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19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicabie law provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the
default; (¢} a date, not iess than 30 days from the date the notice is given 1o Borrower, by which the defsult must be cured;
and (d) thst Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immediate payment in full of all sums secured by
this Secvrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled 10 enter upon, lake possession of and manage the. Property and to collect the reats of
the Property including those past due. Any renis collected by Lender or the receiver shadl be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not Jimited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable allorneys' fees. and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secarity Instrumeni, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waive: of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rid<rs *» this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
this Security Instrurieat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covcaants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check appb able box{es)}

X Adjustable ‘Raie Rider E Condomnium Rider 0 24 Family Rider

1 Graduated Paymeat “dder RPtarmcd Unit Developmem Rider

1 Onher(s) [specify]

BY SIGNING BELOW, Borrowei acc~mis and agress 10 the 1erms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Eorro ser and recorded withit.

¥CUTSOGLNER

At TN HEINYYTS FEDFERAL
SAVINGS and AN ASSOCIATION
35 EAST CAMSBELL STREET

ARLINGTON HEIGiITS. 1LLINOIS 60005

ATTN: ROSALIND ENO'DONNELL
ASST. VICE-PRESIDENT . DEPT—01 RECORDING $20.09

TH1111 TRAN B302 97/01/88 13:12:00

] _ ‘ 26T R P #—SB—291287T
STATE OF ILLINOIS, ﬂ(”ﬂ //’;/ County 382 OO COUNTY RECORDER

1, the undersigned . & Notary Public in nd for said county and siate.
do hereby certify that JACK C. SOLNER , A BACHELOR
., personally known to me 10 be the same person{s) whose nimi(<y IS
subscribed 1o the foregoing insirumeni, appeared before me this day in person, and acknowledged 11at he
signed and delivered the said instrument as his frec and voluntary act, for the wses and purposes therein
set forth.

Given under my hand and official seal, this 7 3 sl dav. of ﬁ”n‘*‘/ . 19 ﬁ) .

My Commission expires:

~OFFICIAL SEAL®

CHARLENE W, 6RDSS] [
Setary Peblic, Stats of Tllimeis
Wy Caxmissien Expizes 2/3/92 Notary Pablic

This instrument was prepared by:

_ROSALIR .B.. O'DONNELL. ASST. V.P. LENDING
(Name)

. ARLINGTON. REIGETS, .Iu.mﬁ
= HOX #154
L M ETVRNM 72 ‘

L§2T6288




o covesha UL Ak LALIPY,

1. Paymeat of Principa) and Interest; Prepayment and Late Charges. Borrower shail promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepavineni and fatc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall ey
to Lender on the day mantkly payments are due under the Note. uniil the Note is paid in fell. 3 sum (“Fuads™) egual o
one-twelfth of: (a) yearly taxes and assessments which may aliain priority over this Secunity Instrameni: (b) vearly
leasehold payments or ground tents on the Property. if any; (¢) vearly hazard insurance premrums: aad (8) vearly
mortgage insurance premiums, if any. These items are called “escrow i1ems.” Lender may esiimaic the Funds doz on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or gaaranicad by a federai of
state agency {including Lender if Lender is such an institution). Lender shall 2pply the Funds 1o pay the escrow stems.
Lender may not charge for holding ard applying the Funds, analyzing the account or veniving the escrow nems vnless
Lender pays Borrower interest on the Funds and appl:cabic law permits Lender 10 mzke such = charge. Borrower 2nd
Lender may agree in writing that interest shail be paid on the Funds. Unless 2n agreement is made or applicable awn
requires interest 1o be paid, Lender shall not be required to pay Borrower any mterest or camungs on ihe Funds. Lender
shall give 1o Borrower, without charge, an annual acoouniing of the Funds showing credits and deiits o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addiiional secunity fof 1he sums soceied by
this Secunity Instcument.

If the amount of the Funds held by Lender, togather with the future monthly pavmcnis of Funds pavadie poor to
the due dates of the escrow items, shall exceed the amount required ro pay the escrow pems when duc. [he excess shail be.
at Borrower’s option, cither promptly repaid 10 Borrower or crediied ic Borrower on monthly pavments of Fands, 1Wthe
amount of the Fvads held by Lender is not sufficient 10 pay the escrow 11ems when due. Borrower <hi2dl pay 1o Leader ama
amount necess7.  tr. make up the deficiency in one or more pavments as required by Lender.

Upon payme:t in full of all sums secured by this Seconiny Insirument. Eender shall prampily refiond (o Besrower
any Funds held by Luader. If under paragraph 19 the Froperty is soid or acquired by Lender. Lender shali appiv. no iater
than immediately prior 1+ the sale of the Property or iis acquisition by Lender. any Funds held by Lender a2 the time of
application as 2 credit 7 taiv.st the sums secured by this Secunty Insiruemen:.

