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This instrument was prepared by:

MORTGAGE

THIS MORTGAGKE £ Security Instrument™) is Livcn on &ﬁ—' ~.July . 25..
The mortgagor is Thomas.M.. # -and.. Dona S.
. . (" Burruwer Fs t:v.ur:ry Instrument is l.,n'un 13 R, e
First. Midwest. Bank.UNataonal Asseciation » which Is organized and existing
umkrmcmwsd .....the.flate.of-Tllinois -, and whuse address Is ...
.214. Washington. -S-t-ree t, -Waukegan,.. Illinois- ("Lender™).
Borrower owes Lender the principal saina Three -Hundred -Thousand-- and'-No-/:L-OG
R R T a e T Dollars(U.8, 8..3004,:000:00----). This debr is evidenced by Borrower's nore
dured the same dare as this Security Instrument (" Naote™), which provides for monthly pagments, wich the full debt, if not
puid earligr, due and payable on ... July. .24.,..1989 This Security 1nscrument
secures to Lender: (a) the repayment of the deb; pvie lenced by the Note, with interese, and all rencwals, extensions and
modifications; (b) the payment of all other sums, witanterest, advanced under paragraph 7 to procece the security of this
Security Instrument; and (¢) che pt:rfnrm.mce of Borroy rer's covenants and agreements under this Security Instrument and
the Nare, For this purpose, Borrower clut:s hcrcby morté,.z( e, glant and convey to Lender the following described propuerry
located in County, Hlinois:

Lot 45 and 46 in Block 1 in Ira Brown's Addition to Glencoe
A Subdivision of South West 1/4 of Souxth East 1/4 of Section
7, Township 42 North, Range 13, East of  the Third Principal
Meridian, In Cook County, Illinois

05-07-412-030-0000 -

20282688

455 Madison

{Streat] [City)

HEnois ooveevann ! 6Q022 ... ........... ("Propcrt.y Address™):
[2ip Cado]

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erecred on the property, and all casements, rights,
appurtenances, rents, royakiies, mineral, oilaad gas rights and profits, water rights and stock and all fixeures now or hereafter
a partof the property. All replicements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred ta in this Security Instceument as the "Property.”

BORROWER COVENANTS that Borfower is lawfully seised of rhe esute hereby conveyed and has dhe right 1o
mortgage, grant and convey the Propeety and that the Prupcrq is unencumbered, except fur encumbrances of record,
Borrower warranes and will defend generally the tide to the Property against all cluims and demands, subject 1o any
encumbmncms of record.

THIS SECURITY INSTRUMENT combines uniform cuvcnnnm for national use and non-uniform covenants with
limited variatiuns by j{znsd:u:un o Lunsntute a umf(lrm scturlty instrument covering real property.

ILLINDIS —singie Famiiy—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83

VANKENS SYSTEMS. INE., BHT. CLOUD, MN 38302 FORM MD-1-IL 8784
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If Leader required mortgage insurance as @ condidon of making the loan secured by rhis Security ln-
strument, Borrower shall pay the premiums required 1o maincain che insurance in effeco until such time as 2 requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable encries upon and inspections of the Properry. Lender shall
give Borrower notice at the time of or prior to an inspecrion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other tuking of any part of che Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shall be paid o Lender.

In che event uf a ral wking of the Property, the proceeds shall be applied to' the sums secured by this Securiry
Instrument, whecher or not thendue, wich any excess paid to Borrower. In the event of a pardial teking of the Property, unless
Borrowerand Lendet mhcrwnat: agree in writing, the sums seeured by this Seeurity Instrument shall be reduced by theamount
uf the proceeds muluplu.d by the folluwing:fgaction: (a) the towl amount of the sums secured immediately before taking,
divided by (b) the fuir marker valueof the Prgperty immediacely before the taking. Any balance shall be paid o Borrower,

If the Prope cey is abuaduned by Borrower, or if, after notice by Lender to Burrower thut the condemnor offers to make
an award or scttle #<laim for damages, Burruwer Fails to respund to Lender within 30 d1ys after che date the notice is given
Lender is atthorizes to eollecradd dpply Tthe prunecds at irs aprion, either to resroration or repair of the Property or o the
sums secured by thisSertirity [nserument, whether or noc then due.

