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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JULY 157TH

19 88 Themonrgagoris
BARRY KIPNI® ond TILENE RANDI KIPHIS, HUSBAND AND WIFE

(**Borrower™). This Scounty Iastrument is given {o
DEERFIELD FEDERAL SAVIXNGS AND LOAN ASSOCIATION .
whichis organized and Z«is’ing under thelawsof UNITED STATES OF AMERICA . and whosc address is
745 DEERFIELD (v AD DEERFIELD, ILLINOIS &£0015
("Lender
Borrower owes Lender the princip: | sum of ONE HUNXNDRED FIFTEEN THOUSAND AND XG/100

Dolicis(US.5 115,000.00 ). This deBtis ervidenced by Borrower™s noie -
dated the same date as this Security Instremsat {1 Notz™), which provides for monthly peymenis. with the full debtl 1f not
paid carlier. due and payableon AUGUST 1S, 2018 This Secusdy Instrument
secures to Lender: (2) the repayment of the detit e videnced by the Notc. with 1ntcrest. and all rencnals, catcasions and
modifications: (b) the pavment of all other sums, w17 interest. advanced under paragraph 7 1o proieci the seconty of this
Sccurity instrument: and {c) the performance of Borroalr's corcnanis and a2greements under this Sccunmiy Instrument and
the Note. For this purpose, Borrower does hereby moiijage, gram and coavey o Lender the foliewing deseribed preperiy

located in COOX County. IHnois:

LOTS 120 AND THE EAST 1/2 OF LOT 121 TN KOSTNER AKD CHURCH "L"
SUBDIVISION FIRST ADDITION IX SECTIDY Y5, TOWNSHI? 41 XNORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL M£nIDIAN, IN COOX COUNTY,
ILLINOIS.

F.I.N. 10151200170000

wnichhastheaddressof 4443 EMERSON
[Streei]

Itlinois 60076 " Propenty Address™)
T2 Coze!

TOGETHER WITH all the improvements now or hereafter erected og the properiy. and 28] cawements, nghis
appurt=nances. rents. rovaities, mineral. oil and gas rights and profits, waisr nighis and siock and =Y fHintuges now or
hercafter a part of the property. All replacements and additions shall also be covered by this Serunty Instrumen:. All odthe
foregoing is referred to in this Security Instrunient as the “Properiy.”™

BORROWER COVENANTS that Borrower is lawiully seised of the csiare hereby comvered 2nd has ihe cighs te
morigage. gramt and convey the Property and that the Property is unencembered. except far cacumbrances of secerd.
Borrower warrants and will defend generaliy the titic to the Properzy against all claimy 2nd demands, sublt io any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenanls for naiional use and non-vniform oovenanis with
limired variations by jurisdiction 1o consiituic 3 uniform security instrement covering re2l property.

l:_‘\
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If Lender required morigage insurance as a condition of making the Joan secured by this Secumity Instruiment.
Borrower shall pay the premiums required to maintain the insurance in effect unnl such ime a8 the seguirement for the
insurance terminates in 2ccordance with Borrower’s and Lender’s written agreement or 2pplicadle law.

8. Inspection. Lender or its agent may make reasonable eriries upon and inspoctions of {he Properiy. Lender
shall give Borrower notice 21 the time of or prior 1o an inspection specifving reasenable czuse for the :nvpeciion.

9. Condemnation. The proceeds cf any award or claim for damages. direct of consegueniizl. in connaction with
any coendemnation or other taking of 2nyv part of the Property. or for conrexance in Beu of sondemnetion. are hereby
assigned and shall be paid 1o Lender.

In the event of a to1al taking of the Properiy, the proceeds shall be 2pplicd (o the sz
tnstrument, whether or not then due, with any excess paid to Borrower. In thie svent of 2 pe
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy |
the amount of the procesds multiplied by the following fracticn: {a) the 1ozl 2mount of 1
tefore the taking, divided by (b) the f2ir market value of the Properiy immediziely before th
paid to Borrower.

