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MORTGAGE )\

THIS MAKTGAGE ("Security Instrument”} is given on JULY 12
1988 . The inov‘gagor is CARLOS A SOMOZA AND KARTA R SOMOZA, HIS WIFE AMD CARLOS A SDSA AND ROSA GLORIA
PEREZ, HIS WIFE {"Borrower"). This Security Instrument is given to
SEARS MORTGAGE COTPOLATION , which is organized and existing
under the laws of THE S1ATE OF DHIO , and whoss address is
300 KMIGHTSBRIDGE Fah¥isyy SUITE 500, LINCOLNSHIRE, ILLINOIS 60069 (”Lendor™).
Borrower owes Lender the priacipal sumof SEVENTY THOUSANO TWO HUMOREC AND 007100
------------------------- fme-tim-=--=Dollars {U.S. $70, 200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sahurily Instrument (*Note"), which provides lor monthly payments, with the full debt, if not
paid earlier, due and payable coaUGUST 1, 2018 . This Security Instrument
secures to Lender: (a)p the repaymen’ ol the dabl evidenced by the Nole, with inlorest, and all renewals, exlensions and
modifications; (b) the paymeont of all =tiir. sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the perforisance.=f Borrower's covenanis and agreements under this Security Instrumont and
tha Nole, For this purpose, Borrower does hireb:r merigage, grant and convey to Lendar the following described property
located in COoK

LENDER"S 1 09-58-93435

Couaty, Iilinois:

29082E58

1312 ~30% Do, - A
“38“328UU3

LOT THIRTY EIGHT (38) IN BLOCK TWO (2) In#Wir. KAISER AHD COMPANY'S SECOMD
ALBANY PARK SUBDIVISION OF THE WEST HALF (142, JF BLOCK NINETEEM (19) AND THE
MORTH HALF (1/2) OF BLOEK THIRTY (30} IN JACKGOM'S SUBDIVISION OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 11 AND THE SOUTHUEST QUARTER (144} OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF Trf JHIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.

which has the address of 3045 WEST AINSLIE AVENUE ) ,CHICAGO

Street?

Ilinois 60625 ("Properly Address");
(Zip Codel

TOGETHER WITH all the improvements now or horeafier erected on the property, and all easoments, rights,
appurtenances, rents, royalties, mineral, oiland gasrights and profils, water rights and stoek and all [ixtures now or herealter

a parl of the praperty. All replacements end additions shail also be covered by this Security Instrument. All of the foregoing
is referred lo in this Securily Instrument as the " Property."

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to
morigage, grant and convof the Property and thai the ProEorly is unencumbered, excopt for encumbrances of record.
Borrowar warranis and wili dolond gonerally ihe title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and aon-unilorm covonunis with
limited variations by jurisdiction to constitulea uniform security instrument covering roal property.

ILLINOIS —=5ingle Family-FNMA/FHLMC UNIFORM INSTRUMENT p Form 3014 12/83
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If Lender required morigage insurance ns a condition of making the lean secured by this Securily Instrument,
Barrower shall pay the premiums required to maintain the insurance in elfect until such time as the requiroment for the
insurance terminales in accordance with Borrower's and Lender’s writien agreement or applicablo law,

B. Inspection, Lender or its agent may make reascnable eniries upon and inspections of the Properly. Leader shali
givo Borrower notice at the time ef or prior lo an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any parl ol the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the even! ol a tolal taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheother or not then due, with any excess paid 1o Borrowor. In the evenl of a partial taking of the Properly,
unless Borrower and Lender olhorwise agreo in writling, tho sums secured by thiz Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following {raction: (a) the total amount of lhe sums sccured immedintely befora
the taking, divided by (b} the faic market value of the Property immediately beofore the taking. Any balance shall be paid 1o
Borrower.

If the Property is abandoned by Borrower, or il, afier notice by Lender to Borrower that the condemnor oflers teo
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days afler the date the notice is
given, Lender is authorized {o colloct and apply the proceeds, at its oplion, either lo restoralicon or repair of the Froperty or
to tha sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of pruceeds to principal shall not extend or
poslpong the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowir Not Released; Forbearance By Lendor Nol a Waiver, Exfension of the time for paymen! or
modilication of amoriiZation of the sums secured by this Securily Instrumenl granied by Lender to any successor in interest
of Borrower shall not operate fo release the liability ol the original Borrowor or Borrower's successors in interest. Lender
shall not be required t, commence proceedings againsl any successor in interest or refuse to exlend time for paymeni or
othorwise modily amoriiZa’on of lhe sums secured by lhis Securily Instrument by reason of any demand made by the
original Borrower ar Berrcwri’s successors in interest, Any forboarance by Lender in exercising any right or romedy shall
not be a waiver of er preclude b exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenls of
this Security Instrumont shall bins’ aid benefit the successors and assigns of Lendor and Borrower, subject to the provisiens
of paragraph 17. Borrower's ¢ovenar it~ and agreemenis shall be joint and several. Any Borrower who co-signs this Sncurity
Instrument but does nol exceuto the Note:-{a} is co-signing this Security Insirumenti only 1o morigage, grant and convey that
Borrower's inleresl in the Property under /he~terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumont; rind (¢} agrees thal Lendor and any other Borrower may agree to exlend, modily,
forbear or make any nccommodations with rigayd to the torms of this Securiiy Instrument or the Nole without (hat
Borrower’s consent.

