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MORTGAGE

THISMCQVGAGE (“Sccurily Instrument'')is given on
19.8.8.... The mortgusor is RICHARD..4... RYGMAN ANL. PATRICIA. L. . PYGMAN., his.wife
o e s “Borrower"”). This Security Instrument is givento.......

BRODXEIELD. FELERAL. BANK FOR.. SAYINGS , which is organized nnd existing
under the lnws of WTHE. %K TED. STATES..QF AMERICA.........., and whose nddress is coonn e
.. 9009, .0GDEN. AVEQLL GROOKEIELD.,.. ILLINQLS. A05) ("*Lender™).
Borrower owes Lender the princ’nal sum of JANE. HURDRED. THO

S R L LY LN Pt Doltars (U.S. 5.100.,.000.00........ ). Fhis debt is evidenced by Borrower's nole
dated the same date as 1his Seculin Inrﬁvmlcmé" gtc"). which provides for monthly payments, with the full deby, if not
paid earlivr, due and payable on Y ..201 This Security Instrument
secures to Lender: {n) the repnyment Of the debt evidenced by the Note, with interest, und all rencwals, extensions and
modificalions; (b) the payment of all oliersums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (c) the performance 5i Rorrower's covenants and agreements under this Seeurity Instrument and

the Nole. For this purpose, Borrower does horeby martgage, grant and convey to Lender ihe following described property
located in ... N 910 = 20 TR RO UU O PPPPO County, Ilinois:

LOT 14 IN BLOCK 1 IN WESTMORELAND /v SUBDIVISION OF THE SOUTH WEST
3 OF THE NORTH EAST % OF SECTION 335,  TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, A~9d% ALL OF THAT PART OF THE
SOUTH EAST % OF THE NORTH WEST % OF SECTI(ON 33 LYING EAST OF THE
STH AVENUE IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-33-120-023
PROPERTY ADDRESS: 804 COMMUNITY DRIVE, LAGRANGE, ILLINOIS 60525

DLET-01

&
G2
[
=,

-
~}
@

115.25 |

WA rean 1043 07,246,868 19 .4] -00
WSRO D R--BE-—3R2ALYO

COlm, COUNTY RECLURIER

~88-3261'78

BOA COMMUNITY DRIVE | orcsnensnsn s SVORANGE

(Straet] Syl

Minois 89525 i (“Property Address™);
{Zip Code)

which has the address of ...

TOGETHER WITH all the improvements now or herenfter erecied on the preperty, and all casements, righis,
appurtensnces, reats, royalties, mincrnl, oif and gos rights and profits, water rights and stock and ol fixqures now or
hercafter n pitrt of the property. All replucements and additions shinll ulso be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Securlty Instroment as the *Property.”

NORROWER COVENANTS that Dorrower is lawfolly seised of the estate hereby conveyed ad has the right 1o
morigage, grant and convey the Property and that the Property is unencambered, exeept for encumbrances of recordd,
Borrower wurrants and will defend generally the title to the Property ugainst all claims and demands, subject to nny
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use nnd non-uniform covenants with
Jimited variations by jurisdiction to constitute n uniform security insirument covering real property.

ILLINOIS—Singls Family—FNMA/FHLMC UMIFORM INSTRUMENT / Form 3G14 12/83

44713 SAF SYSTREME AND FPORMS
CHICAQD, IL.
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOQF
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1, Payment of Princlpal and Interest; Prepryment any Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note,

2. Funds for Taxes and lasurance, Subject 1o applicable luw or to o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are duc under the Note, until the Note is paid in full, o sum ('Funds®”} equal 10
one-twellih of: (/) yearly taxes and assessments which may attain priority over this Security lustrumen); (b) yeurky
leaschold pnyments or ground rents on the Property, il any; {&) yearly hazned insurance premboms; and (d) yearly
mortgage insurance premiums, il any. These ilems are called “escrow items.” Lender may estimate 1he Funds ctue on the
basis of current data and reusonable estimates of future cscrow items,

The Funds shall be held in an insiitution the deposits or accounts of which wre insured or guaraniced by o federal or
stale ageney (ineluding Lender if Lender is such an institution). Lender shall upply 1he Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the eserow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender muy agree in weiting that interest shall be paid op the Funds, Unless un agreement is mande or spplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings ot the Funds. Lender
shall give 1o Borrower, without charge, nn annual accounting of the Funds showing credits and debits 1o the Funds und the
purpose for which cach debit 1o the Funds was made. The Funds are pledged ns additionnl security for the sums secured by
this Security Insirument,

If the amount of the Funds held by Lender, together with 1he future monthly payments of Funds payable prior to
the due dntes of the eserow items, shall exceed the amoun!t required 1o pay the escrow items when due, the excess shall be,
ut Borrawer's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fauds heid by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amounl necesvary (o mike up the deflciency in one aor more panyments us required by Lender,

Upon payment in Tull of ali sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
vuny Funds held by Jender. if under paragraph 19 the Property is sold or ncquired by Lender, Lender shall spply, no later
than immedistely pricc o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
spplication as u creditage nst the sums secured by this Security Instrument.

