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SHARON L WEBSTER
Nazed

MORTGAGE QLYMPIA FIELOS, il 6046

Aciess

_ _ 19TH JuULY, 1988
THIS MORTGAGE ismacethis ______________day ot

MARY ANN HERBIG A WIDOW

herein ~Borower JAand the Morigagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corpotabon organ:ze and exishing under the laws of the Uruted Slates of Amernca. whose asdiess s
Si 115 g WESTERN AVE,
LYPLP FIELDS, ILLINOIS 60461

WHEREAS, Borrowor (s indebred io Lenger sn the principal tum of

THIRTY-THREE THOUSAnD AMD 00/1G0 JULY 197H. 1988

Dollazrs. which indeblecness is evideced by Borrower’s note dated - - {herein “NeleTl
provided for monthiy installiments =i principal and wnteresz, with the balanoe of 1he indebienness, ! oot sooner paid, due and

payable on AUGUST 157, 2018

TO SECURE 10 Lender (2] the repaviiiant of the :ndebledness svidenced by the Noie. with anteres? thereon, the Day-
ment of all oiher sums, with interes: thereor . act anced in accordance herewith o Drotect the secunly of this Morigage. and
the pertormance of the covenants and agreemuonts af Sorrower herein contained. and (b} the repayment of anv foture adhvances,
with interest thereon. made 10 Borrower by Lerder puriuant 10 paragraph 21 hereo! {herein “Fusure Advances”i. Borroaer
does herehy MOTIgage. grant and convey 1o Lendesins following deictsbed Droperty iocated an the
County of

COOX
State of ILLINGIS

LOT 40 [N BLOCK 92 IN THE VILLAGE OF PAYX FOREST ARFA NO. 4, BEING A
SUBDIVISION OF THE EAST i/2 OF SECYVIGN 35 AMD THE WEST 1/2 OF SECTIOR 38,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIFD PRINCIPAL MEZRIDIAN, il
COOK COUNTY, iLLINOIS.

|
|
|

rrmcaly
e

{
|
|

PERM TAX I.D.#31-15-210-008-0000

A L T R 4 >
E R
S ek

LR R AR

88 UL 25 M43 22

PROPERTY ADDRESS: 330 MOHAWK
PARK FOREST, IL 604566

LYYEaERs

which has the address of 330 MOHAWK PARK FOREST

fStreet) {Cityi
ILLINGIS 50466
{Stare and Zip Codel

therein “Properiy Address™);

TOGETHER with all the imprcvements now or herealler erected on the propesty. add ali easements, rights, apgxarie-
nances, rents, royalties, mineral, oil and gas rights and profits, vrater, water rights, and water stock, and ail fixruses now or here-
after attached 10 the property. all of which, including replacements and additions thereto, shall be deemed to be and rermain 3
part of the property covered by this Morigage: and all of the loregoing, together with said property {07 the leasehoid esiaie
il this Mortgage is on a [easehold) are harein referred to as the “Property™.

Borrower covenants That Bocrower is lawfully seised of the estale hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend ggmullv; the title
10 the Property against all daims and demands subject to any declarations, easemenis or FESINCHONS listed in 2 schedule of
excoptions 10 Coverage in any title insurance policy inuring Lender’s interest in the Property.
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prior 1o entry of a iud.nLlJ cMcin' lhEdoana!e 1;: (al Aorrml\? pays ;Q:EMYthM would be then due under

this Morcigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrcements of Borrower contained in this Mortgage and in
enforcing Lender’s remedics as provided in paragraph 18 hereof, including, but not limiled 1o, reasonable attomey’s fees; and
{d) Borzower takes such action as Lender may reasonably require 10 assure thal the lien of this Morigage, Lender’s interest
in the Property and Borrower's obligalion to pay 1the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assgament of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceferstion under paragraph 18 hereof or abandonment of the Property, and atl any time prior 1o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to cnter upon, take possession of and manage the Property and 1o colicct the rents of the Propeny including those
past due. Al rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, incloding, but not limited 10 receiver’s fees, premiums on receiver’s bonds and reasonable
altorney's fees, and then 1o the sums secured by this Morigage. Lender and the receiver shalt be liable 10 accoum only for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior 10 release of this Morigage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Morgage when
evidenced by promissory notes stating that said noles are secured hereby. At no time shall the principal amount of the
indebtedness rocured by this Mortgage. not including sums advanced in accordance herewith 1o protect the security of this
Morigage. excens the original amount of the Note plus US §

22, Releas. Upon payment of ail sums secured by this Mongage. Lender shall release this Morigage.

