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This itnstrument was prepared by:
MARGARETTEN & CO., INC. MORTGAGE
887 E WILMETTE PALATINE IL 60067 60401383
THIS MORTOAQGE ('‘Sccurity Instrument’') is givenon July 18th, 1988 .
The morigagor is
ELADIO ORYIZ,  AND LUCIA M ORTiZ, , HIS WIFE
MARIANA ORTIZ, WIDOW AND NOT SINCE REMARRIED
(**Borrower""). This Securlty Instrument is given to
MARGARETTEN £\ COMPANY, INC.
n corporation which Is osgunized und existing under the lnws of  the State of New Jorsey , andl whose
address Is
One Ronson Road
Iselin, New Jearsey 08830
{*'Lender').
Dorrower owes Lender the principal Zurm of
Fifty- Two Thousand, =ad 00/100
Dollars (U.S, § 52,000.00 ). This debt is evidenced by Borrower's note dated the same date as this @
Sccurity Instrument (**Note''), which provizes for monthly puyments, with the full debt, if not paid carlier, due and payable [ )
on August 1st, 2018 . ‘This Security Instrumeni secures to Lender: () the repayment of the 2.3
cebt evidenced by the Note, with interest, and (1l reaewals, exiensions und modifications; (b) the pnyment of ail other sums, §d
@ with interest, advanced under paragraph 7 1o protct the security of this Sceurity Instrument; and (¢) the performance of =3
~ Borrower's covenants and agreements under this Seeuritv Instrument and the Note. For this purpose, Borrower does hereby &
% mortguge, grant and convey to Lender the following describéd propenty located in ook County, lllinois: 'f;l
THE NORTH HALF OF LOT 8§ IN BLOCK % IN SHIPMAN ., BILL, AND W
MERRILL'S SUBDIVISION OF THE EAST HAlLF \OF THE NORTHEAST
QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAS3T
OF THE THIRD PRINCIPAL MERIDIAN, IN CO0K COUNTY, ILLINOIS.
PIN % 13-35-216-019-0000
brrT-91 316 .25
. #4444 ripan 1053 07/25/08 12:19.00
"88"“32707 2 #7845 34 v wK--{371- 227079
. had COUK COUNTY RECORDER

which has the address of
2236 N SAWYER CHICAGO, TL 60647

Fropetty Addrety

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all essements, righns,
appurtenances, rents, rovallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and bas e right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variatlons by Jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINQIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA‘L

MAR-1205 (Rev. 7787 Form W34 1278

Heplaces 1L.-70% {Rev. 7/84) and MAR. 1208 (8/86)
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UNIFORM COVENANTS. Borrower and Lender covenam and ngree as follows:
1. Payment of Principrl and Interest; Prepuyment snd Late Charges. Borrower shall prompily pay when duc the principal of-and in-

terest on the debt evidenced by (he Note und any prepayment and fnte charges due uader che Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay to Lender on the day
monthly payments nre due under the Note, until the Note is paid in full, 0 sum {*'Funds*’} equai (o onec-twellth ol: (af*Pearly taxes and
nssessaents wiich may attain priority over this Security Instrument; {b) yearly leaschold payments or ground rents on the Property, if any; {¢)
yeurly hazard Insurance premiums; and (d) yerrly mortgage insuronce premiums, if any. These items are called *'escrow fiems.”” Lender may

esgimate the Futds due on the b;m':'; af current dutn nnd reasonable estimates of future eserow items.
The Funds shall be held in an institution the deposits or nceounts of which are insured or guarsitecd by u federnl or state ngeney (in-

chuding Lender iF Lender is sucl an institution). Lender shaldl apply the Funds to puy the escrow jtems. Lender muy not charge for holding nne
applying the Funds, analyzing the necount or verifying the eserow items, unless Lender pnys Borrower interest on the Funds and applicuble
law permils Lender to make such o chiuge, A churge assessed by Lender in connection with Bosrower’s entering into this Securlty Instrument
to pay the cost of an independent tax reporting service shall not be a charge tor purposes of the preceding sentence. Borrower and Lender
maty agree in writing thal interest shall be paid on the Funds, Unless an agreement is made or applicable lyw requires interest 1o be pakl,
Lender shall not be required 10 pay Borrower any interest of enrnings on the Funds, Lender shall give 10 Borrower, without charge, an annual
weconnting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was muede. The Funds are
pledged as additional security for the sums secured by this Sceurity Instrument,

