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THIS INSTRUMENT WAS PREPARED BY: DERBIE BROOKS
One North Dearborn Street

Chicago, Illinois 60602 CITICORP@SAVINGS”
MOHTGAGE GCorporate Office

One South Dearborn Street
Chicago, Wincis 60603
Telephone (1 312 977 5000}

001017466

K]8328138 LOAN NUMBER:

THIS MORTGAGE ("Securily instrumeant"} is given on July 22
1988 . The maortgagor is (BMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGC, A NATTCHNAL
BANKING ASSOUTATION,
NOT PERSO{ALTY, BUT AS TRUSTEE UNPDER PROVISION OF A TRUST AGREEMENT DATED JULY &6TH,
1988 AND TRUST NUIMBER 105905-03

("Borrower"). This Sazanly Instrument is given to Citicorp Savings ol lllinois, A Fodueral Savings and Loan Association, whic;
is organized and exisung'viar tha laws of The United States, and whose address is One South Dearbarn Street, Chicago, lllinoi
60603. ("Lender"). Borrewur'owes Lender the principal sum of EIGHIY FOUR THOUSAND AND (G0/100———————— .
Doltars(U.5.$84,000.00 ). This delal is evidaencet
by Borrower's note daled the sarac dale as this Security instrument ("Note”}. which provides for monithly paymants, with the
full debt, if not paid earlier, due and ravable on August 1, 2018

This Security Instrument securas to Lander: {(a} the ropayrment of the debl evidenced by the Note, with interest, and all renewals,
extansions and modificalions; (b) the paymentofall other sums, withinlerest, advanced under paragraph 7 1o prolect the security
af this Sacurity instrument; and (c) the performanc nf Borrower's covenanis and agreaments under this Securily Instrument and
the Note. For this purpose, Borrower does hereby rnor.ozge, grant and convey 1o Lender the following descriced property located
in QO0OK County, lilinais:

IEGAL LS RIPTICN

it No. 16-B as delineated on survey of the ‘ollowing described parcel of real estate
(hereinafter referred to as "Parcel"): The West 76 feet of the East 200 feet of the
Scuth 125 feet of Block 2 in Chicago Beach Additioa: a subdivision of Lot "A" in Beach
Hotel Campany's Consolidation of certain tracts i fra~tional Sections 11 and 12,
Township 38 North, Rarnge 14, East of the Third Princl/pal Meridian, in Cook County,
Illinois, which survey is attached as Exhibit “A" to the declaration made by Chicago
Title and Trust Company, trustee under Trust No. 49515, and recorded in the office of
the Recorder of Cook County, Illinois, as Document No., 20072328 and as amended by
Document No. 20360068 together with an undivided 1.942% int<iest in said parcel
(excepting from said Parcel all the property and space camprising all the units
thereof as defined and aset forth in said declaration and survey).

I.D. #20-12-103-010-1036

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS;

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, “Tirl
RIGHTS ANP EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFQOREMENTIONED DECLARATION.

8E18ZESN

THIS MORTGAGE 1S5 SUBJECT TO ALL RIGHTSA, -EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUCH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART oF THIS MORTGAGE DATED THIS
228D DAY OF JULY 1988, A.D

g E e A gm b g mR e i ames e — et b g i E o b e e e e e o

will defend generally the title 1o the Proper!y agamst all claims and demands subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! used and non-unilorm covenanls with limied varia-
tions by jurisdiction to constitute a unitarm security instrument covering real property.

ILELINDIS - Singlu Family - FNMA/FHLMC UNIFOARM INSTRUMENT FORM 3014 1243
CITICORP SAVINGS FORM 36330 4/87 PAGE | OF 4




-

UNOFFICIAL COPY

-
P
-
‘
t
o
-~
“y

lim

HEVSLRN

Yu ey




UNOFFICIAL CQPY, | .

¥ 40 1 A0vd L DEERE WHO A SONIAYS JUHDDILLID
ER/ZL PLOE ¥iYOd LNIAWNYLISH WHOAIND 2WIHIY WM - Ahareg m0as - sigHinm

‘Apedoud jees GueAc) eWNIIsSUl AJUNJAas WUOHUR B BIRISUSD 0] Uon2Ipsunl Ag suon
-BLRA DRI YA SIUBUSAOD LHDHUN-UOU DUB RASN [RUOIIBU JO) SILBUSAOD WLOJIUN SOUIGWIOD | NIWNLLLSNI ALIHADIS SIHL