3. Application of I'oyments. Unless applicable law provides otherwice. 2l pavimenis revened by Leader under
pamagraphs 1 and 2 shall be apriisd: first, to late charge: due under the Note: second. 1o prepayment charpss duc ender the
Note: third, to amounts payableander paragraph 2; fourth. 1o inferest due: and i2s1. fo prncipaiduc

4. Charges; Liens. Boroer shall pay all 1axes, asscssmients. charges. fines 2nd impositions stinboiadle to sthe
Property which may attain priority ~uer this Security Instrument. and leaschold pavmenis or ground renis. & 2oy
Borrower shall pay these obligations (n #acnanner provided in paragraph 2. or if not peid ia ih2! manner. Borrower shaid
pay them on time directiy to the person #wed paymcnl. Borrower shait prompily furnish 10 Lender all ootices of amounts
tu be paid under this paragraph. If Borrowe. mokes these payments direcily, Borrower shall promptly furmish 1o Lender
recaipts evidenciag the payments.

Borrower shall promptly discharge any [1ez) which has prionity over 1his Secuny [asirumen: unless Bosrower: {2
agress in writing to the payment of the obligationselured by the licn i 2 manner accepiabic to Lenden (b coniesis tn goosd
faith the lien by. or defends against enforcement 0. t%.c licn in. legal proceedings which in the Lender’s opinion operaic o
prevent the enforcement of the fien or forfeiture of ain part of the Properiy: or ic) secures from the hoddes of the hign an
agrecment satisfactory Lo Lender subordinating the lien to Zan Security instrument. I Lender determines that 2ny pant of
notice identifying the len. Borrower shalf satisfy the o oriz'ic rrc or more of the aciions 2t forth aboie it
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviesis now existing or herealier erected on the Properiy
insured against loss by fire, hazards included within the term “extensed severage™ and any o1her hazards for which Lender
requires insurance. This insurance shall be maintained in the 2mounts and for the periods thai Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower /o2%ject 10 Lendes™s approral which <hall not &
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable 10 Lender ard shall includce a2 standard mornigage clause.
Lender shall have the right to hoid the policies and renewals. Uf Lender requitee. Isarrowes shail prompily 2ive 1o Lender
all receipts of paid premiums and renewal notices. In the ovent of loss, Borrowe? siand’ pive prompl aciice o the snsuranae
carrier and Lender. Lender may make proof of {oss if not made premptiy by Borrowos

Uniless Lender and Borrower otherwise agree ir wrniling, insurance procceds shiz’l bopppited 10 1e81072100 OF ren3is
of the Property damaged. if the restoration or repair &5 cconomicaily feasible and Lendor™s secunity is not lessensd. 15 the
restoration or repair is not economically feasible ar Lsnder’s secunity would be lessened, 122 insurance procesds shaill e
applied to the sums secured by this Secunity Insirument. whether or not thea due. with any orlos paid o Bosgower, I¥
Borrower abandons the Propentiy. or does not answer within 30 days 2 notice from Lender thai thy incurance carmer has
offered to setile a claim, then Lendar may collect the insurance proceeds. Lender may wse 1he provcsus 70 IO OF [L800E
the Property or (e pay sums secured by this Security Instrument, whether or not thes dus. The 30020 peniod will bexin
when the nolice is given.

Unless Lender and Borrower ctherwise agree in writing., any appiication of proceeds te princpal 152’ nel extend or
postpone the duc date of the monthly payments referned 1o in paragraphs 1 and 2 or change the amoesn: of (hr parmesis. 1
under paragraph 19 the Property is acquired by Lender, Borrower™s ripht 10 any insurzace pedicies and proceeds sesuliing
from damage to the Properiy prior to the acquisition shall pass 10 Lender io the oaient of i3e sumc sevned ba this Sevurn
Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shali not desiroy. damage or subsizantially
change the Property, allow the Property 1o deteriorate or commitl wasic. If this Secerity Instrumnent is on 3 laasehold.
Borrower shall comply with the provisions of the fease, and if Borrower acquires fec iitde 10 the Properiy. the leaschald and
fee title shall not merge unless Lender agrees 10 the merger tn wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borramer f23is te perform she
covenants and agreements contained n this Security Instrument. or there is a Jegal procesding that may sspmicanily 2fest
Lender's rights in the Property {(such as 2 proceeding in bankrupicy. probaie. for condemneuion or to enferce lans or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vzloe of the Properiy and Lender’s mzhie
in the Property. Lender’s actions may include paying any sums secured by 2 fien which hias pricraiy ever this Scromiy
Instrument, appeanng in courl, paying reasonable attorneys’ fees and entening on the Properiy 1o make ropeirs. Alsheugh
Lender may take action under this paragraph 7. Lender does not havetodo so.