12. Loan Charges, [f lhe loan securea by this Securily Instrument is subjoct to a law which sets maximum loan
charges, and thal law is finally inlerpretod se thal tha interest or olher loan charges collocted or to bo collected in connection
with the loan exceed the permilted limiis, then: {(a) aiy ~vsh loan charge shali be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums alre=';collected from Borrower which exceeded permitted limits will be
refunded {o Borrower. Lender may cheosa-to make this re uad b reducing the principal owed under the Note or by making 2
direct paymont to Borrower. I a refund reduces principal, ths recduclion will be trealed as a partial prepayment without 2ny
prepayment charge under the Note.

13. Legislation Affecting lender’s Rights. [f enzciment or expiration of applicable laws has the ellect of
randering any provision of the Nole or this Security Instrument upinirrceable according lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by his Fscurily Instrumen! and may invoke any remedies
pormitted b‘); paragraph 19. lf Lender exercises this oplion, Lender skall/«c'e the steps specified in the second paragraph of
aragraph 17,

i 1P4. Notices, Any nolice to Borrower provided for in this Security Tustrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another maihod. The notice shall be directed to the
Property Address or any other address Borrower designates by notica to Lencer. [iry notice lo Lender shall be given by
first class mail to Lendor’s address stated herein or any other address Lender desigriates by notice to Borrower. Any notice
provided for in this Security Instrument shall bo deemed to have been given to Borroteariar Lender when given os provided in
this paragraph,

° lég. PGoVurning Law; Severability., This Security Instrument shall be governed nv federal law and the law of the
jurisdiction in which the Praperiy is located, In the ovent that any provision or clause of th's Serurily Instrument or the Note
conilicts with applicable law, such conllict shall not affect other provisions of this Security Insirument or the Note which can
bo given offect without the conllicting provision, To this end ihe provisions of this Security” [nst=ument and the Note zre
declared to be soverablo.

16. Borrower’s Copy. Borrowor shall bo given one conformed copy of tho Note and of this Sicuvity Instrument,

17. Transler of the Property or a Beneoficiafl Inferest in Borrower. (! all or any part 71 Ve Property or any
interost in it is sold or transterred (or if a benoficial intorest in Borrower is sold or transferred and Boriorver is not 2 natural
porson) without Lender’s prior writlen consen!, Lender may, st ils option, require immediale payment in ‘ull ef 2ll sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise i prohibited by
federa) law as of the dale of this Security Instrumenl.

if Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Socurity Instrumont, 1f Borrower fails to pay lhese sums prior to lhe expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without [urther nolice or demand on Barrower.

18. Borrower’s Righl 1o Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the esrlier of: {a) § days {or such other period as
applicable law may specif;/ for reinstatement) before sale ol the Properly pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a)
pays Lendor all sums which thon would be due under this Security Instrument and the Note had no acceleration occurred; (b}
cures any dofault of any other covenanls or agreoments; (c) pays all oxpenses incurred in enloreing this Security Instrument,
including, but not limiled to, rossonable attornoys' [oes; and (d) takes such uction as Lender may reasonably roquire to
assure that the lien of this Security Instrumont, Londer's rights in tho Property and Borrower’s obligation to pay tho sums
secured by lhis Securily Instrument shali continuo unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligalions secured hereby shall remain fully effective as if no acceleration had cccurred. Howovor, this right 1o reinstate

shall nof apply in the case of accoleration under parsgraphs 13 or 17,

VERSIQN 3.2 ®C 18000 XCi800DAAC
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UNIFORM COVENANTS. Barrower and Lendor covenant nnd sgreo os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any propayment and lale charges dua under tho Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on tha day monthly payments are dus under the Note, until the Nate is paid in full, a sum {"Funds") equal to
one-twol{th of: {a) yearly taxes and assessments which may aHain priorily over this Security Instrumont; (&) yoarly
leasehold payments or ground rents on the Property, if any; (c) yoorly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These itoms ore called “escrow items.” Lendor may eslimale the Funds due on the basis of
curren! data and roascnable estimalos of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranleed by a federal or
slate agency (including Lender if Lender is such an institution}, Lender shall apply the Funds lo pay the escrow items,
Lendor may nol charge for helding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge! Borrower and Lender
may agree in wriling that interest shall ba paid on the Funds. Unless an agreement is made or applicable law requires
intaresl to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds end the purpose lor
}vhich each debit to the Funds was made, The Funds are pladged as additional security for the sums secured by this Security
nsirument.