‘p4aDE@) |0 SBOURIqWINDUD Aug 0] |03[QNSs 'SPUBWESE puR SWRD B jSstiebe Auedoid oyl 0) o) oY) Agroust pugjep J)Im
puR SIURIIEAM 18MO0I0E "PI0081 (O SBOURIGUNDUS 10} [deoxs 'pelagunaustn s1 Aledoid ayy (e pue Auedoly o) ABaucd pue
wead ‘obebuow o) UG au) Sey pue paABAlod AQauey BIRISD BLf JO PASIOS AlINIME| SEIBMOLIOT 1BY) SINYNIAOD HIAMOHHOE

W Adadaid,, oy se Juswinsy) AYINDRG SIL W 01 PaLIBO. §)
BuoBelo) oy jo iy uewniisu) Aiunooeg sy AQ peioaod ad 0S| |{BYS SUCIppe pue sjuawadedas [y *Alledosd Gyt jo ued »

roljeaiat 10 MOU SBNX)) e pue ¥D0IS pue SiyBu Jelesm ‘spjoid pue siyBu seB pue 110 ‘[RIOUIW ‘saIRACI ‘SJUBI ‘SesuUBUapNdde
'siyBL *siuouwieses jie pue ‘Apedosd Byl uc pBIdBsE 19N RBIBY JO MOU siuewBAcidWl BYL HE MLIAM HIHIIDOL

{upersy diz]

H,.s50.1ppy Aledold,) ST909 slouyn
tAno) [1ans)
OSOTHD g~-9T# ITUIS HIOS I 0v9T O SSOIPPE BY) SBL (DIyMm

RRA28138

S i b et o

e e =TT T

e e D) o

q K JOVOLHOW
.SONINVS ©dYOILLID ©

20909 STOUTTTI ‘obeatud
399138 UICqavx] YjaoN Iuo

SYOCRHH CIIEHEIQ ‘A8 Q3WVdid SYM LNIWNEHLSNI SIHL

|l 8¢ & 8 8

3
M




[
EATE

P,

A )

SR

VI
al
O
O
—
<
O
LL
LL
O
Z
U




Loan Number: 001017466

UNIFORM CDV,MN.EFIL<II(iU‘:tAiI[:i :mgugL 8 - )
I. Paymaent of Prind ndd! § Ly A b rye I T sh’jll n‘lmpﬁy p;ié when due the prin-

cipisl of und interest on Lhe debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Ingurance. Subject to applicable law or Lo oo written waiver by Lender, Boceower shali poay Lo
Lender en the day monthly puyments e due under the Nute, untit the Note is predd in ful), o sum (" Funds') equal te one-twelfuh
oft (u) yearly taxos sind assessments which may aliain priovily over this Seewrity Instrument; (b) yenrely lenschold payments or
fround rents on the Property, if any; (¢) yearly hazard insuranee premiums; and (d) yearly mortgage insurance premivms, ifuny.
These items are called "eserow ilems.” Lender may estimute the Punds due on the basis of current dats and reasonable estimates
future escrow items,

The Funds shall be held in an institubion the deposils or necounts of which s insured or guarnnleed by o federal or stale
agoeney {including Lender if Lender is such an institution), Lender shall apply the Funds to piy the eserow items. Lender mny
nol charge for holding and applying the Funds, analysing the account ar verifying the escrow items, unless Lender puys Borrower
interust un the Funds and applicabiie luw permits Lender to make such o charge. Borrower and Lender may ngree in writing thit
interest shadl be paid on the Funds, Unless an agresment is made or applicable law requires interes to be paid, Lender shall pat
be requived o pay Borrower any inlerest or earnings on Lhe Funds and the purpose for which cach debit 1o the funds was made,
aceounting ol the Funds showing credils and debits to the Fuads and Lthe purpose for which cach debit ta the Punds was made,
The Punds are pledged as additionad securily for Lhe sums secured by this Sccurity Insbrumoent,

1f the ineunt of the Funds held by Lender, logether with the Future monthly paymsents of Funds payable prier o the due
tates 0f Lhe eserow items, shnld exceed the amount requingd Lo pay Uie escruw ilems whoen doe, the excess shadl be, ot Borrower’s
option, either prompiy repaid W Borrower or eredited 1o Borrower on manthly paynments of Funds, 1F the nmount of Lhe Funids
held by Lender is not sulficient o pity the eserow items when due, Borrower shal) pay o Lender itny amount necessarey 1o make
up Lhe deficicne) in one o more panyments as reguired by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund W Gorrower iany Funds
held by Lender, I vsder paragraph 19 the Property is sold or nequined by Lender, Lender shiadl iy, no later than hnmediately
prior w the sule of tauProurty or its acquisition by Lender, any Punds held by Lender L the tme ol apphication as o credit apgainst
applicietion as a cocdit apainst the sums secured by Lthis Securivy Insirument,

3. Application of Py ywenty, Unless applicuble law provides otherwise, all payments received by Lender under paragraphs
b and 2 shall be applied: sy, o late eharges due under the Note; second, W prepayment chiseges due under the Note; third, o
amounis puyable under pafagraph 2; fourth, to interest due; and last, to principal due.