Borrower shall piy 7l costs of recordation, if any, and any release fee in eflect at that time.
23. Walver ol dunestesd. Borrower hereby waives all right of homestead exemption in the Propenty.

In WITNESS WHERLUF. Borrower has executed this Mortgage.

County ss:

(
/M’j -» a Notary Public in and for said county and siate,

MARY ANN HERBIG A WILOW

set forth.

Given vnder my hand and official seal. this

My Commission expires:

Mk L ey

] “OFFICIAL SEAL
GREGG T. ADAMS
WOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 924/50
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UxtrorsM COYENANTS Borrower and Lerder covenant and agree as follows: )

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interes: on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note and the principal of and
interest on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver bx Lender. Borrower shall pav
to Lender on the day monthly installments of principal and interest are pavable under the Note. uniil the Noze is paid
in full, a sum (herein *Funds™} equal 10 cne-tweifth of the vearly taxes and assessments which may altain priority over
this Mortgage. and ground rents on the Property, if any, plus one-twelfth of vearly premium instaliments for hazasd
insurance, plus one-twelfth of vearly premium instaliments for mortgage insurance, if axy, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.

The Funds shall be held in an institution the deposits or accounts of which arce insured or guaranteed by a Faderai
or state agency tincluding Lender if Lender is such an institutionl. Lender shall apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds aralvzing sad
account, or verifving and compiling said assessments and bills, unless Lender parvs Borrower interesi on the Funds and
applicable law permits Lender to make such a charge Borrower and Lender may agree in writing at the lime of execution
of this Mortgage that interest on the Funds shall be paid 10 Borrower. and unless such agreement is made or applicable
1aw requires such interest to be paid, Lender shall not be required 10 pay Borrower any inierest or earnings on the Funds
Lender shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made The Funds are pledged as additional security for the sums secured
by this Mortgage .

If the amount of the Funds held by Lender together with the future mombly instalimenis of Funds pasable prior (o
the due dates of 1-ixus, assessments, inFurance premiums and ground rexis shall exceed the amcunt reguired (o pay said
taxes, nssessmeits iisurance premiums and ground rents as they fall due such excess shall be. at Borrower's option. either
promptly repaid 1o Plirower or credited 1o Borrower on monthly instalimenis of Funds. If the amoeunt of the Funds held
by Lender shall nor P sufficient i pay laxes, assessments. insurance premiams and ground rents =s thew 2l due
Borrower shall pay to leiéar any amount necessary 1o make up the deficiency within 30 davs from the dale noltice is mailed
by Lender 1o Borrower » »questing pavment thercof.

Upon payment in fulyof (4l sums secured by this Mortgage, Lender shall prompily refund 10 Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Properiy is otherwise z2oguined ty Lender, Lender shall
apply. no later than immediatly ricr to the sale of the Properiy or iis acquisition v Lender, any Funds held by Lender
at the time of application as a (reit against the sums secured by this Morigage