I the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds helt oy Lender is not suificient to pay the escrow items when due, Borrower shall pay to Lender any amounl
necessary lo meke sy the deficiency in one or more payments as required by Lender.

Upon paymen? in full of all sums secured by this Security Instrument, Londer shall promplly relund lo Borrower any
Funds held by Lende’. If under paragraph 19 the Properly is sold er acquired by Lender, Lender shall apply, no later than
immodiately prior to*4ip’cale of the Property or ils ncquisition by Lender, any Funds held by Lender at the t{ime of
application as a eredit nZainsi the sums secured by this Security Instrument.

3. Application of ['uyments. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs | and 2 shall be upgiiad: firsl, lo late chargos due under the Note; second, lo prepayment charges due under the
Note; third, 1o amounis payable vaaar paragraph 2; fourth, to inlerest due; and lasi, to prineipal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atfribuiablo {o (he
Property which may atlain priority over this Security Instrument, and leasehold paymenls or ground rents, if any. Borrower
shall pay these obligations in the manjer penvided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly o the person owed paymeat. Borrowsr shall promptly lurnish 1o Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these paysienls direcily, Borrower shall promptly furnish 1o Lender receipts ovidencing
the payments,

P Borrower shall promptly discharge nny-lisi, which hag priorily over this Security Iastrumenl unless Borrowaor: (a)
aprees in writing to the paymont of the obligaticn secured by the lion in @ manner acceptable to Lender; (b} contests in good
faith the lien by, or defends againsl enforcoment c¢ tie lien in, legal proceedings which in the Lender’s opinien operate to
prevant the enfarcement ol the lien or forfeiture of <p;” narl of tho Property; or {e) secures from the holder of the lien &n
agreemenl satisfactory to Lender suberdinating the lier to this Seeurity Instrument. If Lender delermines that any part of
the Properly is subject ta a lien which may attain priorily cver this Security Instrument, Lender may give Borrower o notice
idenlifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the
giving of notics,

5. Hazard Insurance, DBorrower shall keep the improvorients now existing or horeafter erected on tho Properly

insured ogainst loss by fire, hazards included wilthin the lorm “oiteddad coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts’anrl for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrewer subject <o /Lrnder’s approval which shall nol bo unreasonably
withheld,
All insurance policies and ronewals shall be acceptable lo Lender and sha'l.includa a standard morigage clause. Lender
shall have the right to hold tha policies and renewals, II Lender requires, Borr(wer ishall promptly give tc Lendor all receipls
ol paid premiums and rencwal nolicos, En tha event of loss, Borrowor shall give. prompt notice lo the insurance earrior and
Londer. Lender may make prool ol less if nol made promptly by Borrower.

Unless Leader and Borrower olfiorwise agreo in wriling, insurance proceeds shailhe appliod to regloration or repair ol
the Property damaged, if the restoralicn or repair is economically teasible and Ledde’'s securily is net lessencd. i ihe
restoralion or repair is not oconomically feusible or Lender's security wauld be lessenid, the insurance proceeds shall be
applied to the sums secured by this Securily Instrumenl, whether or not then due, with @1y excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice fram Lendes'thal lhe insurance carrier has
olfered to settle a claim, lhen Lendor may collect the insurance proceeds. Lender may use the frocceds o repair or restore
the Praperiy or to pay sums sacured by (his Securily [nstrument, whether or not then due. Toe 2iay period will begin
when the notice is given.

