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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
S55TH STREET AND HOLMES

CUARENDON HILLS, TL 6Qfidlore:
61852

[Space Above This Line For Retording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on ... JUIEY B i R

, 00d WHOSE AIESS I8 i s

S5 TH.STRERT..AMY. BOBMES.,.  CLARENDON..BILUS,..34.-605.14 ("' Lender”).

Borrower owes Lender thepomncipal sum of RILNETY.=NINF-THOUBAND ARNDROALGD e .
foapsrnnnecs Dollars (U5, 8 ?g 50006 Thisdebtis evidenced by Borrower’s note

dated the sume date as this Securicy Instrument (“Note"), which provides Tor monthly payments, with the full debt, if not
puid eurlier, due and puysbleon ../ FOUST 1201 ‘Fhis Security Instrument
secures o Lender: (o) the rcpuymcﬂt of 9 Te debi’eviténedd by the Nate, with interest, and o)l senewals, extensions and
modifications; (b) the pnyment of al) olhe! sms, with interest, ndvanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (e) the performusice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heleby moriguge, grunt snd convey 1o Lender the Tollowing described property

locuted in e, e O e . County, Hlinois:

LOT 23 IN BLOCK & IN FAIR OAKS TET#ACE, A SUBDIVISION OF TIE EAST 50 ACRES OF L
THE NORTH 75 ACRES OF THE NORTH WEST /4 OF SECTION 5, TOWNSUIP 39 NORTH, la e
RANGE 13 EAST OF THE THIRD PRINCIPAL kP ERIDIAN, 1IN COOK COUNTY, 1LLINOIS. C{\%
&
-

e arirees IETTETITIIIe LY Veviear

P, ¥. N, 16~05-103-027-0000

VEFT-01 a $16.25

r#4444  rran 1041 07/75/88 10:41:00

#7602 4 ®-—OBH-T241.82
COOK COUNTY RECORDER

-88-326182

which has the ndoress of A58, BE MOINE PARKWAY. ..o LDAKLBARK

|Sleeot) [Ciy}

inois ... 60308 e £ PrOperly Address”);
[2ip Code)

TOGETHER WITH oll the improvements now or herealter erecled on the property, und )l casements, rights,
appurienances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all Bxtures now or
hereafter w part of the property. All replucements nnd additions shall plso he covered by this Security Tnstrament. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BOKROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right 10
mortgage, grunt and convey the Property and that the Property is unencambered, excepl for encumbrances of record.
Borrower warrents and will defend generally the title to the Propenty apuinst all claims and demands, subject 1o any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instraument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC URIFORM INSTRUMENT / wr=""Form 3Q14 12/83
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Ch Jorrower shall prompily pay when duc

1. Payment of Principu} and Interest; Prepayment alid Eate Charges,
the principal of and interest on the debt evidenced by the Note and any prepuyment and Jate charges due under the Note. |

2. Funds for Taxes and Insurance,  Subject 1o upplicable lnw or 1o writien waiver by Lender, Borrower shull poy
to Lender on the day monthly puyments are due under the Note, unmiil the Note is poid in full, o sum (" Fuinds™) equal o
one-twelfth ofr (u) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, il any; (¢} yearly huzard insurance premiums; and (d) yearly
rorgage insarance premiums, if any. These items sre ealled “eserow items.” Lender may estimale the Funds due on the
basis of current duta and reasonable estimates of Tuture escrow jlems.,

The Funds shall be lield in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
stute nugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow jtems.
Lender muy not charge for holding and applying ihe Funds, analyzing the sccount or verifying the escrow tems, unfess
Lender pays Norrower interest on the Funds and applicable Jaw permits Lender 1o make such i ehirge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds, Unless an agreement is made or applivable luw
recuires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shnll give 10 Borrawer, withoul charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which euch debit 10 the Fends was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, 1ogether with the future monthiy payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired 10 pay the escraow items when due, the excess shall be,
at Borrawer's optiun, ¢ither promptly repaid 1o Borrower or eredited to Borrower on monthly puyments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender,

Upon paywzent in full of all sums secured by this Sceurity Instrument, Lender sholl promptly refund 10 Dorrower
any Funds held by Lencler, IF under paragraph 19 the Property is sokl or acquired by Lender, Lender shalt apply, no later
than immediately priorto the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredivaganst the sums secured by this Sccurity Instrument.

