This instrument was prepared by!
KATHY ZYLA

S CL

...........................

3522 WEST (Name) 26th STREET
CHICAGO, ILLINOIS = 60623

-----------------------

{Address)

THIS MORTGAGE is made this. .. .... . MEh o day of, ., JULY
19, 88 between the Morigagor, . RAUL ‘SALAS. AND GELSA SALAS, RIS WIFE

D I T TP E P, (herein “Borrower™), und the Morgagee, ..o o0 v ooy .
L GIVIC EEDERAL SAVINGS BANK. . .\ ottt et et e , B c.mporuuun organized and

uuslmg under the laws of . . . THE UNTTED, STATES 'OF AMERTGA ) , whose address iS.oovu e,
.. 3522 West 26th Sirest ~ Chicogo, Wlnols. 604623 . . ... . ... ..o viennne. (hercin “Lender™).

Y5903 BN

WIEREAS, Gorrower is indebted to Lender in the principal sum of, . TWENTY FOUR THOUSAND EQUR,

.. HUNDRED, .A.N.D. PO{100thgrommmmme TITTTIN = .. Dotlurs, which indebtedness is evidenced by Borrower's

note datesd. ..*.]1:'!".1" 11,1988 .., (herein “Now™), providing for momthly installments of principal and

interest, with the bulanu of the indebtedness, if not saoner paid, due sod pavable on, .. SEPTEMBER 1. .2003,

.....................

To Stcurk to Lender (&) fae repayment of the indebtedness evidenced by the Note, wilh interest thereon, the
payment of all other sums, witn (merest thereon, advanced in aceordance herewith 1o protect the seeurity of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future ndvances, with interest theledn, made to Barrower by Lender pursunnt to paragraph 21 hereof (herein
“Future Advances"), Borrower does hetch(kv mortguge, grant amd convey to Lender the following described property
located in the Counly of . ... .o 0o b QOK , State of Ninois:

Lot Fifteen (15) in Pinkert and Wiftkes Subdivision of the West Half
(Wd) of Block One (1) in Steeles s1~2ivisien of the Sourh East
Quarter (SE:) and the East Half (E}) of-the South West Quarter (SWi)
of Section Twenty S$ix (26), Township Thirty Nine (39) North, Range
Thirteen (13), East of the Third (3vrd) ?riacipal Meridian, in Cook
County, Illinois., COMMONLY KNOWN AS: 23522 50UTH SAWYERR CHICAGO,
ILLINOIS 60623,

PERMANENT TAX # 16 26 406 033

LLZYTERN

which has the nddress of . .. ... 2622 SOUTH SAWER ................ e ??‘I‘*AGO

ILLINOIS 60623 [Bireat] 1Ciy}
. L ....................... (herein “Property Address™);
(State nml 2lp Cod-l

ToorrHeEr with all the improvements now or hereafler erected on the propenty, und ol casements, righs,
appurtensnees, rends, royaities, mineral, ol and pas rights und profits, water, water rights, and water stock, and all
fixtures now or herealter attuched to the property, all of which, including replacements and ndditions ihereto, shall be
deemed to be and remuin a purt of the property covered by this Mortguges und all of the foregoing, together with said
property (or the leaschobd estate if this Mortgage Is on o leasehold) are herein referred 1o us the “Properiy™.

Borrower covenants that Borrower is lawlully scised of the estiste hereby conveyed and has the right to morigage,
grant and convey the Property, thut the Property is unencumbered, and that Borrower will warront and defend
generatly the title to the Property against all elaims and demands, subject to any declurstions, casements or restriclions
Hsted in o scheduie of exceptions 1o coverage in any title insumncc/mﬁc:,' insuring Lender’s interest in the Property,

K’C),\/ /é a7
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UNIFORM CovENANTS. Borrower and Lender covenant und agree as follows:

1, Payment of Principa) and Interest. Borrower shall promptly pay when due the principal of and inlerest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interesi
on any Future Advances secured by this Mortgage.

2. Funils for Taxes and Insurance, Subject to apphicable faw or to a writlen waiver by Lender, Borrower shaill pay
to Lender on the day menthly instaltments of principal and interest are paysble under the Nate, uatil the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yeurly taxes and assessments which may atinin priority over this
Maorigage, and ground rents on the Property, if any, pius one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, i any, il as reasonably estimited initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereaf.

The Funds shail be held in an institition the deposits or accotnls of which are insured or gunrantecd by a Federnl or
state ageney (including Lender if Lender is such an institution}. Lender shalt apply the Funds 1o pay siid taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so halding and applying the Funds, analyzing snid account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o churge. Borrower and Lender may ngree in writing al the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is mude or applicuble law
requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earniags on the Funds, Lender
shall give th Borrewer, without charge, an annual nccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amaount of the Fands held by Lender, togeiher with the future mombly installments of Funds payable prior to
the due dates of tax:s, assessments, insurance premiums and ground rents, shail exceed the amount regquired 1o pay said taxes,
assessments, inselanve premiums and ground rents as they (al) due, such excess shall be, at Borrower's option, either
promptly repaid to dorrower or credited 10 Borrower on manthly installments of Funds, I the amount of the Funds
held by Lender sha¥ pet be sufficlent to pay taxes, ussessments, insurance premiums and ground rends as they fall due,
Borrower shatl pay to/Lender nny amount necessury Lo make up the deficiensy within 30 days from the date notice is mailed
by Lender to Borrowerrequssting payment thercol.

