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THIS MORTGAGE is mnde this 1sT day of JULY, 1988 between the Mortgagor,
JAYENDRA R. SHAH AND KUSYM SHAH HIS WIFE

{harein 'Borrowsr' . and the Morigages, FINANCIAL FEDERAL SAVINGS BANK DF OLYMP1A FIELDS

a corporalion orgamniced and exisiing under 1he laws of the United States of America, whose address is

211155, WESTERN AVE, " "
OLYMPIA FIELDS, ILLINOIS 60461 theein “Lender™).

WHEREAS, Borsawer is indebted 1o Lender in the principal sum ol
ONE HUNDRED ELEVEN THZUSAND NINE HUNDRED AND 00/100

Dollars, which indebtedness is evidenced by Borrower’s note dated

T e e e - se e e v e e e T hm e e e ea wm

JULY 1ST, 1988 @ ~—~-~-=r=======-

{herein “"Note'),
meovided for monthiy ins1allments =i principal and interest, with the batance of the indebtedness, if not soconer paid, due and

payable on A ueuST 1ST. 2008

TO SECURE to Lender (a} the‘repavment of the indebledness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereoh, advanced in accordance herewith to protect the security of this Morigage, and
iie performance of the cavenants and agreenvents of Borrower herein contained, and (b} the repayment ol any future advances,
with interest thetean, made to Borrower by Losiur pursuant to paragraph 21 hereol (herein ""Future Advances''}, Bosrower
does hereby mortgage, grant and convey to Lenuar b fallowing described propesty Jocatad in the
County of C

0K
Swaeol 1 'TNOIS

LOT 15 IN ANDREW HIGHLANDS UNIT 1, BEING-A_SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTH EAST 1/4 OF THE SOUTH EAST.%/4 OF SECTION 27, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

4
PERM TAX #27-27-401-002-0000 BOX 16

13392838

~88-32622

PROPERTY ADDRESS: 17200 INVERNESS
TlﬁL Px ;

EY PARK, IL 60477
which has the address ol —— 2200 TNVERNESS TINLEY PARK
{Street) fCiry}
JLLINOIS 60477 (herein “Property Address’);

{State and 2ip Code)

TOGETHER with all the improvements now: or herealter erected on the property, and ail sasements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain a
part of the property covered tg this Morigago; and all of the foregoing, together with sald property {or the leasshold esiate
if this Mortgage is on a leasehold) are harain referred to as the "Property',

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generaily the titie
1o the Property against all clalms and demands subject 10 any declarations, sassments or restrictions listed in a scheduls of
exceplions 1o coverage in any tile insurance policy insuring Lenduer's interest in the Property.

w——"
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prior to eniry of a judlutMrlelin bEI‘ng‘l)AtL!r ernQ ll sumehich would be then due under

this Morigage, 1the Note and notes securing Future Advances, if -any, had no acceleration accurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrewer contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limited to, reasonable altorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender's interest
in the Properly and Borrower's obligalion lo pay lhe sums secured by this Morigage shall continue unimpaired. Upon such
paymen| and cure by Borrower, this Morigage and the abligations secured hereby shall remain in ful) force and effect s if
no acceleration had occurred.

20, Agssignmem of Rents; Appolntment of Recelver; Lender in P b As additional security hereunder, Borrower
hereby assigns (o Lender the rents of the Properiy, provided that Borrower shali, prior to scceleration under parsgraph 1B
hereof or abandonment of the Property, have the righl to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially sappointed receivers, shall be
entitled 10 enter upon, 1ake possession of and manage the Property &nd 1o collect the rents of the Property including those
past due. All rents coliecied by Lender or the receiver shaill be applied first to payment of the costs of management of the
Properiy and collection of rents, including, but not limiied to receiver's fees, premiums on receiver’s bonds and ressonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the recciver shall be liable to account only for
those renis aclually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to retease of this Mortgage, may
make Fulure Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mongage when
evidenced by promissary notes stating that said notes are secured hereby, Al no time shall the principal amount of the
indebtedness scnured by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, 74vee ] the origingl amount of the Note plus US S, . NONE - -+ - o v vvenenaenns

22, Reless .. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage.

Borrower shail pay all costs of recordation, if any, and any release fee in effect at that fime.
23, Walver of Bomesiesd. Borrower hereby waives all right of homestead exemption inuhe:Property.

IN WITNESS WH. 3£ 0F, Borrower has executed this Mortgage.