3. Application of Payments Unless applicable law provides otherwise. all payments received by fLender under the
Note and paragraphs 1 and 2 hereof sh-5) »e applied by Lender first in payment of amounts pavable 10 Lender by Bosvower
unrder paragraph 2 berecd. then to interes j/ayvabie on the Neote. then 10 the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay 71l 11 xes, assessments and sther charpes. fines and impositions attribuiable
to the Property which may attain 2 prierity over 1this Mertgage. and Jezschold parments or ground renls if azy. in the
manner provided under paragraph 2 hereof or. 11 7.0t Baid in such manner. by Borrower making payment. when due, directiy
ts the pavee thereof. Borrower shall promptly fursiclitwo Lender all notices of amounts due under this paragraph. and in
:he event Borrower shall make pavment directly. Borr mv 7 7aall prompily furnish 1o Lender receipis evidendine such parments
Borrower shall promptly discharge any lien which har wrierity over this Mortrape: previded. that Borrower shall no: be
required 1o discharpe any such Ben so long as Borrowe - shpl! arree in writing 1o the payment of the cdligation secuned
by such fien in a manner acceptable o Lender. or shall in/goog faith onntest such hien b or defend enforoement of suck
lien in. Jegal proceedings which operate to prevent the enfonee ment of 1he lien or forfedtune of the Properiy of any pant thereof.

5. Hazard Insurance. Borrower shall keep the improveinets new existing or hereafier erecied on the Pr ey
insured against loss by fire. hazards incloded within the term “ext/nded coverage . and such other hazards 25 Lender may
require and in such amounts and for such periods as Lender may vev cire: provided. that Lender shall not require that the
amoun: of such ermverage exceed that amount of coverage required 20 paxthe sums secured Iy this Moripage

The insurance carrier providing the insurance shail be chosen in’ Parrower subjec: 10 approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums un/insurance policies shali be paid in the manner
provided under paragraph 2 hereof or. if not paid in such mannern by Boalvower making payment. when due. directly 10 ike
insurance <Carrier

All insurance policies and renewals thereof shall be in formm accepiadi: o lender and shall intlude 2 standixd
mortgage clause in favor f and in form acceptable to Lender: Lesder shall hare tXeimht 10 hold the policies and cenewals
thereof. and Borrower shall promptily furnish to Lender all renewal notices and all revsinis of paid preminms. In the event
of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lende: m2y make prood of Zoss il nol made
promptly by Borrower.

Unless Lender ané Borrower otherwise agree in wriling, insurznce proceeds skall br applied 1o resloraiion or repair
of the Property damaged, provided such restoration or repair is economically feasihic and 1he secumiiy of this Merigage
would be impaired. the insurance proceeds shall be apphied to the sums secured by this Martgapc with 1he excess, if any
paid to Borrower. If the Property is abandened I Borrower. or if Borrower fails to respond te ia ndey within 30 days from
the date notice is mailed by lender to Borrower that the insurance carmier affers wo scitle & clanioio msurance benelils
Lender is authorized 1o coliect and apply the insurance proceeds at Lender’s ophion e3ther 6 restiolaion or repalir of the
Properiy or to the sums secured by this Mertgage.

Unless Lender and Borrower otherwise agree in writing any such application of prooceds 1o princpai sh»il not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 herenf or chanpe/the amewn? of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, ti:le and interct of Borrower
in and to any insurance policies and in and to the proceeds thercef resulling from damage o the Property privr to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Menigage immediately prier 1o such sale
or aoquisition.

5. Preservation and Maintenance of Property: Leaseholds: Condomiciums; Planned Unit Developmenis
Borrower shall keep the Property in good repair and shall not commit waste or permmit impalirment or deterieration of the
Propertv and shall comply with the provisions of any lease if this Morigage is on a leaseliold. I this Morigage s on a ualt
iz a condominium or a planned unit development. Borrower hall perform 211 of Borrgmer's obligaticns under the
declaration or covenants creating or grmerning the condominium or planned unit develvpment. the r-Jaws and regulations
of the condominium or planned unit development. and constituent documenis M a oondeminium or planned unit
development rider is executed by Borrower and recorded together with 1his Morigage 1::¢ covenans and agreements of
such rider shall be incorporated into and skall amend and supplemen: the covenants and agreements of this Morgage
as if the rider were a part hereof.