3. Applicutior ot 2ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bl ay plied: first, to lnte charges due under the Note: second, 1o prepayntent churges due under the
Note; third, to smounts payakie vider paragraph 2; fourth, 1o interest due; and Just, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attnin priciity over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions i the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time direetly 10 the perscirorved pnyment. Borrower shnbl promptly furmish 1o Lender all notices of nmounts
1 be paid under this paragraph, IT Borroweraitakes these puyments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any e which has priority over this Sceurily Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligation scenred by the lien in s manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the Ven in, legnl proceedings which in the Lender's opinion opernte to
prevent the enforeement of the lien or forfeiture of w,-purt of the Property; or (¢) seeures from the holder of the lien an
agreement satisfuclory to Lender subordinating the Hen o this Seeurily Instrument. I Lender determines that any part of
the Property is subject to o len which may attain priority over this Seeurity Instrument, lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien ostayoone or more of the actions sel forth above within 10 days
of the giving of notice.

8. Hazard Insurince, Borrower shall keep the improvimeats now existing or hereafier erected on the Property
insured agninst loss by fire, hazards inchuded within the term “extendadroverage” and any other hazards for which Lender
requires insurnnce. This insurunee shall be maintained in the smovariand for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrowdr Jubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be neceplable 10 Lender st shull inclide o standard morigage clause.
Lender shull have the right 10 hold the policies and renewnls. 1 Lender requices, Pacrower shall promptly give to Lender
nll receipts of paid premiums and renewal notices, In the event of loss, Borrowerstai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss il not made prompily by Borrower.

Unless Lender and Borrower ptherwise ngree in writing, insurnnee proceeds sialboe npplicd to restoration or repair
of the Property dumaged, if the restoration or repnir is cconomically feasible and Lenddr's securily is not lessened. IF the
restorution or repair is not ceconomically easible or Lender's securily would be lessened, thelinsurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with aiy exeess paid to Borrower. 1T
Barrower nbuandons the Property, or does not answer within 30 days o notice from Lender tha the insurance carrier hus
offered 10 settle n claim, then Lender may collect the insuratice proceeds, Lender muy use the procs2d o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Fhe 36-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat Shad not extend or
postpone 1he due date of the monthly pnyments referred to in paragruphs 1 and 2 or change the amount of tae hayments. BF
under puragruph 19 the Property is acquired by Lender, Borrower's right 10 any insursnee policies and procveeds resulting
from damage to the Property prior 1o the nequisition shall pass to Lender to the extent of the sums seeured by this Security
Enstrument imimedintely prior to the neqguisition,

6. Preservation and Maintenance of Property; Leaseholids,  Borrower shitlt not destroy, demage or substantially
chunge the Property, nifow the Property to deteriornte or commit waste. If this Security Instrument is on a leasehold,
Borrewer shall comply with the provisions of the lense, and if Borrower acquires fee title to the Praperty, the leaschold ancd
Fee title shall not merge unless Lender agrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property; Mortgnge Insurance. If Borrower fnils o perform the
covennnts pnd agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such ns o proceeding in bunkrupicy, probate, for condemnalion ar to enforce faws or
regulations), then Lender may do snd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Sceurity
Instrument, appearing in court, paying reasonable atlorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under ihis parageaph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt ol Borrower secured by this
Seewrity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounis shall bear interest from
the date of disbursement at the Note rule and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this ....08 T Hday of ........... I A5 1 T SOORSRR L9 8B and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (Lhe
“Sccurity Instrumem™) of the same date given by the undersigned (the “Borrawer™) 10 secure Borrower's Adjustable
Rate Note (the "Note™) 10..... MID AMERTCA L ERDERAL. SAVINGS CARD . LNDANCASSOCTATION .
......... rtor e (LE Y Lender™) of the same dote and cevering the property described in

the Security lnslrumcnt and located al:

AL LELCMOYNE L PARKHAY,, . QAK. BARK . ILLADICZ e e
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITMONAL COVENANTS, Inaddition 1o the covenants nnd agreements mide in the Security Instrument, Borrower
und Lender further covenunt and ugree as follows:
A. INTERES( VATE AND MONTHLY PAYMENT CHANGES
The Note provides tor nn initial interest rate of ... 3.4.000%. ‘Fhe Note provides for changes in the interest rate and the
monthly paymenis s follows:
4. INTEREST RAL7. AND MONTHLY PAYMENT CHANCES

{A) Change Dutes

The interest rate | willpny ‘may change on the first dey of .. G AUGUS P, 19,94, and on that duy
every 12th month thereafter.” Fach date on which my interest r nc could change is called n “Change Date.”