4. Clutrpess; Liens. Barrow” ¢ shall pay nl Liaxes, ussessmuents, charges, fines and impositions attributable 1o the Property
swhich muy atiain priorily over this SeCuiity Instrament, and leasehold payments or ground cents, i any. Borrower shidl pay these
obligations in the manner provided ingaeagrph 2, or iFnot paid in Lthat manner, Borrower shall pay them on time dircebly th
the person vwed paymeni. Borrawer shidl praotly faraish o Lender o)) notices of amounts W be paid under this peeagraph.
I Burrawer makes these paymenls direcly, Lorrower shall prompUy furnish to Lemder receipts evidencing Lhe payments.

Barrower shall prompuy dischawge uny ficd vehich has priority ever this Security instrument unless Borrowaer: (a) agrees
in writing to Lhe payment of the obligation secwesd oy the fien in a moanner acceptable t Leadee; (1) contests in good 15hith uhe
fien by, or defends aguinst enforcemant of Lthe ten ia degn) proceedings which in the Lender's apinion operale to prevent the
vnforcetnent of the Dicn oy fortiture of any parl of Bt roperty; or (¢) secures from the holder of Lhe lien an apgreement sotislie-
tory w Lender subordinating the lien o this Sceurity Instreioent, 1 Lender determines Lhat any pavt of Lhe Property is subject
ter it lien which may atltain priority over this Security [nsbcunent, Leader may give Boreawer ic natice idemiilying the Yien, Bor-
rower shall sutisfy the lien or take one or mare of Lhe adtioas set forch nbove within 10 days of the giving of naotice.

5. Huweard lnsurance, Borrower shall keep the improvemeres now existing or hereafter eeected on the Property insured
wpadnst foss by fire, huzads included within the term “extended covdrige” ind uny other hazards for which Lender requires in-
surines, This inguranee shall be mainbined in te amouents and v the plviuds that fender cequires, The insuranee carriee pro-
viding the insuranee shall be chosen by Bovrowersubject to Lenrdec s opproval which shidl not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender wid shadl izclude # stndard mortgape ciwose, Lemles shali
have the vight to bold the pelicies and renewals. K Lender reguirves, Borvower Ghall promptly give o Lender al) receipts of paid
premivms iand rencewal nolices. In the event of loss, Barrower shall give prompt setics Lo e insurance carvier and Lenadee, Lender
miy muke prool of loss i nol made prompily by Borrewer.,

tinless Lender and Borrower otherwise ngree in wriling, insurance procecds shilloa 2pplicd Lo restoration or eepair of the
Propuerty damapead, iF the resweation or repade is veonomically leasille und Lender's security’is not lessened. [ Lthe resworation
o repndr is ool economically fasible or Lender's security would be fessened, the insurance protoeds shall be aeprpelized we thee sumns
secured by Lthis Security InsGannent, whether ae not thien due, with any exeess podd o Boreass e, I Borcower abandons the Pro-
perty, o does il answer within 30 days o nolice frum Lender that e insurince ciorvier his offerdd o sewtde o claim, then fender
iy collect the insurnnee proceeds, Lender may use the procecds to repaire or resiore the Propertviosis pay sums securod by
Sceurity Instrument, whether or not then due. ‘'he 30-day period will hegin when the notics i given,

Unless Lander and Bomower otherwise ugree in writing, any appliceton of procesds o prineipal shols met extend or postpone
the due date of the awnthly paymenls refisrred o in pacgeeaphs and 2 or change e aimount of the paymeats, IRander gasggaraph
19 the: Proporky is neguired by Lander, Borrower's vight w any insernee policies and proceeds resulting lomidivnnge w the Fro-
purty prior Lo the acquisition shadl poass W Lander to the extent of the sums seeared by this Securily nsbewinent imediaely prier
Lo the acqyuisition,

