apecilied inoun Assumption Certifiente thut may have been
dedpvepe to e by the Lender, my foun will ne longer be convertsble to o fixed rate Joans My rightaundesdhin Rider are nob assignable.

3 Exerclse of Converston Option. I may not begin the convernion process enclier than the st onmediately preceding
the W ECOND Chunge Dute. Sy luet oppartunity to hegin the conversion process 1y the mosty wimediotely preceding
the Fenad Chunee Date to ocene during the Conversion Period. 1 muy begin the conversion process during aoy month belween
Thoar mnpths

Tir bt ther canversin peoeess in u portielar menth, T owst wlephone Note Holder duning regular busimess hours some
e Crom the opuning of business on the (irat business day of thut menth theough the elose of business on the fourth business
diny o that month at Note Holder's Customer Service Departinentt 977=8T770 o at such other number as Note Holder
iy wdvise mes Sote Holder will advise me of the Oxed rate then available to me and give me instructions on completing my
Nntiee of Conversgon.

I adeerds vo exereise my Conversion Option, Tmust complets my Notice of Conversion and return it to Note Holder together
with the Conversion Fee, The properly completed sod sigred Notiee of Conversion and the Conversion Fee MUST be receivid
By Note Holder no luter than the seventh husiness day of thut menth, The Natice of Conversion nnd Conversion Fee st be re.
ceaverd by Note Holder at s offiee specilied during my telephone conversition requared above, Dolivery te anc of Note Holder's
other oIfices does not satisfy this dellvery rogquivement, and may resalt in o delay that will render my sttempted excreise of ny

wn C,uen oul! and vaid,

VR CiIGOHP SavINOY OF ADJUBTADLE HATE. MOHTOALE CONVERSION INDER
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3. Effeetive Date of Fixed Inlerest Rate, I ] satisfy all of the conditions for exercising the Convorsion Option deseribed
in Section Af2) above, the new fixed interest rate will go into effect on the first day of the month fellowing Note Holder's receipt
of the Notice of Conversion und Conversion Fee. This dute is calied the “Conversion Dute If | do not sutisfy nll of these canditions
for exvrcising my Conversion Option, ar | improperly complete or gign my Notice of Conversion, any attempled exercise of my
Conversion Option will be of ne effect. If T have timely sutisfied ofi of these conditions for exereising my Conversion Option, |
may enncel my exercise of my Conversion Option by notice signed by ail Borrowers and received by Note Holder before the Conver
sion Dute. 1M1 do cancel however, my Conversion Option will become null and veid, and my Neie will remain an adjustuble rte

note until maturity,

4. Caleulation of Fixed Rute. My new fixed interest rate will be determined us of the close of the Federnl Nutional Mort:
gige Associntion's last business day of the manth immediately preceding the month in which I deliver my Notice of Conversion
und Conversion Fee to Note Holder, nnd wiil be equal to the Federnl National Mortgrge Associntion's 30 year AJA GO duy delivery
required net yield for fixed rate mortguges as quoted with no commitment fee (the "FNMA 80.Day Row™ plus 1., 000
percentige points (the "Margin™),

If the FNMA 60-Day Rate is not availuble when | exercise my Conversion Option, Note Holder will choose o substitute rate
which is bused on comparable informntion, if | exercise my Conversion Optien, uny limils on interest rate chunges un uny Change
Date or over the Tull t7em of my Noto will not apply when the fixed rate is established, However, the (ixed inlerest rate will not

exceotd 0 maximum rate o 14, U

G, Detorminution of New Payment Amount, If [ choose 1o exercise thy Conversion Option, the Note Holder will deter
tmine the umount of the monthiy jarment thnt would be sulficient o repay the unpaid principal | am expected to owe on the
Conversion Date in full on the matizicy date at my new fixed interest rate in substuntially equal payments, The result of this
caleulution will be the new nmount of my nonthly payment, Beginning with my frst monthly puyment aflter the Conversion Date,
L will puy the new amount as my monthiypayment until the maturity date,

B Transfer of the property or n Benedehu Interest In Borrowor I the adjustable interest rate of my Note is converted
to o fixed rate under this Convarsion Option, ull of {he awssumption rights uvailable under the terms of nny Assumption Certificate
provided to me supplemonting the Note and Security Toiteament will terminate on the Conversion Date, and the wrms under
whieh I may be required to poy in full ull amounts Lowesiier the Note which ure deseribed in the seetion of the Note eaptioned
“Uniform Secured Nate™ shall centinue to be in full force upd eifeet without exception,

BY SIGNING BELOW, Horrower nccepty and agrees oo terms and covenunis contained in this Adjustuble Rale
Muortgnge Conversion Rider

(ZA A M/{/M% R_Wm UB/// ///W/fc”c,u,/\

J OH S. NEUBAUER Borrower AUER Borrower

Borrowor Borrower

FQIL 43644 Y00 CITICOAP SAVINGS QF WLINOIS  ADJUSTAHLE RATE MORTGAGE CONVENSION RIDER