Unless Londor and Borrower otherwise agree in wriling, any application of proceeds o princiga! shall not extend or
postpone the due date of the monthly paymonts reforred to in paragraphs 1 and 2 or change the amounl/of 'the pzymenis, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and-piocseds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extenl of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damege or substantizlly
change the Property, allow the Property to deteriorale or cemmit waste. 1f this Security Instrument is on z lezsebold,
Borrower shall comply wilh the pravisions of the lease, and il Borrower acquires fea title to the Praperty, the leasehold and
foc title shal! not merge unless Lendeor agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. [ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding thal may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enlorce laws or
regulations), then Leader may do and pay for whatever is necessary lo prolect the value of the Property and Lender's righls
in the Property, Londer’s actions may include paying any sums secured by a lien which has priority over Lhis Securily
[nstrumont, sppearing in court, paying reasonable attornoys' fees and entering on the Proporty to mako ropairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become addilional dobl of Borrower secured by this
Security Instrument. Unless Borrower ond Lendor sgree fo other terms ol payment, these amounts shall bear inlerest from
the date of disbursement at lthe Note rate and shall be payable, with interest, upon notice Irom Lender ta Borrower requesting

ayment,
P » A CHARGE ASSESSED BY LENDER IN COMMECTION WiTH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPEHDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SEMTEMNCE.
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NON-UNIFORM COVLJ‘\M. Borrower and LendQllurca ognaiglg lows:

19. Acceleration; Remedies, Lander shall give notice to Borrowor prior to accoleration following Borrower'’s
breach of any covenant or agraoment in thisSecurily Instrument (bui not prior to accoleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure
the default; &:} a dafe, not less than 30 days from the date the notice is given to Barrower, by which the default musibe
cured; and {d) that failure to cure tho default on or bofore the date specilied in the notico may resull in acceloration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy,. Tho notice
shall further inform Borrower of the right to reinstate aiter acceleration and the right 1o assertl in the foreclosure
proceeding the non-existence of adefaultor any other defenso of Borrowor toaccelerationand foreclosure.lf the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Insirument without further demand and may foreclose this Securily Instrument by
judicial proceeding. Lender shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable atlorneys’ fees and costsof titloevidence.

20.Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Praperty andat any time prior ta the
expiration of any peried of redemption folloewing judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upen, take possession of and manage the Property and to collect therenls of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first fo payment of (he costs of managemont of the Property aad
collection ol rents, inciuding, bul not limited to, receiver’s {ees, premiums on receiver’s bonds and reasonable altorneys’ lees, and then
lo the sums secured by this Security Inslrument,

21, Release. Upon payment! ol afl sums secured by this Securily Instrument, Lender shall release this Security Inslrument
without charge to Borrower, Borrower shall pay any recerdationcosts,

22. Waiver of Homestead Borrower waivesall right of homestead exemption in the Property.

23. Riders 75 1his Security Instrument. If one or more riders are executed by Borrower and recorded togelher with this
Security Instrumont,ian covenanls and agreements of each such rider sholl be incorporaled into and shall amend and supplement the
covenants and agreemant=af this Security Instrument os if the rider(s) were a part of this Security Instrument. [Check applicable

box{es)]
[] Adjustable B<te Rider . [] Condominium Rider { ] 2-4 Family Rider

[} Graduated Paynienc Rider (] Ptanned Unit Development Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower acepts and agroes to the terms and covenants contained in this Security Insirumentand in
any rider{s) executed by Borrower and recocdeawith it.

Aﬁo/j’! £ Sy pgrc e (Soald

CARLOS R SOMOZA ~Borrowar
A/L/Mﬁl’ //~? - /:) Al s (I (Seal)

Witn R. SOMGZA e
&/’LL - ﬂ (Seal)

5 2. S0SA -Borrowear

052 5%7/6* Pe re 2 {Seal)

ROSA GLOR[A FeR7 -Borrawasr

STATE OF ILLINOIS, Coall County ss:

I, Eﬁ Ck y743 C‘;“f [[‘{Q(JAJL” , @ Nolary Public ia snd for said county and sialo,
N - - : . .
do hereby cerlily that C{L{ {,95 Q\ Sof"botct é’ Wﬁ"l‘{“—‘- 2. Sov%az.-'." his vl fe = e Caclos 4—. S

Leca Grlors Recee Aoy e fe , personally known o me lo be the same person{s) whose nains{s) a-¢C
subscribed to lhe loregoing instrument, oppeared before me this day in person, and acknowledged that ~t-he j
signed and delivered the said instrument as e v free and velunlary act, for the uses and purposes theroin

sot forth.