Unless Lenderand Barrower otherwise ngree in writing, any applicacion of proceeds w principal shall nucextend or
pustpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such puyments.

10. Borrower Not Feleased; Forbearance By Lender Not a Waiver. Extension of rthe dme for puyment or
mudification of amarcization of the sums secured by this Security Instrument granted by Lender to any successor in inrerest of
Borrower shall not aperate ta rel>ase the liability of the origina) Borrower or Borrower's successors in interest, Lender shall
not be required to commence proceediigs against any successor.in interest or refuse to extend dime for payment or otherwise
modify amurrization of the sums secured Fothis Security Inscrument by. rensan of any demand made by the uriginal Borrower
ar Burrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude che exercise of any righe ar remedy.

11. Successors and Assigns Bound; nirs and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the surcessors and ussigns af Lenderand Borrower, subjece to the pravisions of
puragraph 17, Borrower's covenants and agreemnt) $hall’be'joinc and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: () (s co-sip ting chis Secucity Instrument unly to mortgage, grant and convey that
Borrower's incerest in the Property under the terms of this Security Instrumenc; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees raat .ender and any other Borrower may agree to extend, modify,
forbear or make any accommadations with regard 1o the rerms of this Security (nstrument or che Noce withour thar
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Yasrrument is subject to a law which sets maximum loan
charges, and chat law is finally interpreted so that the interest or sl loan charges collected or to be cullected in connection
with the lvan exceed the permitted limits, then: (a) ony such loan chargeshall be reduced by che amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collecied from/durrower which excevded permirced limiss will be
refunded o Burrower, Lender may choose to make this refund by reducin;ine principal owed under the Note or by makinga
direct payment 1o Borrower. If u cefund reduces principal, the reduction will Fe tisated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enacement or expiration of arplicable laws has the effect of rendering
any provisioa of the Note o ehis Security Instrumenr unenforceable uccording o ils veems, Lender, atits option, may require
immediste paymene in fell of all sums secured by this Security Instrument and may favoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall rake the steps specified in thic secand paragraph of paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security Insccument shall o2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of anorther method. The noticechall be directed to the Property
Address urany other address Borrower designates by notice to Lender. Any notice to Lender sholtbe given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Apy. nutice provided (or in
this Security lnstrument shall be deemed to have been given to Borrower or Lender when given as providédian this paragraph.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal v /und the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security Insteuthent or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Inscrument or tidNre which can
be given effect without the conflicting provision. To this end the provisions of chis Securiry Instrument ana the Note are
declared ro be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Inserument.

17. T'ransfer of the Property or a Beneficial Interest in Borrower. If all ur any part of the Property or any
interest in itis sold or cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s peior written consent, Lender may, ar its option, require immediate paymenr in full of all sums
secured by this Security Instrument, However, this oprion shall not be exercised by Lender if exercise is prohibired by federal
Jaw as of the date of this Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceferation, The nocice shall provide a peciod of
not less thinn 30 days from the daze the notice is delivered or mailed within which Borrower muse pay all sums secured by ohis
Security lascrument. If Borrower fails 10 poy these sums prior ta the expiration of this period, Leader may invoke any
remedies pesmitted by this Security inscrument withour further notice or demand on Burrower,

18, Borrower's Right to Reinstate, If Borrower meets ceraain condicions, Borrower shall have the right o have
enforcement of chis Security [nstrument discantioued at any time prior o the carlier of: @) 5 days (or such other period as
.xpplm.xblu law may specify for reinstatemenr) bcfurc sule of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of & judgment ehforcing this Seeurity Inscrument. Those cunditions are that Borrower: (a)

puys Lendecallsums which then would be'due under this Security Instrument and the Note bad no aceeleration occureed; (h)
cures any détault of any ather convemns or nlbl"(.f.‘l’l](.l'l(h, () pays all expenses incurred inenfarcing this Security Instrument,
including, but not Himited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably require t as-
sure thut che lien of this Security Inscrument, Lender’s rights. in the Prupefly and Barrower's obligation to pay the sums
secured by this Security Instrument shall.continué unchanged. Upan reinstatement by Borrower, this Sccurity Instrument
and the vbligations secured hereby shall remain fully-effective as.if no acceleration had occurred. However, this right
reinstace shatl noc apply in che cuse of acceleratiun.under, paragraphs 13 ar 17.
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