Any amounts disbursed by Lender vnder thisaragraph 7 shall become additional debt of Borrower sevored by thes
Security Instrument. Unless Borrower and Lender agree (o other tenns of pavmeni. these amounts shall beas interest from
the date of disbursement a1 the Note rate and sha'l be pavable. wath nteresi. upen aciice from Lender to Borrower

requesting payment.
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s Request, Lender’'s *Notice of Changes’ to Borrower pursuant to paragraph 4(E) of the N

prior to the ¢ Date shall also contain the following additional information perta rrower’s option

to convert:

{i) the fixed intersst rate payable by Borrow rer converts into a fixed interest rate loan;

(i1} the amount of Bo ew monthly payment at the fixed ra

¢, not more than 15 days from the date the notice is given, by which Borrower mu e and deliver
to Lender a document in the form required by Lender evidencing the modification of the Note to prov
fixed interest rale.

shall set the fixed rate of interest payable by Borrower at a rate identica) to the sum of the Federal B
Loan Morta sporation's Required Net Yield for 60 day delivery of 30 year, fixed rate mo railable 30

days prior to the tirt C
available, Lender wiil Jetermine the
will become effective 7n “he first Change Date i

Borrower's monthly payni=),: new fixed inlerest rate will begin as { monthly payment after the
first monthl, ;'ayment ‘will be the amount that is necessary 10 repay in fu cipal Borrower
i to owe on the Changc Date in substantially egual payments by the maturity date at ihe fixed in .
J—BORROWEBRG-BLECTHON-NC T rO-CONVERF

geliver to Len jer the document evidencing the modification of the Note withi
set in Lender's nolice as provided in paragraP) 15 within the specxf ed date

m‘lﬁrﬂw orvert. In this case, the terms of Borrower's
any change.

H—BFFBEFIVENESS-OF PROVISIONS
u B e5's. deli saby obi-ihe-sxecuted-modification-tc -{W_WMM Tee

IN WITNESS WHEREOF, BORROWER has executed this Yeavestible ARM Rider.

AR rAR S

poses to convert 1o a ﬁxed interest rate.

L
N S Pl % ow S} i & *fﬂl’\ .............. {Seal)
JACK C. SOLNER Boroower
................................................ {Seal}
Borrower
................................................. {Seal)
Borrower

{Sign Original Only}
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{D} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my sew monthiy
payment beginning on the first monthly payment date after the Change Date until the amoun! of my monthiy pay

ment changes again.

{E] Notice of Changes
The Note Holder wiil mail or deliver to me a notice before each Change Date. The notice wiil advise me of:

{i} the nexv.interest rate on my loan as of the Change Date,

(ii) the amount oi,my monthly pavment {ollowing the Change Date:

fifi any addition=i matters which the Note Holder is required to disclose: and

[iv] the title and teiepnone cumber of a person who will answer any guestion | may have regarding

the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrumenrt is amernded to read as follows:

4. Charges; Licns. Borrower shall pay all taxes  assessments, and other charges, fines and impositiens antssbutabie
10 the Property which may attain a priority over this 5ecusity Instrument. and leaseheld pavments or ground zenls.
if any, in the manner prondcd under paragraph 2 herecl or) if not paid in such mannes. by Bartower making pay-
ment, when due, directiy to the pavee thereof. Borrowesshall promptiy furnisi: to Lender ail notices of amounts
due under this paragragh, and in the event Borrower shall mak< payment dizecily, Borzower shall prompty furnish
to Lender receipts evidencing such payments. Borrower skall promnily discharge 2ny fien which has priorily over
this Security Instrument; however, Borrower shall not be required ' discharge any such fien so Jong 2s Borrower:
ja) shall agree in writing to the payment of the obfigation secured by such fien in 2 manner accepiabic 16 Lendes;
{b] shall in good faith contest such lier. by, or defend against enforcemest of snch fien in, legal proceedinge which
in the opinion of Lender operate to prevent the enforcerient of the fien or waieiture of the Propesty o2 any pani
thereof: or {c) shall secure from the holder of such lier an agreement in a form c2isizciory 1o Leader subordinating

such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject {o a licn which o
Security Instrument, Lender shall give Borrower a notice adem'fv...g such lien. Borsowes sha'l satisiv such iien or

take ane or more of the actions set forth above within 1on davs of the giving of the netice,

av altain a priezity over Lhis

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read 2s fellows:

14. Notice. Except for any notice required under applicible law to be given in another mannes. _.31 any notice lo
Borrower provided for in this Security Instrument shall be given by delivering 3t of ov maling 1 by finst class mail
to Borrower at the Property Address or at such other address as Borrower may designaic by notice 1 Lender as
provided herein, and {b) any notice to Lender shall be given by first class mail to Lender's address siated herein
or to such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided

forin this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given in the manne

designated herein.

92e82N8N
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