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- MORTGAGE

sg " THIS MORTGAGE {“Sucurity Instrument’’} Is given on July 15,
192 . The mortgagor is HARRY S. ZIRBES AKD CARYL L. ZIRBES, HUSBAND AHKD

WNIFE

(“Borrowor”). This Securily [nstrument s given to PRIKCIP
TNSURANCE COMPANY , which is organized and existing under the P'nws c

-
THE STATE 52 1aWA . and whose address is 711 HIGH STREET, DES MOINES.
[OWA 50309 {"Leader’). Borrower owss Lender the principal sum of ONE HUNDRED

THOUSAND ANWND Q0 /300 Dollars
{USs. & 100,000.00 ) This dabt is evidanced by Borrower's note dated the same dbto ps this Security

instrument {“Note), which pra/ides for monthly payments, with the full debt, if not paid earlier, due and payablo
. This Security Instrument securses to Landaer: (a) the repaymant of the debt

MUTUAL LIF

on  AUGUST , 2018
avidenced by the Note, with Interest, ana »ir ranewals, extensions and moditications; (b} the payment ol pll other sums, with >
imerost, advancad under paragraph 7 to rictect the securily of this Security Instrument; and {c) the porformance (g
of Borrower's covenants and agreoments under this Security Instrumoent ond the Note, For this purpose, Borrower does Q3
hareby mortgage, grant and convay to Lender 1.0 ‘ollowing deseribed proporty located in T3
COoOK Coutiiy nilnois: o]
o]
oy
i
LOT 2 IN BLOCK &4 IN ROBERT BAFTLITT'S HOMESTEAD DEYELOPMENT NO,
8 BEING A SUBDIY!ISION OF THAT PART OF THE WEST THREE FIFTHS OF
THE EAST FIYE ELGHTS OF THE NORTHMNLEST QUARTER OF SECTION 30,
TOWHSHIP 37 NORTH, RANGE 13, EAST UF THE THIRD PRINCIPAL MERIDIAN
WHICH LIES SODUTH OF SOUTH LINE OF WEGT 119TH STREET AS HERETOFORE
DEDICATED ACCORDING TO THE PLAT THEREOV: 'RECORDED DECEMBER 1, 1937
AS DOCUMENT 120896644 IN COOX COUNTY, I.iIROIS,
-10-120-. . DEPT-U1 314.60
Permanant tax no.  24-30-120-002 164444 Trew 1094 07/26/8 11:06 60

BIET6 0 7y —I3E--H2 S0 54

LUK COUNTY RECORRER

O:
PRIN i’Ali MUTUAL LIFE INS, CO,

P.OB
STREET
AURORA, ILt, 60507

o LS LS FAL 9 I 2

‘8u dabﬁo4

which has the addross of 12313 § 70TH COURT PALOS HEIGHTS
60463 |Steuan) 1Ciry)

Minois e "' Proporty Address”);

1Zip Codeal

TOGETHER WITH all the improvernents now or herenftar erected on tha property, and ail easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, wator rights and stock and all {ixtures now or
haronker a part of the proparty. All roplacements and additions shal' also bu covered by this Security Instrument. All of the
foregoing is referred to in this Security instrumant as the "Proporty.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estale heraby conveyed and has the righl to
mortgage, grant and convoy the Property und that the Property {8 unencumbered, excepl for enciinbrances ol record.
Borrower warrants and will defend generally the title to the Praperty ogainst ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and nen-uniform convenanis with
limited variations by jurisdiction to constitule a uniform security insirument covering real properly.

Form 20M 1201

ILLINOIS - Single Family ~ FNMAFHLMC UNIFOAM INSTRUMENT

FF 117444
/
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UNIFORM CONVENANTS. Borrower and Lender covenam and agreo as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges.  Borrower shill promptly pay whon dua the
principal of and interest on the debt evidenced by the Note and any prepayment and lato charges due under the Note.

2. Funds for Tanes and Insurance. Subjoct to applicuble law or 1o b writion waiver by Lender, Borrowar shall pay 10
Lender on the day monthly paymants are due undar the Note, until the Note is paid in full, u sum {"Funds”) equal to one-
twalfth of: {a) yoarly toxes and pssossments which may attain priority avar this Securily Insleumant; {1} yearly loasehold
payments or ground rents on the Property, if any; {c} yearly huzord insurbnco pramiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow itams.” Lendor may estimate the Funds due on the basis of current daty
and roasonable eslimates of fuluro escrow items.

The Funds shall bo held s an Institution tho deposits or accounts of which sre insured or guarantoed by a federy! or
state agency [including Lender if Landar is such an institution). Lender shall npply the Funds ta pay tho ascrow items. Lender
may not chargo for holding and applylng the Funds, analyzing the accoun! or verifying the escrow itoms, unluss Lendaor pays
Barrowor interest on the Funds and applicable law parmits Lender to make such a charge. Borrower and Lender moy agrae
in writing that intorest shall bo paid on the Funds. Unlass an agroement is made or applicable law requires intarest w be
paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. konder shall give Lo Borrower,
without chargo, an annual accounting of the Funds showing credits and debits to ths Funds and the purposo for which auch
dabit to the Funds was made. The Funds are plodged as additional secutity for the sums securad by this Security Instrumant.

If the smount of the Funds held by Londer, together with the Juture momhly payments of Funds payoble prior to the
dus dates ol the ascrow ems, shall exceed the amount required to pay thu escrow items whan duo, the excess shall be, i
Borrower's option, eithor promptly ropaid to Borrower or crodited to Borrower on menthly payments of Funds, il the
amount ol the Zunds held by Lender Is not sufficient to pay the escrow itoms when due, Borrowar shall pay 10 Lendor sany
amount necessary to mako up the doficiency In ono or more puyments s required by Londor.