3. Application ofa'syments, Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearsisd: firs, to Iale charges due under the Note; second, to prepayment charges due stinder the
Note; third, to amotints payablwnder paragraph 2; fourth, to interest due; and last, 1o prineipal due,

4, Charges; Llens, Borrodver shall pay nll taxes, assessments, charges, fines and impositions aliribulable 1o the
Property which may attain priority over this Security Instrument, nnd lcaschold puyments or ground rents, if any.
Borrower shull pay these obligntions in ko manner provided in paragrapl 2, or il not paid in that manner, Borrower shall
pay thenm on time direcily to the persorrowed payment, Borrower shall promp)ly furnish (o Lender all notices of smounts
to be paid under this paragraph. 1T Borrow:r makes these peyments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any tich which has priority over this Seeurity Instrument unless Borrower: (n)
ngrees in writing to the puyment of the obligation'secured by the lien in s manner nceeptable to Lender; (b) contests in good
fuith the lien by, or defends sgainst enforcement of 2{w tien in, Jegal proceectings which in the Lender's opinion opernic 1o
prevent the enforcement of the lien or forfeiture of sny part of the Property; or (¢} sccures from the holder ol 1he lien an
agreement salisfuciory to Lender subordinating the ifen toine: Security Instrument. If Lender determines that any part of
the Properiy is subject 1o a lien which may atiain priori'y over this Sccurity {nstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or 1s&¢ one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shuil keep the improverreris now existing or hereafier erected on the Property
insured ngninst loss by fire, hazords included within the term Vextenaed covernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousss and for the periods that Lender requires, The
tnsurance carrier providing the insurance shall be chosen by Borrower Suiject 10 Lender's approvel which shail not be
unrensonably withheld,

All insurance policies and rencewals shadl be aceeptuble to Lender and sha)) include o stundard mongsge clause.
Lender shat! have the right (o hold the policies aad renewals. 1 Lender requires, ddecrower shall prompily give to Lender
al) receipts of paid premiums and renewal notices, In the event of Joss, Borrower st pive prompt notice to the insursnce
carrier and Lender, Lender may make proof of loss if not mnde prompily by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shals 3¢ ppplied to restorntion or repgir
of the Property damaged, i the restoration or repair is cconomically feusibie uncd Lender's cevurity is not lessened., M ihe
restoration or repair is not economically feasible or Lender's security swould be lessened, vh insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, with wny excess poid 10 Borrower, If
Borrower nbandons (he Property, or does nol answer within 30 days a notice from Lender thi g/ ivaurance carrier has
offered 10 selie a claim, then Lender may collect the inswrance proceeds. Lender may vse the procerds 10 ceprir oy reslore
the Property or 1o poy sums securcd by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given,

Uniess Lender and Borrower otherwise ngree in writing, nny application of proceeds 1o prineipal sha’vam exiend or
postpone the due date of the montily pnyments referred 10 in puragraphs ! and 2 or change the minount of the payments. I
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prier 1o the scquisition shal! pass 1o Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the nequisition.

6. Proservation and Muintensnce of Property; Lenseholds,  Borrower shail not destroy, dampge or substantinlly
chinge the Property, allow the Property 10 deteriorate or commit waste. 11 this Sccurity Instrument is on o leasehold,
Borrower shall comply with ithe provisions of the Jease, and if Borrower acquires fee 1i1)e 10 the Property, the leasehold und
fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Moriguge Insurunce. I Borrower fils to perform the
covenants nnd tgreements contained in this Security Instrument, or there is u tegal proceeding thian may significamly affect
Lendec's rights in the Property (such as & procecding in bunkruptcy, probate, for condemmnntion or to enforee luws or
regi:lntions), then Lescler migy do and pay lor whatever is necessary 1o proiect the vishie of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums sccured by a lien which hus priority aver this Secwrity
Instrument, appenring in cour(, paying reasonable nilorneys’ fees nid entering on the Property ta make repairs, Although
Lender may inke action under this paragruph 7, Lender does not have 10 do so,