If the amount of the Funds hekd by Lender, together with the future monthly payments of Funds payable prior to the due dntes of the
cscrow items, shall excred (he smount required to pay the escrow ltems when due, the excess shall be, a1l Borrower's option, cither prompily
repaid (o Borrower oo ciedited 10 Borrower on monthly gayments of Funds, If the amount of the Funds held by Lender is not suffcient to
pay the eserow ftems wien due, Borrower shall pay to Lender any amount necessary to maske up the deficiency in one or more puyments us re-
quired by Lender,

Upon payment i Tuli of all sums secured by this Security Enstrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. 1F under paragraph 1970he Property Is sold or uequired by Lender, Lender shall apply, no later than immedintely prior to the sile of
the Praperty or its acquisitien by Lender, any Funds held by Lender at the time of appilention us a credit against the sums secured by this
Sceurity nstrument,

3. AppHeation of Payments, Ualess applicable lnw pravides otherwise, all puyments received by Lender under paragraphs | and 2 shall
be applied: first, 10 lnte chirges dite 2acer the Note; second, 1o prepayment charges due under the Note; third, 1o amounts payable under

paragruph 2; fourth, (o interest due; ard.lust, to principal due,
4. Churges; Llens, Borrower shaic pay 8l tuxes, assessments, charges, fines and impositions attributable to the Property which may nt-

inin priority over this Security Instrument, ¢nd corehold payments or ground rents, if any. Borrower shall pay these obligntions in the man-
ner provided in parsgraph 2, or if not paid in (i manner, Borrower shall pay them en time directly 1o the persen owed payment, Borrower
shall promptly furnish to Lender all notices of tmoesins to be pald under ehis paragruph. IT Borrower makes these payments direetly, Bor-
rower shall promptly furnish to Lender receipts evidenting the payments,

Horrower shall prompily dischiurge any lien whnd bas nrio;ily overjthis Security Instrument unless Borrower: (a) ngrees In writing 10 1the
payment of the obligation secured by the lien in & manceracceptable to Lender; () contests in good (aith the lica by, or defends against en-
forcethent of the Nen in, legal proceedings which In the Leader's.opinton opernte to prevent the enforcement of the lien or forleiture of nny
part of the Property: or {¢) sccures [rom the holder of the iizi mn agreement satisfactory (o Lender subordinating the tien to this Securitly In-
strument. If Leader determines that any part of the Properiy is subject to a lien which may witain priority over this Security Instrument,
Lender may give Borrower s notlce identifying the Hen, Borroweranall satisfy the lien or tuke one or more of the nctlons set forth above
within 10 days of 1he giving of notice,

5, Hazard Insursnce, Borrower shull keep the improvements nov eaisting or hiereafter creeted on the PFroperty insurcd agninst toss by
Are, huzards included within the term “extended coverage'’ and any otiv! bucards for which Lender reguires insurance, This insurance shall
be maintained in the amounts and for the periods that Lender requires, The irsumnce carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shidl not be unreasonnbly withhel,