Upon payment in<uli/ofall sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Eender. 1f under pilragosph 18 hereol the Property is seld or the Property is otherwise nequired by lender, Lender
shall apply, no later thap iminsdtetely prior to the sale ot the Property or its acquisition by Lender, any Funds held by
Lender at the time of applcation ns’ a credil agninst the sums sccured by this Mortgage.

3. Applicativu of Payments.'Sniess applicable law provides otherwise, all payments received by lLender under the
Note und paragraphs | and 2 hereof shodirhe applivd by Eender first in puyment of amounts payable to fender by Borrower
under parsgraph 2 hereol, then to inteles! pgable on the Note, then to the principal of the Note, and then w0 interes! and
principal on any Fulure Advances.

4. Churges; Liens. Dorrower shall pay A0 tixes, assessments und other charges, fines and impositions attribinable to
the Property which may otinin a priority over this Mortgag?, und leaschold payments or ground rents, il any, in the manner
provided under paragraph 2 hereof or, if not paic/insuch munner, by Borrawer making payment, when duc, directly to the
payee thereof, Borrower shell promptly furnish 1o-edder 4l notices of amounts due under this parngraph, and in the event
Barrower shall make payment direcity, Borrower sheil promptly furnish to Lender receipts evidencing such pryments.
Borrower shutl prompily discharge any Hen which hus/priority over this Mortgage: provided, that Borrower shall nol be
required (o discharge any such Hen so long ns Borrower shallagree in writing 1o the payment ol the abligation sceured by
such lien in o muaner acceptable to Lender, or shall in good (uith bontest sueh lien by, or defead enforcement of such lien in,
legal proceedings which operate ta prevent the enforeement o!f b dien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemehis aow existing or herealter erected on the Property insured
aguinst loss by fire, huzards included within the term “extended coserage”, and such other hazards as lender may require
ated i sueh wareunts and for such periods as Lender may reguire; proviagl tha Lender shall not reguire thist the amount of
such covernge exceed thnt wmount of coverage reguited to pay the sums/seZured by this Mortgage.

‘Ihe insurnnce currier providing the insurance shall be chosen by Barrower subject 10 approval by Lender; provided.
that such approval shall not be unreasonsbly withheld, Al premiums en/iasarance policies shall be paid in the manner
provided under paragraph 2 hereof or, if nol paid in such manner, by Borrower/mazing payment, when due, directly ta the
insuranve carrier.

All insurnnce policies nnd renewals thereof shall be in form acceptuable to Lemdieand shall include standard mortgnge
clause in favor of and in form acceptable 10 Lender, Lender shall have the right ta(tedd the policies and reneswals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipls ol prad remivms. In the event of loss,
Berrower shall give prompt notice 1o the insuranee carricr and Lender. Lender miy make creafoof doss Honot made promptly
by Borrower,

Unless L.ender and Borrower otherwise ngree in wriling, insurance proceeds shalt be applicd 1o restoration or repair of
the Property damaged, provided such restorntion or repsie is cconomically feasible und the seevniy of this Mortgage s
aor thersby impaired. 1T sueh restoration or repair is notl economically feasible or if the seeurit) of Jhis Mortgage would
be impuired, the insurance proceeds shull be upplied 10 the sums sccured by this Martgnge, withwa Zixeess, if any, paicl
10 Borrower. It the Propertly is ubundoned by Borrower, or it Borrower fails 10 respond to Lender witnis 30 duys from the
date notice is mailed by Lender 10 Horrower thut the insurance carrier offers 1o settle o claim for insurinre henefits, lender
is authorized to colleel and apply the insursnce proceeds at Lender’s option cither to restoration o repais o/ the Property
or to the sums secured by this Mortgage.

Unless Lender apd Horrower otherwise agree in writing, any such application of proceeds (o prineipnl shel not extend
or posipone the due date of the monthly iastwllments referved 10 in paragrsphs 1 oand 2 hereol or change the amount of
such instdtments, 11 under paragraph 1B hereof the Property is acquired by Lender, wll right, tide and interest of Borrower
in and 10 sy insurunce policies und in and to the proceeds thereol resubting from damage to the Property prior to the sale
ar acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immedintely prior to such suie or
ucquisition.

6. Preservution und Maintvnance of Property; Lenschalds; Condominlums; Plunned Unlt Developments. Borrower
shid) Keep the Property in good repuir and shall not commit waste or permit impasirment or deteriorstion of the Property
and shall comply with the provisions of any lease if this Mongage is on a fenschold, IF tis Mortgage is on a unit e o
condominium or a planned unit development, Borrower shull perform all of Borrower's obligations uader the declaration
or covenants creating or governing the condominium or plinned unit development, the by-luws and regulmtions of the
condeminium or planned unit development, and constituent documents. Moo candainium or plapped unit development
rider is exeeuted by Borrower und recorded together with this Mortgage, the covenants and agreements ol such rider
shinll be incorporated into and shall umend and supplement the covenanis and agrecients of this Mongage us if the rider
were u part hereof.

7. Protection of Lender's Seewrity, 1T Barrower fails 1o perform the covenants and agreemenlts contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not Wmited 1o, emines domain, insolveney, code enforcement, or arrangements or proceedings involving o
bankrupt or decedeni, then Lender at Lender's aption, upon notice 1o Borrower, may make such appeirances, disburse such

fon us is necessary to protect Lenders interest, including, but not limited 10, disbursement of

sums and toke such weti 1
reasonable ntlorney's fees and entry upon the Property 1o make repnirs, 1 Lender required mortgnge insurance as n

condition of making the loan secured by this Maorigage, Horrower shill pay the premiums required (o maintain such
insurance in effect unti! such vime as the requirement for such insurance terminates in accordance with Borrower's and
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