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HOME EQUITY LINE OF CREDIT
VARIABLE RATE OPEN-END MORTGAGE

Y307

THIS MORTGAGE is dated as of July B , 1988 and is made between__David D,
Chibe and Mary Beth Chibe, his wife (''Morlgagor'')
Q\ and FIRST NATIONAL BANK QOF EVERCREEN PARK ("Morigages").
\
\
RECITALS

This agreement provlc.,.s {ur advances and readvances of credit up 1o the maximum amcunt of Twelve
Thousand and No/l00=woicrem e e e e e Dollars, ($_.12,000,00 } as evidenced by a

Home Equity Line of Credit Note'(“*hiote™) bearing the same date as this Mortpage made by Morigagor and payabie in accord-
ance with the terms and conditions sta*zd therein. The lien of this morigage secures payment of any exisling indebledness and
future advances made pursuant to the No*z.to the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regard to whehay or not there is any advance made at the time this Mortgage Is executed and
without regard to whether or not there Is any Indehtedness outstanding at the time any advance is made. The lien of this Mor:
laage shall not secure any extenslon of credit tast ‘vould exceed the maximum amount of the nole secured by this mortgag

THEREFORE, Mortgagor, in considaeration 2! 13 indebledness, and o secure its paymeni and of afl other sLme require
by the terms of the Note or of this Mortgage to be'osic by Morngagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage or in the Nae £.n7 to secure the promp!t payment of any sums due under any renawai.m
axtension or modification of the Nole or any substilute ricie, (which renewal, extension, modification, or subslitution shall not (=
Impalr in any manne: the validity or priority of this Morigage}-<oes hereby grani, convey, warranl, sell, mortgage and assign (%
to Mortgages, its successors and assigns all of the real esitte legally described as:

Lot 13 {(except the West 10 fect thercei)} in Frank Delugach's

Western Avenue Viow, a Subdivisleon of Pizck 6 in Nesubdivision

of Block 7 in Harry H. Honore Jr.'s Subdivision of the North-

east 1/4 of Section 12, Township 37 North{ lange 13p.psy of +13.00
the Third Principal Meridian, in Cook Couwiy, 1)lineok&444 Tran 1033 07,725,838 10:05:00

AT 4 w080 -B24063
COOK COUNTY RECORVEN

{Parmanent Index No 24-12-207-058, Vol, 243 )
situaled in Cook , County, llinals {which together with the following describeid property s sometimes -

herein relerred to as the *'premises’);

A. Al right, tlite and inlerest of Morigagor, including an after-acquired title or reversicn, In and 1c'thie heds ol the ways,
stroels, avenues, and the allays adjoining the premises.

B.  All tenements, heradilaments, easements, appurtenances, and privileges In any way now or later apperaining to the
premises.

C. Al buildings and improvements of every Kind now cr later erected or placed on the premises and all materials intend-

ad for construction, reconstruction, alteration or repairs of the improvemants. Alf malerials shail be deemed io be
a part of the premises. The premises shall include all machinery, equipment and fixtures owned by the Morngagor
used or useful in the operation ol the real estale, and all renawals or raplacements and substitutions of those ltems,
whether or not the same are or shall be attached to the bullding or bulldings In any manner, all the property owned
by Mortgagor and placed on |he premises or used in connection with the operation or malntenanca of the pramises
shall so far as permitted by law, be deemed to form a part of the real estate and for the purpose of this Mortigage
lc be real estale, and covered by this Morigage. As ic any property which does not form a pan of the real estate or
does not censtitute n “fixture’ (as such term Is defined In the Uniform Commaercial Cade), 1his Morigage is hereby
deemed to be a securily agreement under the Unlform Commaercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants 1o the Morigagee as Secured Party (as such term ig delined in the
Unllerm Commercial Cods),
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPQSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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Morigagor conventants and agrees:
a. To pay, when due, all sums secured by this Morigage.

b. o keep the premises in good condition and repalr and no!l commit or permit waste on the premises.

c.  To keep the bulldings now and hereafter on the mortgaged premises and all insurable parts of the real estate
insured under a replacement cost form of Insurance policy, rgainsi loss or damage by fire or other hazards
ag \he Mortgagoes may from time to time require in forms, and compantes, and in sums satislaciory to Mortgagee.
All insurance policies shall be held by and payable to Morigage as lis Interest may appear. At least {itean (15)
days prior to the expiratlon of each policy. Morigagor shall dellver to Mortgages & policy replacing the one explring.