Upon paymentin full of ol sums securnd by this Security Instrument, Lentlar shall prempily refund Lo Botrower any
Funds hald by Lender. |f under paragraph 19 the Property Is sold or acquired by Londer, Lender shall apply, no lotor than
immacataly prior 10 10 sy lo of the Proporly or its acquisition by Lendor, any Funds held by Lender at the time of opplication
os o cradit against tho-svns securod by this Security Instrument.

3. Application of Fay/ponts, Unless applicable law provides otherwise, all puyments roceoived by Lendor under
paragraphs 1 and 2 sholl be epplad: first, 10 lute charges due undoer the Note; second, to prepayment charges due under the
Noto: third, to amounts payasle under parsgraph 2; foursh, to interest dua; and last, to principal due.

4. Charges; Liens. Bosower shall pay all taxes, ussossmonts, charges, fines andl impositions attributabie to the
Proporty which may attain priority ovar vhig Security Instrumaent, and [sasehold paymonts of ground ronty, if any. Borrower
shall poy thase obligations in the mansarprovided in parsgraph 2, or If not paid in that manner, Borrowar sholt pay tham on
ime directly to the person owed paymont, Zarrowar shall promptly lurnish to Londer ol natices of amounts 1e bo paid
under this paragraph. If Borrower makes hest payments directly, Borrowor shall promptly furnish to Lendor receipts
avidencing tha paymants.,

Barrower shall promptly discharge any liorwhich has priority over this Security Instrumant unluss Borrower: {a)
agroes in writing to the payment of the obligation gaevred by the lien in a manner accoptnble to Lendur; {h) contoests in good
tnith the lien by, or delunds againgt enforcement of 1hc-an in, legol proceattings which in the Lendor's opinion operala (o
prevent tho enforcoment ol the llen or forfeiture of any past-at the Proparty; or {c) socuras from the holdor of the lien an
agreomant satisfoctory 10 Lender subordinuting tho lien to (his Security Inatrument. it Lendar doterntinas that any part of \ho
Proparty is subject to o lion which may attain priority over.this.Security Instrument, Lender may give Borrowor b nolico
identitying the lien. Borrower sholl salisty the lion or wko one or nore of the actions sel forth abova within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall kaop the inprovemaats now oxisling or horgafter arocted on tho Property
insured aguinst loss by liro, hazerds included within the 1wrm “axtendez clveroge” and any other hozards for which Lender
roquires insurance. This insurance shall bo malntinod in thu ameuits and for the periods that Londer requirues, The
insurance carrier providing the insurence shall be chosen by Borrower/subject to Lender’s approval which shall not he
unreasonably withheld,

All insurance policies and renowals shall be acceptaoble to Lender pnd sha!include a slandard mortgugo clausu.
Lender shall have the right to held the policies and renewals. il Londer requires, Bariower shall prompily give to Londor all
receipts of pait premiums and renowal notices. in the evonl of loss, Borrowar shidl giva orompt notice to thu insurance
corrior ond Lender. Lender moy make proof of loss il not made prompily by Borrowar.

Unloss Lander and Borrower othorwise ageoe in writing, insurance proceeds shait he applied 1o restorption or rapait
of the Properly demaged, I tho restoration or repair is economicolly fensible and Londer’s saturity is not lussened. If tho
rastoration or repair is not economically faasible or Lender's socurity would be lessened, the insurnnce proceeds sholl bo
applied to the sums secured by this Security Instrument, whether or not then due, with nny a’.coss paid to Borrowar, If
Borrower abandons the Proparty, or does not onswor within 30 days a notico from Lender that theipsurance carrior has
offured to sottle a claim, then Landor may collact the insurance proceeds. Lender may uge the procecids.o repair or restore
tho Proporty or to pay sums securod by this Security Instrument, whaother or not then due. The 30-¢ay pariod will begin
whan tho notice is given.

Unless Landar and Borrower olherwise agree in writing, any application of proceeds 1o principal shuli net extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymants, i
under paragraph 19 the Propeny is acquired by Londer, Borrower's right to any insurance policies and proceods resulting
from clamage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of tha sums secured by this Securily
instrument immaediately prior to the acquisition.

6. Presarvation and Malntenance of Property; Leaseholds, Borrower shali not dostroy, damage or substantially
change tha Proparty, allow the Property 1o dotoriorate or commil waste. it this Sccurity Instrument is on ¢ lensehold,
Borrowar shall comply with the provisions of the lease, ond if Borrower acquires fee litlo 1o the Praperty, the leasehold and
leo titlo shall not merge unloss Lendor pprees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgrge Insurance. Il Borrower lails 10 parform the covenants
and agreements contained in this Security Instrument, cr there is a legal proceeding that may significantly alfect Lendor's
rights in the Properly (such as a proceoding in bankruptcy, probate, for condemnation or 10 enforce taws or rogulationst,
then Lender may do and poy lor wholuver is necessary to protect 1he value ol the Propoerty and Lendar's.righis by thé
Property. Lendar's actions may include paying any sums secured by @ lien which has priority over this Security Instrument,
appearing in court, paying reasonable ottorneys’ fees and entering on the Property to make repairs. Although Lender may
1ske action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othor terms of payment, 1hese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablo, with interest, upen nolice from Lender to Borrower

requesting payment.
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