—Sorrowst
.......... Klguma . Sl
e
STATE oF ILLINOIS, . . LOOK. .o T Counly ss:
I ... MAUREEN DIMALLEY ................... , @ Nolary Public in and for said county and state,
do hereby certify that JAYENDRA R, SHAH AND KUSUM SHAW HIS WIFE . . . . . e
RN .. ........ R . personally known to me 14 be the same person(s) whose name(s) . ARE......

subscribed to the foregoing insirument, appearcd before me this Zay in person, and acknowledged that. T, .heY. ..

signed and delivered the said instrument as. . JTHEIR .. ... free and vo'aniary act, for Lhe uses and purposes therein
set forth.
Given under my hand and official seal, this. . 15T, ... ... day of . JULY <./ ... ..... , 1988, ..

My Commission expires:  5/31/91

NOTARY PUB' . . STATE O
3 My corm::IsslunJEipir_e;fﬁijLSLi,;gs

{Spaca Balow This Line Resarved For Landsr and Recorder)

FrnARCIAL FEDERAL SAVINGS BANK
1401 _N. LARKIN AVE,
JOLIET, IL 60435
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UNIFORM COVENANTS Borrower and Lender covenant and ngroe ns follows:

1. Payment of Principnl and Interost. Borrower shall promptly pay when due the principal of nnd intereat on
the indobtedness evidenced by the Note, prepayment and lnte charges us provided in the Note, nnd the principal of and
intareat on any Future Advances sceured by this Mortgage.

2. Funds for Taxes and Insurnnce. Subject to npplicable law or to a written waiver by Londer, Borrower shall poy
to Lender on the day monthly installments of principal and interest nre payable under the Note, until the Noto is, paid
in full, a aum (herein “Funds’) equal to ene-twelfth of the yearly taxvs and assessments which may stiain priorily over
this Mortgage, and ground rents on tho Property, if nny, plus one-twellth of yenrly premium installments for hazard
instirance, plus one-twelfth of yoorly pramium instullments for mortgngo insurance, if any, all ag rossonnbly eatimated
initially and from time to time by Lender on the basis of assessmonts und bills and reasonable eatimates thereof,

The Funds shall bo held in an iastitution tho deposits or accounts of which are insured or guaraniocnd by a Federal
or state agency (ncluding Lendor if Lender is such an institution), Lender shall apply the Funds to pay snid taxes, nssessments,
insurance premiums and ground rents, Lender may nol churge for so holding and applying the Funds, annlyzing said
necaunt, or verifying and compiling snid essessments and bills, unless Lendor pnys Borrower interest on the Funds and
npplicable law permits Londer to make such o charge. Borrower and Londer may agree in writing at Lhe time of execution
of this Mortgage that interast on the Funds shall be pald to Borrowss, nnd unless such agreement is made or applicablo
law roquires such intorest to bu paid, Lendor shall not bo required Lo pay Borrower uny interest or oarnings on the Funds.
Lender shall give to Borrower, without charge, an annunl necounting of the Fundy showing credits und debils to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged ns additionnl seeurity for the sums secured
by this Morlgage. .

If the wintoupsof the Funds hold by Lender, togother wilth the future monthly installments of Funds payable prier to
the duv dates of taxes, assessments, insurance premiwms and ground rents, shall exceed the amount required Lo pay said
txes, ussessments, insurance preminma and ground rents as thoy Ml due, such uxcess shall be, al Borrower’s optiun, either
promptly repaid te’ Bosrower or eredited 1o Borrower on monthly installments of Funds. IT the amount of the Funds held
by Lender shall nol be sufficient to pay toxes, assessments, insurance premiums and ground rents as they fall due,
Barvewer shull pay to Lead nr uny amount necessary to make up the deficiency within 30 days from the date notice s mailed
by Londer te Borrowee cogresting payment thercol,

Upon payment in full 5t ¢il sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. [Tunder paragrap)’18hereof the Property is sold or the Property is otherwise nequired by Lender, Lender shull
apply, no later than immaediately srior to Lhe snle of the Propurty or its acquisition by Lender, any Funds held by Lender
at the time of application as n_ci=@t ngainsi the aums secured by this Mortgage.