6. Preservation snd Malaienance: of Property; Leaseholds, Borrower shull not desitroy, doamaspe or substantially change
Lhe Property, adiow the Properly o deteriorate or commit waste, U this Security Instrument is on s leasehold, Borrowee shadl com-
ply with the provisiens ol the lease, and il Bortower acguires fee ttle o the Property, the Jeascholl somd foe ttle shall not merye
unless Lender agrees Lo Lhe merger in writing,

7. Prolection of fender's Rights in the Properly; Morlguge Insurance. 1P Borrower Giils b perlorm the covenanly and
agreements contadned in this Seeurity Instrument, or there is o jegal proceesding tal nyiy significantly afTeel Lender’s rights in
Lhe Property {such as o proceeding in bunkruplcy, probate, oy condemnation or W enlorce Livsws or reguliations), then tander oy
do und pay for whatever is necessary Ww protect the value ef the Property and Lender’s vights ia the Properly. Lender's actions
may include paying any sums secured by a lien which has prdority over this Security Insuument, appeatingg in court, paying reasonabile
atlorneys’ fees and entering on the Properly o mnke repaims. Although Lender may take action under Lhis parngraph 7, Lender
does nol have to o so.

Any umounts disbursed by Lender under wthis paragraph 7 stiad] beeorne additional debt of Borrower secured by Lhis Security
Instrument. Unless Burtower and Lender agree o oltber lerms of payment, these amoun iy shall beur interest from the date ol
dishursemnent at the Note rute and shall be payuble, with interest upon notice from Lender o Borrower reguesting pnyment,

CITICORP SAYVINGS FORM 3633C 4wW7 PAGE 2 OF 4
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Loan Number: 001017466

I Laenadler |'u:|uiruL'Jum;_;u ssl'zulu nsIUL.CMIdcm !BLFAEQH:;AMH :&:uul i l:}SLlliﬁth;—uuriL}' Instrument,

Borrower shiztd! pay the premiums required to maineiin Lhe insuranee in effeet until such time as the reguireament fur the
insprance terminates in accordance with Borrowere's and Lender's written agreement or applicable Liw,

8. Inspection. Leader or s agent may make reasonuable entires upon and inspections of the Property. Lender
shall give Borrower potice al the time af or prior o an inspection specifying reasonable cause for Lhe inspection,

9. Condemnation. The proceeds of any awnsrd or elaim for dumuges, direct or consequentind, in cunnection with
any condemnpalion or olher taking of any part of the Property, ar for conveyanen in licu of condemnition, are hereby
assigned und shall be paid to Lender,

In the event of a total taking ol the Property, the proceeds shall be applicd to the sums secored by Lhis Security
Instrument, whether ar not then due, with uny excess paid to Borrawer, 1o the event ol a partinl Laking of the Property,
unless Barrower and Lender nlherwise agree in weiting, the suns seeured by this Securivy Instrument shull be reduced by
the amount ol the proceeds multiplied by the fullowing fraction: (a) the tetal amount of the sums seeured immediately
before the taking, divided by (B) the fuir markel vulue of the Properly immodintely belore the Laking, Any balanoe shall boe
paid to Borrower.

If the preperly is abandoned by Borrower, or if, after oulice by Lender e Barrower thal the condemnor offers Lo
meke an nward or sette a claim for damages, Burrower fadls w respond o Lender within 30 days alter the date the notice is
given, Lender is authoerized to collect and apply Lhe proteeds, ut its option, either w restarntion or vepair of the Property ar
Lo the sums secured by this Security Instrument, whelher vr not then dae.

Unless Leader and Boreower otherwise agree in wriling any application of proceeds Lo principal shall not extend or
postpone the drs date ol the monthly puyments relereed W in paragraphs 1 and 2 or change the amount of such payments,

10. Borawar Not Released; Forbearance By f.ender Not o Waiver. Extension of Lthe time for payment or
modification of vinortization of the sums secursd by Lthis Sceurity Instrument granted by Lender o any successor in
nerest of Burrowsr shall not operate to releasie the lHabilily of the original Borrower or Borrower's successors in interest.,
Lender shall nol vo riquired to commence proceedings against any successor in intervest or refuse to extend time {or
payment or otherwise riodity amaorlization of the sums secured by this Sccurity Instrumoent by reasen of uny demand madae
hy the ariginad Baorrower e Derrnwer's successars in interest, Any forehensrance by Loender in exercising any rightl ar remoedy
shall not be g waiver of vf proclude the exercise of any cight or remedy.

