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MORTGAGE

THIS MORTGAGE {“Socurity Instrument”) Is given on July 14,
1988__, The mongegor Is  ROBERT E. BARANDWSK] AND XATHRYN P. BARAKOWSKI,

HUSBAND RFD WIFE

{("Borrower’’). This Security Instrument is given ICOPRINCIPAL

MUTUAL LIFE T'SURAHNHCE COMPANY , which is orgsnized and eaxisting undor tho laws ol

THE STATE CF. S OWA , and whose address ig 711 HIGH STREET, DES MOINKES,

IONA 50309 (“Lunder”). Borrower owas Lender the principal sum of NHIKETY THOUSAND

FIYE HUNDRED AKO wO/100 Dollars
Us. $ 90,500.00 ¥ This debt is evidenced by Borrower's note dated the same dote os this Security
Instrument {“Notea*), which providos far monthly payments, with the full debt, If not paid earlier, due and payoble
on AUGUYST , 2018 This Security Instrumuont secures to Londer: (o) the rapaymaent of the deln
avidencod by tho Note, with Interest, and il renawals, extensions and modificalions; (b} the payment ol all othor sums, with
interaest, odvonced under paragrbph 7 to Oratot the security of this Socurity instrument; and (e} the performance
of Borrower's covenants and agreements uider this Securlty Ingtrument and the Note, For this purposo, Borrower does
hereby mortgagoe, grant and convey to Lendar the fallowing described property located in

COOK County( lliheis:

LOT 377 IN ELMORE'S PARKSIDE TEJIRACE BEING A SUBDIVISION OF THE
EAST MALF OF THE SOUTHEAST QUARTE! DF SECTION 5, TOWNSHIP 37
HORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOR
COUKTY, ILLINOIS.

23 -3¢ se7 of—RBE-3AVOTY

: N TO:

gglrlkg‘;PAL MUTUAL LIFE INS, CO.

P. O, BOX 1265

2111 PLUM STREET )

AURORA, iLL, 6050PErF-31 1485
C THMe meN 10949 07,25/08 10.17.00

#7849 {t v W -T2 OQPY
Coo0k uirayRECORDER

9344 S MASSASOIT AVENUE OAK LAHWH
which has the address of
60453 {Strout} ICny)
ninols — —{"Proporty Address");
[2ip Code)

TOGETHER WITH atl the improvements now or hereaflor oreciod on the property, and sl sssaments, rights,
appurtenances, rents, royolties, mineral, oil and gas rights and profits, water rights und stock and all fixiures now o
hereaftor a part of the property, All replacements and additions shall nlso be covorad by this Sacurity Instrumunt, All of thu
foragoing is raferrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully soised of 1ho ostate hereby conveyed and has tho right to
moripage. gromt and convoy the Proparty and that the Property is unsncumberad, except lor encumbrances of record.
Borrower warrants and will defond generally the title to the Proparty against all claims ond demands, subject 1o any

encumbrancas of record.
THIS SECURITY INSTRUMENT combines uniform convenanis for national usa and non-upiform convenants with

limited varialions by juriadiction 1o constitte » uniform security Instrumant covering real property.

by

ILLINGIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT ’ Form 3014 1283
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H Londor required U(N iQalcu E loQolJof tdhh% @u@u[umM lhis Securily instrumaent,

Borrower shall pay the premiums required to maintain 1the insurance in effact until such time as the roquiremoent for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar shall
yive Borrower notice at the time of or prior to an inspaction specifying reasonablo cause for the inspeclion,

9, Condemnation. The proceeds of any award or cluim for damages, direct or conseguentinl, in connection with any
condamnalion or other taking of any part of the Propanty, or far coanvoyance in lisu of candemnation, ore hereby assigned
and shall be paid to Lencder.

iy the evemt of a total taking of tho Propearty, tha proceeds shall be applied to the sums securad by this Security

Instrument, whether or not then due, with any excess poid to Borrowaer. in the event of o partial taking of the Proparty, unless
Borrower and Lender otirerwise agree in writing, the sums secured by this Security Instrument sha!l be reducect by the
smount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediatoly before
the taking, divided by th) the fair market value of the Property immediately belora the taking. Any balance shall bo paid to
Borrower.
il tho Propeny is abandoned by Borrower, or il, aftor notice by Lender te Borrowaer that 1he condamnor offors to make
an award or settle a claim for damagaos, Borrowar fails to respond to Lendor within 30 days after tho date the naticu is given,
Lendar is authorized 10 collect and apply the procecds, at s oplion, either to restorsion or repair of tho Property o1 (o the
sums secured by this Security Instrument, whether or not then due,

Unless Londer and Borrower otherwise agras in writing, any application of procoads to principal shall not axtend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such paymeonts.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of tho ilime for payment o1
moditicstion of arjortization of the sums sacurad by this Security Instrument granted by Londor to any succossar in intorest
of Barrowaer shatias | aperpto to release the liability of the original Borrower or Borrower's successors in intorest. Lander
shall not be requirer’ io commence proceedings sgainst any successor in interest or refuse to extoend time for paymeont or
olheswise modily amortzation of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or 22irswer's successors in interast. Any forboorance by Lender in exercising any right or remedy shatt
not be a waivar of or resinde the exercise of any right or remedy.