Any wmostnts disbursed by Lender under this paragraph 7 shall become additions) debi of Borrower secured by this
Security Lnstrument. Unless Borrower nid Lender sgree 10 other terms of payment, these umourtts shabl bear interest from
the date of disbursement wt the Note rale and shall be pryable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROYISION ALLOWING FOR CBANGES INTHEINTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULY IN LOWER PAYMENTS,

e . Y ) - .
Phis rider is made this oo a D 3 duy of . JULY. .. ... Cireeees 19 .98 andis incorporated into and

shall be deemed to amend snd supplement the Morigage (the “Security Instrument™) of the same date given by the undersigned {the
“Borrower”) tosecure Borrower's Note to BROOK FIELD FEDERAL BANK FOR SAVINGS {the “Lender™) of the sume daie and

covering property deseribed in the Seeurity Instrwment und tocated ot:

_ 804 COMMUNITY DRIVE LAGRANGE, ILLINOIS 60525, . .. .. .. e,

Property dddress

MODRIFICATIONS I ddition 10 the covenants and agreersents made in the Mortgage, Borcower and Leader Turther covenant
and agree as follows:

(A) INTEREST RATE AN MONTHLY PAYMENT CHANGES:

Ttre Note hasan “[nitil oicrest Rate” of . . 1.8t Interestrate chinges may oceur on the FIRST day
of \}ﬁ' Tmnh Peginning on .., D4Y USTOL, 1989 andd on that day of the month every
CTHELVE L onths shereafier, EIRST

IF the interest rde changes, monthly dayments of principal and inteeest will change on the T2 020 Ly of the month
beginningon ... AUGUST f' . lgéé y ) ....... P .......... weh on that day of the month every ‘“"'E Jg ......
months thereafier,

{B)  LIMITATIONS ON AMOUNT OF INTEREST R{\'I'l‘l ADJUSTMENTS:

The masimum interest rate incrense of decrease 15 . 74 5Y. oL pRICEREAgE pOinIs every WELVE ..... months, AL no

time during the term of this loan may the interest rate decrease Belewe o A 5 or inerease above L 1€ A %,

(1) INDEN: Changes in the interest rate are governed by harges inun interest ratc index called the “Index.” The Indexisthe
Contraes Tterest Rate, Purchiase of Previously Occupied Homes, Nattezi?Average for all Major Types of Lenders published by the
Federal Home Loan Bank Boord.
(C) RELEASE:
Upun payment of all sums secured by this morigage, Lender shall refeasc this iontgage 1o Borrower. Borrower shal pay a

release fee and all costs of recordation.

(I LOAN CHARGES:
It could be thit the Jons secured by the Seeurity Instrument is subjeet to a liw whiciseie masimun Joan charges aid that
luw is interpreted so that the fterest or other losn churges eollected or 1o e callected in conneciion with the loan would exeeed
prersiitted limits. s is the cise, then: (A any such tonn charge shall be reduced by the wmoumnt peeessiesto reduce the charge to the

peemittect imit; and (B} any sums afready collected from Borrower which excecded permitted limits will Fe refunded 1o Borsower,
Lender may choose tomake this refund by reducing the principal owed under the Note o by making o diect svment 1o Borrower,
() PRIOR LIENS;

If Lender determises that all or nny part of the sums secured by this Seeurity Instrument are subject toa bien sebich has priority
over this Security Instrument, Lender may send Borrower a notice identifying tat ice, Borrower shall promptly actswith regird to thin
fien as provided in paragraph < of the Security Insitoment or shalt prompily secure an agreement in i Tarm satisfactory to Lender
subordinating that lien to this Security Instrument,

{F) TRANSFER OF THE PROPERTY:

IF there is a transfer of the Property subject to pacagraph 17 of the Security Instrument, Lender may tequire t1) aningrease i%
the current Note interest ie, of (2) an increase in {or cemoval of) the imit on the amount of any one inerest vate change (if there is 2
imit), or (3) a change in te Base Index figure, or al) of these, as o condition of Leader's waiving the option 10 aceelerale provided in )
puragraph 17. oy

>
B

By signing this, Borruwee agrees 1o all of the above,

W {Seal) “ﬁ“&’*!‘rbﬁl{“‘ﬁ‘”‘-‘ {Sealy

RICHARD J. PYGMAN Borrower PATRICIA L. PYGMANrrower

Metropeiitan Business Farms {213} 398-0944




