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To Have and to Hold the above-described premises, with he
appurtenances and fivtures, unto the sad Moagrsee, ity suceesions
and asigns, lotever, for the purposes and wses herein set forth, fiet

rom afl rights and benefits under and by virtue of the Homestzad
Exemption Laws of the State of Iinon, which sad sights and |
~ benefits 10 53id Morngagor does hereby eapressly release and waive.

And Said Monzrgor covenants and agrees:

To kezp said premises in ¢ood repoir, and not to do. or permit 10
bz Jonz. upon 3axi premues, anvihing that may impair the value
thar2of, or of the security intended to be effected by virtue of this
instrument: not 10 sulfer any lien of mechanics men or maserial
men 0 atach to 12id premises: 10 pay 10 the Mongagee, as

sreinafter prosaded. uniil said note is fully paid. 1) 2 sum suflt-
cient 10 pay aif 1xes «nd assessments on A premises, Of 2y Tax
or assessment 1hat may o2 levied by authorty of the Suae of 1)
Tinois. or of the county. 1., village. oc city in which the said
fand i situate. upon the M=i1.200¢ 0n account of the ownership
shereof: 121 2 sum sufiicient e Y2 3lf buildings that may a1 any
e be on said premises. during U, rontinuance of said in-
dabiedness. insured for 1he benefit «f r’a Moctgagee in such forms
of insurance, and in such gmounis, a 73> be required by the
Mortgagee.

In case of the refusal or neglect of the Mucpigoc 50 make such
pavmenus. of 10 satisfy any proor bBen or incumnbearc vthes than
that for taxes or assesyments on said premises, or L2 keen s3id
© premises in pood repair. the Mongagee may pay such.avs, .
assesymenns. and insurance preshioms, when due, and may make
such repairs 1o the property herein mortgaged as in its dsceron it
may deem necessary for the projer preservaiion thereol; and 1ny
mon2ys 30 pard of expendad shail become so moch additional in-
dadiedness. secured by this morigage, 10 be paid out of proceeds of
the saje of the morgaged premisss. if not otherwise paid by the
Morngagor.

It is expressly peovidzd. however (2]) other provisions of this
matigage 10 the conutary notwithstandingl. that the Mortagee .
shall not be required nov shall.it have the nght to pay, discharge.
Of TTmOvE any 1ax. 238¢58ment. Of tax-lien upon oF agains: the
sremives descrided Rerein or any part thereof oF the impfovement
siteated thereon, so long 23 the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate kgal pro-
ceedings brought in & cournt of compeient jursdiction, which shall
operate 10 prevent the collection of the 1ax, 2ssessment, oF Jien 50
contssted and the sale or forfesture of the said prermises or any part
theseof 10 satiefy the same, '

And 1he s3id Mortgagor further covenants and agrees as follows:

That he will prompily pay the principal of 2nd interest on the
indebiedness evidenced by the saxd now, at the times and in the
manner therein provided: ‘Privilege 5 reserved 1o pay the debt in
whole or in part on any instailment due date.

Thar. rogether with, and-in addition to. the monthly payments of
principal and imerest: payable under the terms of the noe secured
heseby, the Morigagor.will pay to the Mortgagve, on the first day
of each month uniil the $3id note is fully paid, the following sums:

{2} A sum equal 10.the ground rents. if any, next duc. plus the
premiums that will neat become due and payabke on policis of fire
and other hazard insurance covering the monigaped propeny, pius
taxss and 2ssessments next due on the mostgaged propenty-(all-as-
estimaied by the Mortgages) fess all sums already paid therefor
divided by the number of monihs to elapse before one month prior
10 the-date when such ground rents, premiums, taxcs and -
ansessments will become detinquent. such sums 1o be held by Mort

- paBet in LU 10 POF Wid Tround Teruk, PrEMIIUNK, 13xes and (el

special assessments: and

B All paymeats mentioned in the preceding subsection of this
paragraph and 21l payments 1o be mage under the noie secured
hereby shall be added 1opether and the agsrepate amoont thesool
shail be paid by the Mongagor each month in a single peyment 1n
be a:piicd by the Mongagee to 1vhe oflowing items in the order st
forh: : : ‘
@ pround reats. if any. 13xes, special assessments. fire, and other
hazard insurance premiums:
fid interest on the nolc secured hereby:

Gid amorntization of the principal of the said note: and
{iv} laie charpes.

Any deficiency in the amount of any such agpregate monthly pay-
ment shall. unless made good by the Morgagor prior 1o the dve
date of the next such pavenent, constituie an event of defauht
under this morigage. The Mortgapee may collect a “late charpe™
not 10 exceed four cents ¢3¢) for each dollar 1811 for each pay
more than fifieen (121 days in asgears: to coves the.exira eapeme
involved in handiing definquent péyments. ~~ ©

If 1he 1012} of the payments made by the Mong=ror under L
subsection o/ of the preceding paragraph shall excess the amme
of the payments actually made by the Morngagse or ground ren"f_s.m
taxes. and assessments. o7 insurance prémiums, a5 the <s¢ may bel
such excess..if the Joan is current. a1 the option of the Monigager, &
shall be credited on subsequent payments 10 be made by the Mo 40
gagor. or refunded 10 the Morngagor. If. however, the monthly ~
pavments made by the Modtpagor under subsection () 0f the ~.
preceding paragraph shall not be sulficient 10 pay ground ren.”
taxes. and assessments, Of insurance premiums. 3¢ the case may be,
when the same shall become due 2nd payable. then the Mortpagor
sbll pay 10 the Morntgagee any amount necessary 10 make up the
d.faency, on or before the date when pavment of such ground

1en7, Ianes, DSSESSMIENTS, OF insurance premiums shall be due. If ot
aay umz st Morngapor shall 1ender 10 the Motigagee. in accor-
dance with the provisions of the note secured hareby, full paymemt

of the eitice indeivedness represenied theredy, the Mongaace shall,

in compuring Ve atiount of such mdebiedness, credit 10 the ag-

count of the AMungrenr any balance remzining in the funds ae.
cumulated under 1t provisions of subsection fa) of the preceding
paragraph. I there sha'i be'a default undzr any of the provisions

of this morigage resulting |6 3 public; sak of the premises covered
hereby, or if the Mortgagre acovires the propeny otherwise afier

LZ261E88

“defauh the Morigagee shall apply, 2-the time of the commence:

ment of such procesdings or at the tim? 1he propeny is otherwise
scquired, the balznce then remaining v 1he funds accumulated
under subsection fo) of the preceding peziaziaoh as a credit against
the armount of principal then remaining uraid under s3id noe,

And as Additional Secority for the payment of the indebicdness
aforesaid 1he Mongagor does hereby 2ssipn 10 the Morigagee ajl
the rents, issues, and profits now due or which may hercaiter
become duz for the use of the premises hereinabove described.

That e Will Keep the improvemems now caisting or hereafior
erecied on the monizaged property, insured as mav be requited
fiom time 1o e by the Mongagee against joss by fire and other
hazards, caswalties and continsencies in such amonnts and for such
periods as may be sequired by the Morigapee and will pay prompi-
Iy, when due. any premiums on-sich insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall-
be carried in companics approved by the Mortgapee and the
policics and rencwals thereof shall be held by the Monpapee and
have attached thereto Joss pavable clates in favor of and in form
acceplable 0 the Morigagee. [n cvent of Joss Monpapor will prve

";ir_it_medfl:neg:!uitt by mail 10 1the Mortgaeee, who may mald prood
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