11. Successors and Assigne Bound; Joint and Several Liubility; Co-Signers. The covenanls and agreements of
Lhis Security Instrument shali-bind amd benefit the successors and assigns of Lender and Borrower, subject tr the proyisinns
of parigraph 17, Borrower’s covenynts and agreements shall be joint and several. Any Borrower who co-signs Lhis Security
lasteument but does nolexecule the Note: (o) is co-signinyg Lthis Security Instrument only Lo morigige, grant and convey
Lthe sums sccured by Lhis Security lastrodaent; and (e} agrees that Lender and any ether Borrower may agree (o extend,
modily. forbear or make any anccommuoda tions with vegard 1o the terms of this Secarity lasteumnent or Lhe Note witbout
thirt Burrower’s consent.

12, loan Charpes. 1 the loan secured Dychis Sceeurity Instrument is subject W o liaw which sets maximum toan
charges, and the liaw is inally inlerpreted so-tos the interest or other loan charges collected or w Lie collected in
connection with the loan exceed the peemitled [Tmils, Lthen: (i) any such foan charge shall be reduced by Lhe asnosunt,
necessary o reduce Lthe charge to the permitted Himit) o nd (0} any sums already colleeted from Borrower which excecded
permiitted Hmils will be relended o Borrower, Lender ma vchoose to make this refund by reducing the prineipa) owed
uider the Nate or by muaking i diveet payment w Borrower/ 12 refund reduces prineipal, the redoeton will be Lrcaloed as i
partial prepayment without uny prepayment charge underthe Note,

13, lapislation Affecling Lender’s Rights, I enactmesc or cxpiration of applicabde laws hos the elfecy of
rendering woy provision of Lhe Nole or Lhis Scewrily Instrument andnfoveenble secording to ity terms, Lander, s its option,
nury require immediate payment in full of ad] sums secured by this Secarity Instrument and may invoke any remedies
permitled parngraph 19, [MLender exereises this option, Lender shaat take S sweps specifted in the second patrgraph of

parapraph 17,

14, Natices. Any notice 1o Borrower provided For in this Security Insamdment shadl be given by delivering it or Ly
mailing i by lirst cluss mail unless upplicable taw requires use of another e bod. The notice shall be directed to the
Property Address or any other address Borrower designotes by notice Lo Lender, Aany natice to Leader shall be given by
lirst class mail te Lender's address stated hierein ar any other address Lender designG es Ny nolice o Barrower., Any notice
provided lor in this Security Insirument shall be deemed to have been given o Borrower ¢ lender when given as provided
in this paragraph,

15, Governing: Law; Severability. This Sceurvity Instrumoent skl be governed Ly fdteral Low and the Low of Lhe
Jurisdiction in which the Property is focoated. To the event that any provision orelnuse of thie Soivivy Insuruimsmi or tae
Note comnflicts with applicable low, soch conflict shall not nffect other provisions of the Securidy lastrument or the Note
which can begiven effect withpul Lthe contliciing provision, 'l'o this end the provisions ol Lhis Securilvlastruiment andg the
Noute ave declared Lo be severable.

16, Burrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Secuiiey Instrument,

17. Transfor of the Property ar 8 Beneficial Interest in Borower.  if idl or any part of Lthe Praoperty ar any
interest iniLis sobd or Lransferred (or i o beneficial intecest in Borrower s sold o baas{erra] and Borrower s not i ninural
pursent withou Lemder's prior written consent, Lander may, ab its option, required imimediawe payment in full of sl) surns
sccured by Lhis Sceurity Instrument, However, this option shal ot be eaercised by Vemler if exercise is prohibitad by
federad law as of the dale of this Sceeurily Instroment,

I Lender exereises Uhis option, Leader shall give Borrower notice of acceleration. M'he notice shall provide o periad
of not less than 30 days [tom the dale the notice is delivered or mailed within which Borrower muost pay all sums secured
by this Sceurity Instrument, 15 Borrower fhils W pay these sums grive to the expivistion of this pesiod, Lemder may invoke any
vremedios permitiad by this Security Tnstranent without further notiee or Jemiand on Borrower.