(B) The Index

Beginning with the first Change Purs, my interest rate will be based onan Index. The “Index” is the weekly average
yield on United States Treasury securitics »diusted to a constunt maturity of | yenr, as made availuble by the Federal
Reserve Boird, The most recent Index fgure available us of the date 45 days before ench Change Date is called the
“Current Index.”

Il the Index is no longer avuilable, the ivcie Holder will choose a new index which is based upon comparable
informalion. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

£

Before cach Change Dute, the Note Holder will cileulute my new interest rate by adding ......... THOLLARD U LHRER

SQUARTERS...... percentuge points (... 2.85) to/4ht Current Index. The Note Holder will then round the
result of this addition 10 the renrest one-cighth of one percentugs peint (6.125%). Subject to the limits stated in Section
4(D) below, this rounded amount witl bc my new interest rateundl the next Change Date,

The Note Holder will then determine the amount of the moribly, payment thal would be sullicient {o repay the
unpuid principul that | am cxpected 1o owe ut the Change Date in [ulb o the maturily date at my new interest riale in
substantially equul payments, The result of this caleulution will be the newamount of my monthly payment.

(I>) Limits on Interest Rute Chunges
The ilblt-)r&st rate | am required to pay at the first Change Date will not be gieiter than ... 1.0...808% or less than
........................... %. Thereafier, my interest rate will never be increased or decrenzed Gnany single Change Date by more

thun two percentage points (2.0%) from the rate of interest | h:m. bccn uying for sie p'cccding twclw: months. My
¥ 5 000y, AND NBULESS THIR 9,000 %

interest rate will never be greater than ... N = N, A, A 4
*WHICIE 18 C“llll[‘c!) 'l’llh‘ "“!AX THLM RATE

(E) Effective Date of Changes ’

My new interest rate will become effective on cach Change Date. [ will pay the amount o/ my 1ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rizat’ v payment changes
again.

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of uny changes in my iaterest rale und the amoun’ e0my monthly
payment before the effective date of nny change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any gucestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenunt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T ull or nny part of the Property or any interestin it is
sold or trunsferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
os of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender informuation required by Lender to evalunte the inteaded trans{eree as il a new loan were being made
1o the trunsferec; and (b) Lender reasonably determines that Lender's security witl not be impuaired by the loan
assumption and that the risk of a breuch ol any covenant or agreement in this Securily Instrument is acceptable 1o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loun ussumption. Lender may also require the wransferce to sign an assumption sgreement that is accepiable 1o
Lender und thut obligates the trunsferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Nate and this Security Insirument unless Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singta Family—Fannie Mas Uniform Instrumant Foim 00122 POL.

gy e

- ™

28 TIZORN ¢




88326182

| UNOFFICIAL COPY

JIMOIIOH-

S

s3moiiog: SMBH.L.LUN HO\H.ED 5'-‘

............................

epry

atey sjqeisn{py Sy Ul pauleIuoD SIUBUSAOD PUR SUWIIAT 3Y] Of 522288 pur NNdsodE Jamollog *MOTaEE DNINDIS Ag
Jamoliog uo puswep o
231I0U JDY1IN) INOYIIM JUSINNSU] A1INDIG SIY1 Aq panfwssd saipawal £ue 204U A2 Jopus] *porad s1y1 Jo uolrel)dxs

a3 o] so1ad swins asay Aed o1 s|jB] Jemouted 3]
UIUTIM PRIULL Jo PRIFATIIP S| 30130U Y1 MEP ) WOI] SABD Of UBY $53] jou JO poliod ® apmmd {{BYs son0u 3y |
-BJ2[250E JO 2I10U Jamoaiog a8 jiuys Jopust] ‘jing ui ywswLed syerpau s21nbsi 0y uonde syl sesinlaNa Japus §f

JUBILNIISU] £11IN03E SIY) Ag PaInoas SWINS |jB Ad 15010 JIOMO0LI0H YsIym
‘uon