4. Application of Puyments, Uptasn applicable lnw prevides othorwise, all puyments recoived by Leader under the
Note and paragraphs 1 nnd 2 hereof £hn’| Yo applied by Lender first in puymunt of amounts pnyable to Londer by Borrower
under parngruph 2 hereof, then te inlerpat payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4, Chargos; Liens. Borrower shall pay all taxes, assesaments and other chorges, fines nand impositions attributable
1o the Property which may attain a priority oyerithis Mortgnge, and leasehold payments o ground rents, if any, in the
manner provided under paragraph 2 hereof ar, i500tpuid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furais! 14 Londer all notices of amounts due under this puragroph, nml in
the event Borrower shatl make payment directly, Borravisahall promptly furnish to Lender receipts evidencing such paymuntas,
Horrower shoall promptly discharge any Hoo which haa priesily over this Morigage; provided, 1hnt Borrower shall not be
required to discharge nny sach Hoen g0 long ns Borrower Ghali ngree in writing to the puymunt of the obligotion secured
by such lien in 0 munner acceptable to Lender, or ahall i good faith contest such lien by, or defend enforcement of such
lien in, Jegnl procecdings which operate Lo prevent the enforeetien. of the lien or furfeiture of the Property or any part thereof.

5. Haznrd Insurance, Borrower shall keep the improvenénts now existing or herenfter erected on the Property
insured against loss by (ire, hazards included within the term Yexiipled coverage' nnd such othor hazurda as Lender may
vequire and in such nmounts and for such poriods na Lender may riquire; provided, that Lender shull not require that the
nmount of such covernge exceed that amount of coverage required (o puy the sums secured by this Mortgage,

Tho insurance carrier providing the insurance shall be chosen by Forrower subject to approval by Lender; provided,
that such npproval shall not be unressonnbly withheld. All premiums-on ing:=unce policies shall be pnid in the manner
pravided under parcgraph 2 horeof or, if not paid in such monner, by Borrowsr making pnyment, when due, directly to the
nsurance curriar,

All insurance policies nnd renewals thereof shull be in form acceptable/tslender and shall include a standard
mortgage clause in favor of and in form acceplablo to Londer. Lender shall have taecinht to hold the policies and renewals
thereof, and Borrowor shall promptly furnish to Lender all renewal notices and oll réceipts of paid premiums. In the event
of loss, Borrawer shall give prompt noticy to the insurance cnrrier and Lender. Lended nuy’ make proof of loss if not made
pramptly by Borrowor.

Unless Londer nnd Borrower oltherwise ngreo in writing, insurnnce provecds shull bo g pplicd tu restorution or repuir
of the Property damaged, provided such rostorution or repair is cconomicully feasible and Whe scrurity of this Mortgnge
would be impaired, the insurnnce proceeds shall bo appliced to the sums secured by this Mortpage with the excess, if any,
puid to Borvower. 1f the Property is abandened by Borpower, or if Borrower fails to respond to Lciideconithin 30 duys from
the dute notice is mailed by Lender Lo Borrower that the insurance carrier offers o settle o clain far insurance benefits,
Londoer iv authorized to collect nnd apply tho insurance procecds ot Lender’s opltion vither Lo restoratian or repair of the
Property or to the sums secured by this Mortgage.

Unioss Lender and Borrower othurwise agreo in writing, any such application of procecds to princiga! shull not extend
or postpone the due date of the monthily installments roferred to in parogenphs 1 and 2 hereol or change the amount of
such installments. If under parngraph 18 hereof the Proporty is ucquired by Lendor, afl vight, (itle and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damaoge to the Pruperty prior to the
snlo or nequisition shall pass to Lender Lo the uxtent of the sums secured by this Mortgage immecdiately prior to such sale
or acquisition.

8. Presorvation and Maintenince of Property; Lenscholds; Condominiams; Planned Unit Developments.
Borrower ahnll keop the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property nnd shull comply with the provisions of any lense if this Mortgage is on n leaschold. 1f this Mortgage is on 1 unit
in o condominium or a plannel unit development, Borrower shall porform all of Borrower's obligations undor the
declarntion or covenants cresting or governing the condominium or planned unit dovelopmont, the by -lnws nnd regulntions
of the condominium or planned unit developmoent, and constituont documentis. Il n condominium or plunned unit
development rider is oxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of
auch rider shall be incorporated inte and shnll amend and supplement the covenants and agreements of this Mertgage
as if the rider were n part hercol,