18, Borrower's Right o Reinstale. [ Borcower meets eertiin eonditions, Borenwer shall bove the right Lo have
enloreement ol this Security Instrumentdiseontinued at any time prior to the carlicrof (i) 5 days (or such ather peciod as
applicable lnw may speeity for reinstatement} befove sale ol tha Propesty pursuaal o any power of sale contained in this
Seeurity Instrument; or (b) entey of 4 judgement enloreing this Secority Instrument. Those conditions are thal Borerower:
{at} prarys Lender all sums which then would be due under this Security Instrument and the Note had not acceleration
oteurred; (B} cures any delault of wny other covennnts or agreemuents; (e} puys all expenses incurred in enforeing this
Security Instrument, including, bul not limited te, reasonnble ntiorneys” tees; and {d) takes sueh action as Lender may
reasonably regquire to assure thad the Hen of Lhis Secuvity Instrument, Lendere’s vighits in the Property aod Boerowoer's
obiligation to pay the sums secured by this Securily Instrument shall continue unchiangad. Upon reinstatement by
Borruwer, this Security Instrument, and the obligations secuwrxl heveby shall remain fully effective us iCsoe neceleration had
occurred, However, this right W reingtate shall nol apply in the cose of neceleration under the parngraphs 1 or 17,
CITICORP SAVINGS FOIM 1833C 487 PAGE 3 OF a4
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ocrower and Londor Tunher covenanl and agree as lallows:

19. Accoleration; Romedies. Lendor shali give notice to Borrower prior lo accoleralion following Borrower's broach
al any covenanl or agreement in this Scourity Instrument {bul not prior (o acceleration under paragraphs 13 and 17 unless
applicable law provides plhorwise.) Theo notice shall specity:  {a) tho dofault; (b) tho action required 1o cure the defaull;
{(c} a date, nol less than 30 days lrom tho date the nolice is given to Borrowor, by which the defauft raust be cured; and
{d) ha? lailurc 10 cure the defauit on or boafore the date specified in the nolice may resull in acceleralion ol lhe sumns
secured by this Seccurily insirument, foroclosuro by judicial procooding and sale ol the Properly. The notice shall turther
inform Borrower of the rghl to reinstale afier accaloration and tha right lo assernt in 1the joreelosure proccoding the non-
uxistonce ol a delavlt or any olher dofensce of Borrower 1o acceloralion and [oreclosure. 1L the dolault is nol curod eon
or before the dale specilied in the nolice.  Londer al its oplion may raquire immediate payment i full of all sums secured
by 1his Socurity Instrument without lurthor demand and may Joroeloso Yhis Socurily Instrument by judicial prococding.
Londor shall be onliled 10 collcct al oxpenses incurrod in pursuing the remedies provided in this paragraph 19, including,
but not limited o, rcasonable allomeys’ (pcs and costs ol e cvikienco.

20. Londor in Possession. Upon accelarabon undor paragraph 19 or abandonment of the Property and al any ime priofs
to the eapiration ol any period of rcdemplion lollowing juedicial sale, Londer (n porson, by agenl or by judicially appouiied receiver)
shall bo onlitied o enter vpon, (ako possossion af and manageo the Properly and 1w collcet the renis ol the Property micluding
lthoso past due. Any ranis colisclod by Londar or the recoiver shall be appiicd lust o paymont ol the costs of manayemont od
the Property and collection ol rants, including, but nat limited 1o, receiver’s laes, premiuwms on recgiver's bonds and recasonable
attorngys’ tees, and thon o the sums secured by this Security Instrumant.

21, Rolease. Upon payment ol alt sums socurod by this Security Instrument, Lunder shall refeaso this Sccurty Instrurirent
withaut chargo o Borrower. Borrower shail pay any recordation cosls.

22 Warser ol Homestoad. Borrower waives all right af homestoad exemplion in the Properly.

23. Ridars to this Socurily Instrument. il one or more ridars are axoculed by Borrowor and recorded together wilh 1his
Security instrumant, the covernanls and agresmpnis ol each such rider shall be incorporated into and shall amond and supplement
the covonani’ and agreemenis of the Security Instrument as if Who rider(s) werc a pan of this Secunty Instrument. {Check ap-

plicable bax{os})|

. DEPT—91 RECORDING $17 .96
. T#1l11l: TRAN 11580 57/25/BE 13:54:00
. #7082 ¥ A W—HBE—T=SI1TS
. Cagk COUNTY RECORDER
E] Adjustablo Rate Fade. E Condorminiurny Ridgr :} 2-4 Famnily Rider

D Graduated Payimant Faicar [___] Planned Unit Deveiaprnent Aidor
[l owars) [spocityi
SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowor accepls cud aarees \o the terms and covenanis contained in this Secufily Instrianent ang 16 any
nderis) oxeculed by Borrowor and recordod wilh it

-'Jorrovinr Btrrtror:

XDOOREEK KRR,
AMERTCAN NATIONAL: BANK AND TRUST COMPANY OF CJLCAGO, A NATIONAL BANKING ASSOCIATION,
NOT PERSONALLY, BUT AS TRUSTEE UNDER PROVISION /I A TRUST AGREFMENT DATED JULY 6TH,
1988 AND TRUST NUMBER 105305-03