11. Successors and /s gns Bound; Joint and Sevaeral Liability; Co-signers. The covananis and agreements of this
Sacurity Instrumant shell bind 4nd benelit the succoessors and assigns of Lender and Borrowadr, subject to the provisions of
paragraph 17, Borrower's covenan’s and agreements shafl bo joint and saveral. Any Barrowoer who co-signs this Security
Instrument butl doas not execute th < iNoto: (@) is co-sighing the Security Instrumeant onty to mortgogoe, grant and convoy that
Borrower's interest in the Propery unria: the terms of this Security Instrument; (b) is not personally obligsed to pay the
sums secured by this Security Instrumuaen?, »ad {c) agrees thot Lender and any other Borrowar may agroo to extend, modify,
forbear or make any accommodations “with regard to the terms of this Security Instrumemt or the Note without that
Borrower's consant,

12. Loan Charges. |If tho loan socured by this Securlly Instrumant Is subject 10 u tbw which gots muximum loan
chargas, and that law Is inally interpretad so that the interost or other foan chargos colloctod or 1o be coltectod In connection
with the loan excoed the parmitled limits, then: o] aby such loon chargo shall ba raduced by the amount necussary 1o
seduca the charge 1o the permitted limit; ond (b) any suris alroady coltectod trom Bornower which axceaded pormitted limigs
will bo reflunded 1o Borrower. Lendor may choose (o mat ia this refund by reducing the principal owed undar the Note or by
making o direclt payment 10 Borrower, tf a refund roduces crincipal, tho reduction will be trooted as a panisl propayment
without any propaymeanl charge uncder the Note.

13. Logisiation Affecting Lender's Righta. [ onactmenyor xpiration of applicoble lnws has the olfoct of rondoring
any provisiorn of the Notw or thig Security instrument unanforcensioaccarding to its torms, Londeor, at its option, may roquirg
immacliato paymaont in full of all sums sacured by this Security fnoaament and may invoke any remaodias perntittod by
pacagroph 19, 1F Londor exorcisos this oplion, Lendar shall take the steps spacilied in the second paragraph ol poragraph 17,

14. Notlces. Any nolica to Borraowar provided for in this Security Fistrument shall be given by delivaring it or by
mailing it by first ¢class mail uniess applicable law requires use of anctbzi method. The notice shall bo dirocted to tho
Proparty Address or any othor address Borrowaor designates by nolice 1o Lender Any notica 1o Lendor shall be given by first
class mail to Lendor's addrass stated herain or any other addruss Londer dedignotzs by notice to Borrower. Any notice
provided for in this Security Instrument shall be deamed to have bean given to Borsoveor or Lendor whaen given as providod
in this poragroaph,

15. Governing Law; Sevarability. This Sacurity Instrument shall be govarned by fedoral liw pnd the law of thg
jurisdiction in which the Property is located. In tho event that any provision or ciause of this Security Instramuent or the Noto
conflicts with nppiicable law, such conflict shall not affect other provisicns of this Security Instroshent or the Note which can
Ixe givon effect without the conMicting provision. To this ond the provisions of this Security lastrument and the Noto are
daclared to be sovaerable.

16. Borrower's Copy. Borrower shall be given eno conformed copy ol the Note and of this/Srcurity Instrumunt,

17. Transfer of the Proporty or o Benalicinl interest in Borrowir.  H oll or any pant of tha Propary 2 sy inturest in it
is sold or transfarcad {or i a beooficial intarast in Borrower is sold or transfarred and Borrowar is nota sastuial purson)
without Lender's prior written consant, Lander may, at its option, require immediote payment in lull of all Guns securod by
this Socurity Instrument. Howaevor, this option shall not bo sxoercisad by Lander if excrcise is prohibited by fuas ) lew as ol
tho date of this Security Instrumant,

If Londar oxercises this option, Lender shall give Borrowar notice of accelerstion. The notice shall provide o puriod of
not loss than 30 days from the date tho nolice is dedivared or maeiled within which Borrower must pay all suims secured by
this Socurity Instrumont. I Borrower foils to pay theso sums prior 1o tho expiration ol this puriod, Lendur oy invoke any
rumuodios purmitted by this Security instroment without further notics o1 durmand an Borrower.

18. Borrower's Right to Reinstate. | Borrowor meols certiin conditions, Borrawar sholl have the dght to have
enforcamant of this Security Instrument discontinued al any limu prior to the cariier of: {a) § days (or such other poriod as
applicablo law may spocify for reinstatement) belore sato of the Property pursuant 1o any power of sale conlained in this
Seacurity Instrument; or (b) entry of a judgmuont enforcing this Security Instrument. Thosa conditicns we thin Borrawor: (i)
pays Lender all sums which then woutd be due under this Security Instrumant and the Notn had no aceglaration oceurrod;
() curas any delaull of any other gonvenants or agreemoents; () pays all oxponsoes incwired in onforcing this Sccurily
tnstrument, including, but not limited to, roasonable ptlorneys’ fees; and (d) lokes such uction as Lender mpy rossonably
roquire to assure that the lien of this Socurity Instrumont, Londer's rights in the Proparty und Borrowar's obligution to pay
the sums socurad by this Security Instrumens shall continue unchanged. Upon reinstatement by Borrowar, this Scecurity
Instrumant and the obligations secured hereby shal remain fully effective as if ne acceleration had occurrod, Howaevaor, this
right to reinstate shall not apply in the case of accaluration under paragraphs 12 or 17,
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