19§

oY =
Given under my hand and official seal, this };-r day of ~lv

) r’;@% 2, CT/ Cofe

[
.‘r‘r
nwuuuc l/ OFFICIAL SBAL
PATRICK M. GALLAGHER
NOTARY PUBLIC STATE o
SHIRLEY A, WHITEHEAD RETURM TO: MY COMMISSION EXP. JU"’;';-L:?:‘IS
> {Rame) SEARS MORTGAGE CORPORAT!ON :
LOMBARD, [L 60148 1 IMPERIAL PLACE
(Adaress: 1 E. 224D STREET SUITE 414
LOMBARD, [L 60148

My Commission expires: [ (_3!(,‘[

This instrument was prepared by:

VERSIOM 1.2 XC1800D XC1800DAAD
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1-4 FAMILY RIDER

Asslgnment ot Rents LENOER'S #: 09-58-93435

THIS 1-4 FAMILY RIDER is made this 12TH day of JuLY .19 as
and is incorporated into and shall be deemed to amend and Supplement the Mortgege. Doed of Trust or Security Deed
(tha “Sacurity Instrument®) at the same date given by the undersigned (the "Borrowver") (o secure Borrower's Note to
SEARS MDRTGAGE CORPORATION, AN OHIO CORPORATION {the “Lender”)

of the same date and covering the Propsrly dascribed in tha Securily Instrument and located al
3045 WEST AINSLIE AVENUE, CHICAGO, IL 60825

{Property Avdress]

1~4 FAMILY COVENANTS. In addition 10 the cOvenants and agreements made in the Security Instrumant, Borrower
and Lendsr further covenani and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agroe o or make a chénge in the use
of the Propsrty or its zoning ctassification, unless Lender has agread in wriling to the change. Borrower shall comply
weith all Jaws, uidinances, rogulations and requiraments ol any gavernmental body applicable to the Properly.

B. SUBORLIN/ & LIENS, Excep! 25 permilted by federsl law, Borrower shall not allow any lien inferior (o the
Security Instrumentio ha perfecled against the Properly without Lender’s prict wrilten permission,

C. RENT LOSS INGU'5ANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
vrhich [nsurance is requizes Mo Uniform Covenant H.

D. "BORROWER'S RIGHT 'O REINSTATE* DELETED. Uniform Covenant 18 is dolsted.

E. ASSIGNMENT OF LEAScS. Upon Lender’s raquest, Borrowar shail assign to Lander aff Ieases of the Property and
all security deposits made in conng:tio vith leases of the Proparly, Upon the assignment, Lender shall have the right lo
modify. axlend or terminale the existiry leases and lo execuls new leases, in Lendet's sole discretion. As used in this
paragraph £, the word “"lease" shal! mean “rubivase” if the Security Instrument is on 2 teasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lencer all the renis and ravenues of
the Proparty. Borrowe! authorizas Lender or Lerdor's sgenis lo collect tha renis and revenues and hareby direcis oach
lenant ol the Property to pay the renis o Lencar . Lender's agents. However, prior lo Landor’s MNotice to Borrower
of Borrowar's breach of any covenant or agreemer. in the Secutlty Instrument, Borrower shall coliect and receive all
rents and revyenues of the Properly as trustes for the _hangfit of Lender and Borrowar. Thig assignment ¢l rents
constiteles an absolute assignment and nolt an assignmant’ for hidditionat sacutity only,

If Lender gives notice of breach to Borrower: () al'.ren's raceived by Borrower shall ba held by Borrower as
trustea far beneiit of Lender only, 1o be applied o the sums/ sscured by tho Secusily Instrument; {ii} Lendor shall be
ontitled Lo collect and receive all ol the rents of the Prapariy ard {ili) each 1enant of the Psopasly shall pay all renls
due and unpaid to Lendor or Lender’s agent on Lender’s weritten cerany! o the tananl,

Barrower has not executad any prior assignment of the rents ari a7 not and will not parforrn any act that would
prevent Lender from oxercising its rights undar this paragraph F.

Lender shall not be required to enler upcn, lake conticl of or mawnein the Property bafare or atier giving notice of
preack (o Borrower. However, Lander or 2 judicially appeinled recelver may do 30 at any time thers is a braach. Any
application of rants shall nol cure ar weive any delaull or invahidate any.othar right ar remeody ol Lendor, This
assignmaent ol rents of the Properly shall terminale when the debt secured by the leiurity Insirument is paid in full,

Q. CROSS~DEFAULT PROVISION. Barrower's default or brgach under any note of 7 -cament in which Londer has an

interest shall be a breach undar the Securily Insirurment and Lender may invoke any of tho.remedies pormilled by the

Seacurily Instrument.

BY SIGNING BELOW, Borrowar accepls and agrees lo the terms and provisions contained in this \1-< Fumily Ridar.

{ﬁ (/r f ;"% AN AT . RO =1

SOHUZA —Boreower

,ﬂfm//f;‘/uZé‘/ . ' /g @—(—"—’0“" e (Seal)
MARTA R. SOMDZA ~Borrower
@ 4 /ﬁ IS0t
CARLUS A. SOSA -Barcower

? 098 & /07’/5' /Pe’fc 2 (Sean

ROSA GLOR[A PEREZ ~Bartower
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