STATE OF ILLINQIS, County o5

1, THE UNDERSIGNED , & Nolary, Public in and lor sawd county aod st 4D
horoby corlity that  AMERICAN NATTONAL, BANK AND TRUST OOMPANY OF CHICAGO, A NATIOHAL BANKING
ASSOCIATION, -

. personally known 0 mo o ba tha same Porson(s) whoso pamatsl . is
subscribod to the lorogoing instrument, appeoared belaru me this day in porson, and acknowledged Hat . she
signed and doliverad the said instrument as her froa and valuimtary act, lor 1he uses and pu poves thercin sel

19

Given undar my hand and ollicial seal, this day of ,
My Cormmission oxpiroes:

Nolary Pybhc

(Spxaca Bokow Mus Lino Reservod For Londes aned Rucordor )

CITICORP SAVINGS FORM 1813C /87 PAGE 4 OF 4




UNOFFICIAL COPY

This Morigage is exccuted by the American National Bank and Trust Company of Chicago, not perd~umi'v cut as Trusice as
aloresaid in the exercise of the power and authority conferred upon and vested in it as such Truste (and said Awearican Sationst Bank and
Truat Company of Chicago, hereby warrants that it posscsses full power and authority to exceute this instrum »nt}, and it is expressly under-
swod and agreed that nothing hercin or in said note contained shall be construed as creating any liability on Wn s7id First Party or on said
Amcrican National wusr‘mam“ Trust Company of Chicago personally to pay the said niotc or any interest-thar may accrue thereon, or any
indcbitdness accruing hereunder, or to pecform any covenant cither express or implicd herein coniaiii=d; Wl such liability, if any, being
cxpressly waived by Mertgagee and by cvery n now or hereafter claiming any right or seeurity herewader, and that so far as the First
Party and it succewsors and said American National Bank and Trust Company of Chicago perrass iij-arc concerned, the legal holder or
halders of said note and the aweer or owners of any indebicdnes aceruing hereunder shall look -lely 10 the premises hercby conveyed for
the payment thereof, by the enfarcement of the lien hereby created, tn the manner hereie and i7 saud note provided or by action to cnforce
the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Auexican NatioNat, BAxk anp Trost Cospan « oF C arcaco, not personally but as Trustee as afore-

said, has caused these presents ta be signed by onc of its Vice-Presidents, or Apistant Viec-Presidents, 2nd its corporate scal to be hereunto
affixed and attcsted by its Assistanit Seceetary, the day and year first above writtca,

Y

STATE QF ILLINOIS

COUNTY OF ooﬁ_.m E; B(Eg

b

t
DO HEREBY CERTIFY, that 7., - LCAEY, | o
- . [ %

AND TRUST COMPANY o: Cuicaco, and e Assistant Secretary of said Company, who are
mnuo..u_:. known to me to L= th.c same persons whase names are subseribed to the foregoing instrument as such Vice-President, and Assisrant

ceretany, roypettively, appearcd before me this day in perton and acknowledged that they signed and delivered the'said instrument as
their own free and volustary act and as the free and voluntary act of taid Company, as Trustee us aforesaid, for the uses and purposes
therein set forth; ard “ar said Assistant Secretary then and there acknowledged that he, as custodian of the corporate seal of said Com-
pany, did affix st cirporate seal of said Company to said insteasient 2 bis own free and eluptary act and as the free and voluntary
act of suid Con.xan:, as Trustee as aforesaid, for the uses and purposes therein sct forth. § .

e ADDL

wteiveiiaseaeno .. @ Notary Public, in and for said County, in the State aforesaid,

. P 1 A3 4N ‘. ¥ AL 5
=8 % doﬁmbmmbe ice-President of the A «miﬁ,; .Lz.u.:P_'... BANK

G'VEX under my hand and notarial seal, this. . ... ..

Form 1308 . SN - 4 d Pheraeen, e earaaas

SCTIRZESS

_ .