7. Protection of Lender’s Security. if Borrower fails 10 perform the covenanis and agreemenis conlained in &
Mortage. or if any action or proceeding is commenced which materially affects Leader’s interest in the Property including
but not limited ta. eminent domain. insolvency, code enforcement, or arrangements or proocedings invelving & haskrupt
or decedent. then Lender at Lender’s option. upon notice to Borrewer. maxv maks: such appearances, dishurse such sums
and take such action as is necessary to protect Lender’s interest, including. but net Emited 1o, disbursemen? of reasenahle
attorney’s fees and entry upon the Property to make repairs If Lender required moripage insurand: as a condition of
making the loan secured by this Mortgage. Borrower shall pax 1he premiums reguined 1o maintain such insurance in effect
until such time as the requirement for such insurance terminates in actordance with Borrower's ané Lender’s writien
agreement or applicable law. Borrower shall pay the amount of all merigage insurance premiumes in the manner provided

under paragraph 2 hereof.
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-Any amounts disburseé by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender te Borrower requesting pavment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outsianding principal under the Note unless payment
of interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense
or take any action hereunder.

B. Inspection. Lender mav make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for converance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. In the event of a pantial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by 1his Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of waking bears
to the {air market value of the Properiy immediately prior to the date of taking. with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or yepair of the
Property or ts tix- sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds te principal shall not extend
or postpone the qur dite of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments

10. Borrower Nr.. R leased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granitrd iw Lender to anv sucressor in interest of Borrower shall not operale to release, in any
manner. the liability of \he Jsiginal Borrower and Borrower’s successors in interest. Lender shall not be required 10
commence proceedings against sinch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mon zege by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Nt 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ™

or otherwise afforded by applicable i2C, Laall not be = waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of *axes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtd dness secured by this Morigage.

12. Remedies Cumulative. All remedies rrovided in this Mortgage are distinet and cumulative 1o any other right
or remedy under this Mortgage or afforded by I & o r equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Join: “ind Several Liability; Captions, The covenants and agreements kerein
centained shall bind, and the rights hereunder shall o are to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragruph 17 hereol. Al}c nenants and agreements of Borrower shall be joint and severa). The
captions and headings of the paragraphs of this Morigagr ace for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under ap;lizsble law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mziliaz such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dezignate by notice io Lender as provided herein. and (b}
any notice to Lender shall be given by certified mail, return recei st “équested, 1o Lender’s address siated herein ar to such
other address as Lender may designate by notice to Borrower as piovids § herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when girer in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This fo~i of mortgage combines uniform covenanis for
national use and non-uniform covenants with limited variations by jurisdictir s v constitule a uniform security instrument
cozering ves] property. This Mortgage shall be governed by the law of the juritdiction in which the Property is located.
In the event that any provision or ¢clause of this Martgage or the Note conilicts with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given eifrct rithout the conflicting provision, and
to this end the provisions of the Morigage and the Note are declared to be sevvoakic

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property o :n interest therein is sold or
transferred by Borrower without Lender's prior writien consent, excluding (a) the creclion ~f & lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househoid : ppliances, (c) a transfer
by devise, descent or by operation of law upon the death of 2 joint tenant or {(d) the grant of an: e.r-hold interest of three
wears or less not containing an option to purchase, Lender may, at Lender's option, declare all the ~ams secured by this
Mortgage 1o be immediately due and payable. Lender shall have waived such option to accelerate 1i; prior to the sale or
transfer. Lender and the person to whom the Property is to be sold or transferred reach agreement in writing thet the credit
of such person is satisfactory {0 Lender and that the interest pavable on the sums secured by this Mzrizage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this pann®aph 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under 1hiz Mortgage and the Nowe.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UKIFORM COVENANTS Borrower and Lender further coveneant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
dade the notice is mailed 10 Borrower, by which such breach must be cured; and (4} that failure to cure such breach
on or before the date specified in the notice may result in acoclerstion of the sums secured by this Mortgage,
foreciosure by judicial proceeding and sale of the Property. The notice shall furtber inform Borrower of the right
1o reinstste after acceleration and the right o aseert in the foreclosure proceeding the non-existence of a defsult
or any other defense of Borrower to accelerstion and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage (o be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited o,
reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right ioc Reinstste. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower ahall have the right io have any proceedings begun by Lender to enforce this Morigage discontinued at any time

98 4 4 TTARSLY




