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JUNIOR
MORTGAGE

THIS MORTGAGYE Security Instrument’™) is given un_,.f .;J.uly. . .2.5., ................. RRREEREIRS: enpesenay, e er———
8 The mortgagor is homas.M.. C(Z’gggﬂ].‘.“&n.d. .Dona..S.. O ﬁlﬁs..chxs.‘ wife
("Burrower ). This Security Instrument is given w
. First. Midwesk. .B.E.I},,; ., . National. Asseociatiaon , which is organized and cxis:ih};
under the laws of . The. Stafe,0f.1 llino’isl' : , and whose address is
..214 Washington. Streed, Maukegan,. Illincis
Borrower owes Leader the principal sumof ..Three. Hundred Thousand.and. No/100+-~
Doltars cU.S. 5..300,.000..00....). This debt is evidenced by Borrower’s note
dated the same date as chis Security [astcument CINote”), which provides for monthly payments, with che full debs, if nue
\g_r_ paid carlier, due and payable on July 24,.1989 ;o This Security Instrument t
\\, secures i Lender: (n) the repayment of the debt ¢vidensed by the Note, with interest, and all rencwals, exwensions and ;
modifications; (b) the payment of all other sums, wivo ‘nrerest, ndvanced under paragraph 7 to procect the security of this §
Security Inscfument; and (¢) the perfarmance of Borrovet's envenants and agreements under this Security Instrument and
the Note, For this ptgpose. Borrower dues'herebyénggﬁﬁ{ e, prant and convey-to Lender the following described property

|
>~
R located in .. ﬁél{ / Tﬂ@.‘eﬁﬁe/ ........................................ Counry, Nlinois:

Lot Fifteen (except the West Five f5) feet thereof)

West Half (1/2) of Lot Sixteen (Excepi East Ten (10)

feet of South Half (1/2) thereof and alss except the East
fourteen (14) feet of North Half (1/2, ihereof) in Block

One (1) in the Chicago North Shore Land Gompany's Subdivision
in Section 17 and 18, Town 43 North, Range 43, East of

the Third Principal Meridian.

Permanent Index Number: 05-18-203-023-0000

which has the address of <ovvoeeer 433 Woodlawn. . Glenccoe
1Strauat| [City)

COZRZERS

HNGIS covvrrvirnaains 60022 ('Property Address™),
{Zip Cade)

TOGETHER WITH all the improvements now or hereafrer erecied on the property, and all easemencs, righes,
appurtenances, rents, royalties, mineeal, oil und gas sighesand profits, water eighes amd stock and all fixtures now or herealter
a purt of che property. All replacements andaddiciuns shall also be cuvered by this Security Instrumenc. All ol the loregoing s
referred to in this Security Inscrument as che "Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right
mortgage, grant and cunvey the Property and thar the Properey is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encurnbrances of record. ‘

THIS- SECURITY INSTRUMENT combines uniform covenants for nparional use and non-uniform covenunts wich
limited variations by jurisdiction to constitute a uniformy séeurity inserament coveriag real property,

ILLINGES —singie Family—FNMA/FHLMC UNIFORM INSTAUMERT - Form 3014 12/83

BANKERS SYSTEMS, INC, ST. CLOUD. MM 86302 FORM MD-1+L 8704
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If Lender required mortgage insurance as o condition of making the loan secured by chis Security In-
scrument, Borrower shall pay the premiums required to maintain che insurance in effect until such time as a requirement for
the insurance rerminates in accordance with Borrower's and Lender's writren agreemenr or applicable law.

8. Inspection. Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower norice at the time of or prior to an inspection specifying reasonable cause for che inspection.

9. Condemnation. The pruceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orother taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a toral raking of the Property, the proceeds shall be applied o the sums secured by this Security
[rstrument, whetherornot chendiig, with any excess paid 1o Borrower. In the evear of a partial tuking of the Property, unless
Burrowerand Lender otherwise agree in writing, the sums secured by chis Security Instrument shall be reduced by the amounr
uf the proceeds multiplied by che following fraction: (a) the total amounr of the sums secured immediarely before wking,
divided by (by i fi ir:market value of the Property immediately before the mking, Any balance shall be puid o Burrower.

If the Propersy is abanduned by Borrower, or if, ufter notice by Lender to Borrower thut the comlemnar offers tonuke
an award or settle 4 ¢!gim for damagestBorrower fails to respond.to Lender within 30 days after the date the notice is given,
Lendertis Guthorized tocollect and apply the proceeds, at its option, gither to restoracion or repair of the Property ar w the
sums secured by this Selurty Inscrumens, whether or not then due.