Pas
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CONDOMINIUM RIDER CITICORPO SAVINGS

Corporale Otfice

Loan Number: 331017466 Cne South Dearborm Sireet

Chicago, llinois 80603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 22nd day ol July .19 88 .
and is incorporated into and shall be deemed o amend and supplament the Mortgage, Deed ol Trust or Securily Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Boriower's Nole to Citicorp
Savings of Hliinois a Federal Savings and Loan Association (lhe "Lender”) of the same date and covering the Property
described in the Security Instrument and tocated at:

1640 E 50TH STREET #16-B, CHICAGO, ILL(];INDIS 60615

tofarly Address)

The Property includas a unil in, togselher with an undivided interest in the commaon elements of, a condominium project
known as:

1640 EAST 50TH STREET OONDOMINIUM

{Nume ol Condoeninium Projuct)
{the "Condominium Projeci”). )i the owners assaciation or other entity which acts lor the Condominium Praoject (ihe
"Owners Associztion”) holds tille to property for the beneaiit or use of its members or shareholders, the Properly also
includes Borrovies’s interest in the Ownars Assaciation and the uses, procesds and benalils of Borrower's interast.

CONDOM'WIUM COVENANTS, In addition lo the covenants and agreements made in the Sscurity Instrument,
Borrower and Lende/ fu ther covenant and agree as {ollows:

A.  Condominiun) Obligations. Borrower shall perform all ol Borrower's obligations under the Condaorninium
Projact's Conslituent ‘Ouciinants. Tha "Constituent Documenls® are the: (i) Declaration or any other document which
craales the Condominium Proizet: (i) by-laws; (iii} code af regulations; and liv) other equivalen! documents. Borrower shall
promplly pay, when due, all dues sind assessmenis imposed pursuant lo the Caonslituent Documaents.

B. Hazard Insurance. £c-ong as the Owners Association maintains, with a genarally accepled insurarnice carrier, a
"rnaster” or "blanket" policy on the candominium Project which is satistactory lo Lender and which provides insurance
coverage in the amounlts, for the perindl, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage," than:

(i) Lender waives the provigion 1 Uniform Govenan! 2 lor the monthly payment to Lender of one-lweifth of
the yaarly premium installiments for hazard incuruince on the Property; anct

(i} Borrower's obligation under Usifarm covenant § to mainlain hazard insurance coverage on the Property
is deemed salisfied to the extent lhat the required cor erage is provided by the Owners Assccialion policy.

Borrower shall give Lender prompt notlice of.any lapse in reguired hazard insurance coverage.

in the evenl of a distribution of hazard insuianca proceeds in lieu of restoration or repair lollowing a loss 1o the
Property. whalher 1o the unit or to common elements, ary pruceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by the Sucaniy Instrument, with any excess paid to Borrower.

C. Public Liahility Insurance. Borrower shall take suci aclions as may Le reasanable to insure that the Owners
Association mainlains a public liability insurance policy acceptablaindorm, amounl, and exlent ol coverage to Lendar.

D. Condemnalion. The proceeds of any award or claim foi drinages. direct or consequential, payable to Borrawer in
connaction wilth any condemnalion or olher iaking of all or any part of 'ne Property, whether of the unit or ol the comnmon
elaments, or for any conveyance in fiau ol condemnation, are hereby.a<signed and shaill be paid lo Lender. Such proceeds
shall be appliad by Lender to the sums sacured by the Security Instrumen! as provided in Uniforrn Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter nutice <o Lender and with lender’s prior written
consant, aeither partilion or subdivide the Propearty or consent 10:

{i) The abandonmen! or termination ol the Condominitun Project, facept lor abandonment or termination
raquirad by law in the caso of substantial destruction by lire or other casualty or in' 1h zase of a taking by condemnalion o

5LIR2reY

eminen{ domain:

(i} any amendmenl 1o any provision of the Conslituent Docurnents i the plovision is 1or the exprece Leneht of

Lender;
{iiiy termination of professional managemenl and assumption of self-rnanagernant 2§ *he Owners Association;

Qr
{iv) any aclion which would have the effect of rendering the public liabihly insurance coverage rnaintained by

the Owners Association unaccepiable to Lender.

F. Remedies. I Borrower does aatl pay condomininmn dues and assessrnents when due, then Lelwder rnay pay them.
Any amounts disbursad by Lender under this paragraph F shall become additional debl ol Borrower securud by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amaournls shall bear interes! from the date ol
disbursement at the Note rate and shall be payable, with inleresi, upon nolice frorn Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

-Borrawor -Bariowor
Mfﬂ"m’
7.
7 = A RIS

AMERTCAN TONAL BANK AND TRUST COMPANY OF C'HICAGé/ A NATIONAL BANKING ASSOCIATION
% UNDER PROVISION OF A TRUST AGREEMENT DATED JULY &TH,

NOT P 5 Y, BUT AS TRU:
1988 AND TRUST NUMBER 105805-03

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
GITICORP SAVINGS FORM 2807 A (3/85}
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