Except to the extent money shall have been daposited and shall be available for payment ol taxes under the
provisions of the next paragraph or under a prior morigags, to pay, not less thar ten (10) days belors the same
shall become delinquent or a penalty attaches hereto for non-payment, all laxes, assassmenis and charges
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereof and
to pay when due any indebtatness which may be secured by a llen or charge on the premises, and, upon re-
quest by Mortgages, 1o exhibit to Morngagee satistaclory evidsnce of the payment and discharge of such lien
or claim. Upon request from Mortgagee, Marigagor will pay to Morigagese, on each dale on which payment is
driaunder the Note, such amount as Mortgagee may from time to time estimate wil! be required to pay (before
(he-wame shall become past due) all laxes, assessments and other governmental liens or charges against the
proract hersby mortgaged. Morigagor shall procure and deliver lo Mortgages, in advance, statemants for su
chargas. In ihe event of any default under the terms of this Mortgage, any part or all of the amounts paid
Morigapie 'nay be applied to the indebtedness secured by this Mongage and in refunding any pan of suc
amounts, Modijages may deal with whomever Is represented o be the owner of the promises at that llma.ra

To comply promgily with all ordinances, regulations, laws, conditions and restrictions which aitect the mortgag<
od property, or its/=se, and not (o permit the premises to be used lor any unlawiul purpose(s). a

To execute and dellvery-aron demand of Morigagee any and all instruments Morigagee may deem appropriale
to perfect, evidence, protect ~:*acllitate the enforcement of the iien of this Martgage.

Mortgagor hereby assigns and transines to Mortgagae ali rents and profits due or 1o become due and all deposlis
of money aa advanced rent, or for secui1’y, under all present and future [eases or agreements for use or occupancy
of the mortgaged premises, including theze made by Morigagee under powers harein granted, heraby absolutely
ransferring and assigning all such leases aic agreaments and all avails of those lease and agreements 1o Morigagee.

Morigagor assigns and transiers to Mortgages, un 1~ the amoun! of the indebledness secured hereby, all awards

of damages in cannachion with any taking of or Injury 17 the premises undar powsr of eminent domain or acquisition
for public use or quasl-public use; and the proceeds of all'awarda alter the payment of all expensss, including Mor- B
tgagee's attorney's tees, shall be pald 1o Mortgages, Mo giges Is hereby authorized, on behall and in the name

of Morigagor, to executa and deliver valid acquittances ard ‘o appeal from any such award.

All monies received by Mortgages (a) under any policy of Inaurance )} from awards or damages in connection with...
any taking of or injury to the morigaged praperty lor public usse, o (¢} Is>m rents and income, may al Morigagee's
oplion without notice, be wsed (i} lowards the payment of the indebtudr.e=s secured by this Mongage or any portion
of the indebtedness whether or not yet due and payeble; (if} towerd relinizirsement of all costs, attorney's lees and
expsnses of Mortgagee in coflecting the proceeds of the insurance policles ol the awards. Any monies recelved by

Morigagee not usad wil be pald over to Morigagor.

In the svent of a defauit by Mortgagor in the performance of any agreement ot ortzagor under this Morigage or
under any other instrument given as securily in connection with this transaction or(in ay payment provided for in

this Mortgage or in the Note, or if () there is a delault in any prior moerigage affecting-in. premises for a period of
thirty (30) days, (b) there ts an advance to Mortgagor under the terms of any prior ope:i-rnct morigage without the
written consent ol Morigages, (c) Mortgagor shall become bankrupt or insolvent, or ftle a‘puiiion in bankruplcy or
a voluntary pstition 1o rearganize or lo elfect a plen or other arrangement with credliors or maka an assigniment for
the benelit of creditors or have a receiver appointad, {d) the mortgaged premises or any pan thereof is attached,
levied upon or selzed, (e) any of the representations, warranties or statemenis of Morgagor are incorrect or (f) Mor-
tgagor abandons the mortgaged property, or gelis or attempis 10 sell all or any part of any Interest in the premises,
then and in any of such events, at Morigagee's option, the whole amount secured shall become lmmediately due
and payabte without notice or demand and this Morigage shall be foraclosed accerdingly. If Morigagor should aban-
don the mortgaged property, Morigages may take immediate possession of the property with or without foreciosure.

If any of Mortgagor's cavenants or agreements contained In this Morigage are not performed, Morigagee may, bul
need not, make any paymant or perform any act required of Mortgagor, in any form and manner deemed expedient
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, il any, and pur-
chase, discharge, compromiae or settie any tax lien or any other llen, encumbeance, suit, tile or claim or redeem
lrom any tax sale or lorlaiiure affecting the premises or contest any tax assessmant, All monies paid for any of the
purposes authorized and all expenses paid or incurred In connection with those purposes, including reasonable at-
lorney's fees, and any other monles advanced by Morigagee 1o prolact the premises or tho llen of this Morigage shall
be additional indebtedness secured hareby and shall become Immedisiely dus and payable whhoul notice ang with
inlerest due on lhose paymeants ns provided in the Nole secured hereby. S

In the event of foraciosure of this Morigage, Morigagor shall pay all costs and attorney’s fees which may be incurred
by Mortgagee or In connectlon wih any proceeding to which Mortgages is a party by reason of this Morigage. Mort-
gagor will pay Mornigages, in addition to other costs, a reasonable fee for title evidence prior io and alter the filing
of foreclosure and the preparation of such farecloeure, together wilh all other and furiher axpensee of foreciosure
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