All insuranee policles onit rencwls shall be ucceprable to Lender and sheli dclude o standard mortgage clouse, Lender shall have the
right to hold the policies and renewanls. IT Lender requires, Borrower shall prompidy give to Lender nll receipts of gaid premiums and retiews)
notices, In thie event of loss, Borrower shall give prompi notice 10 e insurancecarrier and Lender. Lender may make proof of loss if not
nuule promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrliting, Insurance procecds shali be applied to restoration or repuir of the Property
damaged, If the restorntion or repuir is economically fensible and Lender's security Is rottessencd, [f the restorntion or repnir is not
economically feasible or Lender’s security would be lessened, the fnsurance proceeds shall be npralied 1o (the sums secured by this Securlty [n-
strumant, whether or not then due, with any excess pnid 10 Borrower, 1T Borrower abandons the 2 rozerty, ar does not answer within 30 days
a notice from Lender that the Insurance currier hus offered 1o setile o claim, then Lender may colledihieinsurance proceeds, Lender may use
the proceeds 1o repulr or restore the Property or to pay sums secured by this Security Instrument, whethezor not then due. The 30-day period
will begin when 1the notlee Is given.

Unless Lender and Dorrower otherwlse pgree in writing, any application of proceeds (o principul shall oot extend or postpone the due
dute of the monthly puyments referred Lo in puragraphs 1 and 2 ar ¢hange the smount of the payments. If wader Surupraph 1 the Property Is
neyuired by Lender, Borrower's right (o any tnsurance policies nnd proceeds sesulting from damage 10 the Paopeay orior 1o the seguisition
shall puss to Lender 10 the extent of the sums secured by (his Security Instrument iinmediately prior to the nugpisition,

6. Preservation and Maintenunce of Propertys Lewseholds, Norrawer shall not destroy, dumnage or substuntizds-change the Property,
allow 1he Property to deterforate or commit waste, I this Sceurity Instrument is on o lensehold, Borrower shall comp(y with the provisions of
the leuse, and if Dorrower aequires fee titke to the Property, the fensehold and fee title shall ot merge unless Lenader agrces to the merger in
writing.

7. Proicctivn of Lender's Righis In the Properiy: Mortguge Insurance, 17 Borrower (ails to perfonm the cavennnts and ngreentenls con-
tained o this Sccarity lastrinnent, or there is o legnl proceeding that may significamiy affect Lender’s rights in the Propeny (such us o pro-
cecding In bunkruptey, probate, for condemnation or 1o enforce laws or regulntions), then Lender may do wnd puy for whatever is necessary
1o protect the vadue of the Property and Leader's rights in the Property, Lender's actions may inctude paying any sums secured by o lien
which has priority over this Securlly Instrument, appeuring I court, paying reasonuble atiorneys' fees und emtering on the Propernty to make

repairs, Although Lender may take aciion under this prragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this poragraph 7 shall become additional debt of Borrower sccured by this Security Instroment.

Unless Borrower and Lender agree 11 other terms of payment, these amounts shall bear interess from ihe dote of disbursement at the Note
rate and shal) be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

1§ Lender required morignge insurance as 2 condition of making the loan secuzed by this Security tnstrument, Borrower shall pay the
premtums required to mulniain the insurance in effect umil such time s the requirement forF the Insurance lerminales in secordance with Bor-
rower's and Lender's written agreement or applicable law,

8. Inspection. Lender or s agent may maXke rensonable entries upon and inspections of the Property. Lender shull give Borrower notice
at the iime of or prior 1o an inspection specilying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dnmages, direct or censeguential, in connection with any condemnation or
other taking of any purt of the Property, or for conveyance In liew of candemnation, are hereby ussigned and shall be paid (0 Lender,

In the event of o total wking of the Property, the proceeds shall be applicd (2 the sums scenred by this Segurity Instrument| whether or
not then due, with uny excess paid o Borrower. In the event of a purtial taking of the Property, unless Borrower and Lender otherwise agree
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Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rems of the Property shall terminate when the debt secured by the Security Insirument is paid in full. -

G. CROSS-DEFAULT PROVISION, Borrawer’s default or breach under any note or agreement in which
Lender has an interest shall be g breach under the Security Instrument and Lender may invoke any of the remedies per- -

mitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1.4 Family

Rider, g
A Totir Dy B
ERT"Z L.S

‘wam %_M_Zz__*&_ e
LYCTAa M  ORTIZ L.S
lQ/ M '
MERIANE ORTIZ L.S5. =

O
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