Unless Lender and Soirower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the imGarhly payments referréd w in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Kelzared; Forbearance By Lender Not a Waiver, Extension of the rime for payment or
modificacion of amortization of thesums secured by this Securiry Instrumene granced by Lender toany successor in interestof
Borrower shall not operate to release e« liability of the original Borrower or Barrower's successacs ininterest. Lender shall
not be required to commence proceed nys peainst any successor in incerest or refuse to exrend dme for payment arotherwise
modify amorrizarion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not bea waiverof or
preclude the exercise of any right or remed . .

11. Successors and Assigns Bound; Joiit2nd Several Liability; Co-signers. Thevovenants dnd agreements of this
Security {nscrumenc shall bind and benefit che sacressors and assigns of Lender and Borrower, subject ro the provisions of
puragraph 17. Borrower's covenants and agreemen+s Znull be joinr and several. Any Borrower who co-signs this Security
Instrumenc but dues not execute the Note: (a) is co-sigr ing this Security Instrument only ro mortgage, grant and coavey dhat
Burrower's incerest in the Property under the terms of chia sucuricy Instrument; (b) is not personally obligated to pay the
sums secured by chis Security lasceument; and () agrees thar Lender and any other Borrower may agree w excend, modify,
forbear ur make sny accommodations with regard to the wioms of this Security [nstrument or the Note wirhoue thae
Barrower’s consent.

12, Loan Charges, If the loan secured by this Security lasirement is subject to o law which sers maxiom loan
charges, and chat law is finally interpreted so that the interest or othér L charges collected or to be collected in connection
with the loan exceed the permiceed Himits, chen: (1) any such loan chade< shall be reduced by the amount necessary to reduce
the chitrge (o the permitted limit; and (b) any sums already collected from/fzcrower which exceeded permitted limits will be
refunded to Borruwer. Lender may choose to make this refund by reducing rhe ridacipal owed under the Nuote ar by making o
direct pavment to Borrower. 1f a refund reduces principad, the reducrion will be trcared as a partial prepayment without any
prepayment charge under the Note. .

13, Legislation Affecting Lender's Rights, [f enactment or expiration of applicable laws has rhe effect of rendering
any provision of the Note or this Security Inscrument unenfarceable according toitswermsiLender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may/wvohke any remedies permirted by
paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the secoad paragraph of paragraph 17,

14. Notices., Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by firse class mail unless appiicable law requires use uf another method. The notice shal’oe directed to the Property
Address ar any other address Borrower designates by notice to Lender. Any notice to Lender sha | be ziven by firse class mail
to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any'niiice provided for in
this Security Instrument shall be deemed (o have been given tw Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrumens shall be governed by federal law and the law of the
jurisdiction in which the Pruperey is locuted. o the evenr thatany provision or clause of this Security Instverienror the Nute
conflicts with applicable law, such conflice shull nac affecc ather pravisions of this Security Instrument or the Note which can
be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are
declared (o be severable.

145, Borrower's Copy. Burrower shall be given oae confurmed copy of the Note and of this Security Instrument.

17, ‘I'ransfer of the Property or a Beneficial Incerest in Borrower. If all or any part of the Property or any
interest i it s sold or cransferred (or if a beneficial interest in Borruwer is suld or transferred and Borrower is nuta natural
persan) withoat Leader's prior wrirten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of the date of this Security Insteument,

 Lender exercises this option, Lender shall give Borrower notice of aceeteration, The notice shall provide a period of
ot fess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Inserument withaut furcher notice or demand on Borrower,

4, Borrower's Right 1o Reinste, If Horrower meers certain condidons, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (1) 5 days (or such vther period as
applicable law muy specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in this Se-
curity Instrumene; or {b) entry of s judgment enforcing this Security Instrument. Those cunditions are that Borrower: (1)
pays Lender all sums which then would be due under this Securicy Instrumenc and the Note had no accelerarion occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enfurcing this Securiry Instrument,
including, but not limited co, reasunable artorneys® fees; and ¢d) wakes such action as Lender may reasonably require to as-
sure char the lien of this Security Instrument, Lender’s righes in che Property and Borrower's obligation o pay the sums
secured by this Securicy lnstrument shall conriaue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the ubligations secured hereby shall remain fully effeceive as if no aceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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