If the Property is abandened by Borrower. or if. after netice by Lender 10 Borrewer that the condemno? offers ia
make an award or settle a claim for damages. Borrower fails 10 respend to Lender within 30 dave afier the date the notice s
given. Lender is auriionized to collect and apply the proceeds., at its option. cither 10 resioration of repair of the Propeniy o
ta the sums secured by 'this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, 2ny application of proceeds to prinaipal shall aot cxtend or
postpone the due date of 1h: monthly payments referred to in pasagraphs 1 and 2 or change the amouni of such pavmenis.

10. Borrower Not Rileased; Forbearance By Lender Not a Waiver. Exicasion of the time for payment or
modification of amortizatici < the sums secured by this Security Instrumeni granied by Lender 1o any successer in
interest of Borrower shall not sverzte to release the liability of the original Borrower or Borrower’™s successors int inleresd.
Lender shall not be reguired 1o’ cosnmence proceedings 2painst any SUCCESSOr in inleicsi or reiuse o exiend ime jor
pay¥ment or otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s successors in interest. Any forbearance by Lender 0 exnercising any right or remmedy
shall not be a2 waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bouiii; soint and Several Liability; Co-signers. The covznanis aad agreemenis of
this Security Instrument shall bind and benefit thoauccessors 2nd assigns of Lender znd Borrower. subjest 10 the provisions
of paragraph i7. Borrower’s covenants and agr :ements shall be joint and several. Any Borfower who co-signs this Severity
Instrument but Goes not exccute the Note: (a) 1scosigning this Security Insirumeni only to moerigage.

modify, forbear or make any accommaodations with regat
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secuiity bastrumen: s ubject io 2z lzn w scis maximum loan
charges. and that law is finally interpreted so that the intessstoor other loan char el of 10 be oodlesiad in
connection with the loan excesd the permitter] limits, then: (@) arny such oan cha shzll be reduced by the zmoem
necessary to reduce the charge 1o the permitted limit: and (b} any sumy airezdy collec
permitted limits will be refunded to Borrower. Lender may choose {oannke 1his refund by reduocing the principal ened
under the Note or by making a direct payvment fo Borrower. If a refund r78rSes princpasl. the reduction

13. Legisiation Affecting Lender’s Rights.
rendering any provision of the Note or this Security Instrument unenforceadle 2.
may reguire immediate payment in {ull of all sums secured by this Securuy
permitted by parzgraph 9. If Lender exercises this option. Lender shallsaket
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secuniy
mailing it by first class mail unless applicable law requires use of anothe
Property Address or any other address Borrower designates by notice to Le
firs: class mail to Lender’s address stated hersin or any other address Lender

o e

in this paragraph.
15. Governing Iaw: Severability. This Secunity Instrument shall b= governed 2
jurisdiction i which the Properiy 1s located. In the cven 1hat any provision of clause ¢
Note conflicts with applicable law. such conilict <hall not affect other prossias of thiv Seaunts
which can he given effect without the conflicting provision. To this end the proseons of tha 3¢
Note are declared 10 be severable.
16. Borrower's Copy.  Borrower shall be given nne conformed cops «fthe
17. Transfer of the Property or 2 Beneficial Interest in Borrower. !
interes? in it 1s s0ld or transierred (or if 2 beneficizl inierest 1n Boarrower 1 od ¢
person) without Lender™s prior written consent. Leader may. 21 11s eplicn. feguire
secured by this Security Instrument. However. this option shzil not he crercreed b
federal Iaw as of the dare of this Securnity Insirument.
If Lender exercises this eption, Lender shall give Borrower notics
of not less than 30 days from the diste the notice 3 delisered or masled within »h
this Sccurity Enstrument. If Borrow er fails to pay these sums prior 1o the eapurat
remedies permitted by this Security fastrument without further notice eor demand
18, Borrower’s Rizht to Reinstate. [f Borrower meets ceriain condiiens, Borrower «hall Zave the iz
enforcement of this Security Instrument discentinued at any ttme pres 10 1Be tarlier o €20 5 daacdor sach o2
applicable law may specify for reinstatement) before sale of 1the Properiy pursuznl 10 20y powes of «air contained o thie
Security instrutment: or (b) entry of a judgment enforcing this Securiny Instrument. These sondsiions 270 that Bosrea e