7. BProtection of Lender's Socurity, IT Borrower fuils Lo perform the covenants nnd agreements contained in this
Mortgage, or if nny aetion or prococding is commenceed which materinlly affects Lender's interest in the Property, including,
but not hmited to, eminent domanin, insolveney, code enforcoment, or arrangemoents or procoedings involviang o bankrupl
ur deceduont, then Lender ot Londer's option, upon notice to Borrower, may mnke such uppearances, dishurse such sums
and take such netjon ax iy necessary to protect Lender’s interost, including, but net limited o, disbursemeont of resnonable
attoraey's fees nnd entry upon the Property to make repuirs. If Lender required mortgnge insuranee ns w condition of
making the loan secured by this Moertgoago, Borrower shall pay thoe premiums required to maintnin such insurance in effect
until such timo ag the roquirement for such insuranee terminntes in secordance with Dorrower’s and Londor's written
ngreemont or upplicable low, Borrowor sholl pay the amount of all mortgage insurance premiume in the manner provided

urecter paragraph 2 hereol.
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Any ameunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unleas Borrower and Lender agree to other terms of payment, such
amourits shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
af interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permisaible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action herennder.

8, Inspection, Lender may make or cause to be made ressonable entrier upon and inspections of: the Property,
provided that Lender sha)) give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation, The proceeds of any award or clgim for dumages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shal)) be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums pecured by this Mortgage, wita
the excess, if any, prid to Borrower. In the event of o partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sume secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the baiance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
pn award or settle a clpim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's oplion, either to restoration or repeir of the
Property or to th< sums secured by this Mortgage.

Unless Lende: and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dus dite of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inatallmenta,

10. Borrower N7 Rileased, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grantia.ly Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the Hability of the Lririnal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sich Ruccessor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgeze by reason of any demand made by the original Borrower nnd Borrower's gucecessors in
interest,

1L Forbearance by Lender Not g Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable luw, Znall not be a waiver of or preciude the exercise of any such right or remedy. The
procurement of insurance or the payment o inxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the incebtelness secured by this Mortgage.

12. Remedies Cumulative. All remedics »oovided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by )a # o~ equity, and may be exercised concurrently, independently or successively.

139. Successors and Assigns Bound; Joint r.no Saveral Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shallirare to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morigage arv for convenience only and are not to be used to interpret or
define the provisions hereof,

14. Notice. Except for any notice required under appiirab'e law to be given in another manner, {3} any notice to
Borrower provided for in this Mortgage shall be given by mailiur auch notice by certified mail addreased to Borrower at
the Property Address or at such other address as Borrower may de<ipnate by notice to Lender as provided herein, and ()
any notice to Lender shall be given by certified mail, return receipt eguested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as proviies herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given un the manner designated herein.

15, Uniform Mortigage; Governing Law; Severabitity, This for. of morigage combines uniform covenants for
nationn) use and non-uniform covenants with limited variations by jurisdictio’. to ~onstitute a uniform security instrument
covering rea} property, This Mortgage shall be governed by the law of the jrisdirtion in which the Property is Jacrted.
in the event that any provision or clause of this Mortgage or the Note conflicer with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effecc without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severabl

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note s.-2 of this Mortgage at the time of
exgeution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property oy un interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creatvion r7 = lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo d ap )liances, (¢} a transfer
by devise, deacent or by operation of law upon the death of a joint tenant or (d) the grant of any l=».e"cld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all thz s2.ns secured hy this

Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate ir, urinr to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wiifng that the credit

of auch person iB satisfactory to Lender and that the interest payable on the sums secured by this Mo.“g g2 shall be at
such rate as Lender shall request, I Lender has waived the option to accelerate provided in this paragragh 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender ahall
reiease Borrower from all obligations under thia Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declered due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any suma secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} & date, not less than 30 deys from the
date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or bafore the date specified In the notite may resuit in acceleration of the sume secured by this Morigage,
foreclosure by judiclal proceeding and sale of the Property. The notice ahall further inform Borrower of the right
$o reinstate after acoeleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the potice, Lender at Lender's option may declare all of the sums secured by this Morigage o be
immwediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Landsr ahall be entitled to collsct in such proceeding all expenses of foreclosure, including, but not limited to,
reasonsble attorney's fees, and costs of documentary evidence, abstracts uand title reports.

18. Borrower's Right io Reinstate. Notwithstanding Lender’s acceleration of the suma secured by this Mortgage,
Borrower shall have the right to have any procsedings begun by Lender to enforce this Mortgege discontinued at any tima