- e e

{(2) pays Lender all sum< which then would be due under this Secunty Iastrument 204 1he Ntz Bed po arcckrzios

.

occurred; {b) cures any default of 2ny other covenants or agrecments: (c# pavs =il expenses monrrad i onieram
Security Instrument, including. but net limited 1o, reasonzble attorneyy foov and (d) Ixkey such 3o50m as f.end
reasenably roguire 1o assure that the lien of this Security Instrument. Eender™s mghis on the Properiy and Besn
obligation 1o pay the sums secured by this Security Iastrument shall continue wnchanged. Upon romiziemen:
Borrower, this Secority Instrument and the obligations secured hereby shall remain fully effeciiae 2v 27 no asockranion ke
cccurred. Howerer. this right 10 reinstaie shall not apply in the case of accsleraiion under pacagraphs 13 or 17,
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Ihig Bider is sode this 157H duy of  SULY . 1w 88
and is incorporazed into and 5nNBll D& Ceemel 18 ETENC £5C S.oo.emert
this Moertgage ,the "Securiiy nstrumerl™) &nd “Woig of thz same Znte
given by the undersigned  the "Borrpuer™) and coverling the properis
descTibed In the Security instrument angd lozeied gi:
4463 EMERSON SKORIE, IL 60076
Property =~Zdress -
ADDITIC~AL COVENANT., In addition to the covenanis and agreesmanis
made in the “Note and Securitiy insirumeni, Zorrover znd Lender Turtne:
covenant and agree as follous:
LENDER'S [aLlL APTIgN
4. Exercise o Uotion
1, During the thicty davy period commencing one hunired iventy 123,
davs prior to the Fifth anniversary date of the “ote, Lender za:,
upon vrititen notice Lo Borrower, zccelerzie ithe entire unpeid orinci-
pal balance due under the \ote [such right shall bz referred 1o nera-
after as "lender's {all Cption™). Seid oilice shwll b2 sen:t -ezis-
tered mall, retucn receipi requested, 20 the Borrousr et the Zororowverl’s
last xnovn address, and shall be deemed ziven vhen Zdeposited in ihe
U.S, mail, postage prepaid.
123 Such naotice shall siate [1) the daie 0n vhirgh nayment in Tull
is due {"the Oue Date™), vhich Za¥e nusi be al lezst ninely (33, dars
after the date the notice is mailed zand 7ii; the raie 07 inieces:
charged as of that dale by Lender on.ils secured residentizl honme
mortgage loans ["the Nev Interest Rate7 . Tne esniice unpeid princigasl
balance of the Note, together with any zns ¢ll scorued but unpeid iater-
est and any other sums aving under the lerme of the Zecur:ziy Inmsiou.s
ment shall be due and pavable on or before the Due Date. I EBcorover
fails to pey such sums vhen due, lender may i10s0ks any and all remedies
permitted uvnder the Note ¢r Security Insisument|
3; In the event Lender does not exercise :ts lelll Jption 2s ssi
forth above, Lender's Call Option shell De cereved znnuanlly dursing
the thirty day periods commencing one hundred tuenty 1,720 days prier
to the anniversary date of the Note, Llender's fail Ipticoras reneved,
zan be exsrecised in the same manner, and vith the same ofiogl, &s se:
forth in subparagraphs (1) and [2) ahove. T
8. Sorrover's Right to Reflnance ES
[
‘1, In the event Lender exercises its lall Opllion, Lender zgress lo op
loan funds tc Borrover in an amount egual L0 ihe unpeid principel balld
ance as of the Due Date on the folloving lerms: - L
>
vi} The rate of interest charged shall be the “ev Interest Zate,
7ii} Barrower shall pay on the Due Date a logn origination fee
in an amount not to exceed one and one-half 1%L asprcent of

the amount f{inanced.
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