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J\ . Loan # 902752
= MORTGAGE
13
;{ THIS MORTGAGE (“Security Instrument™)isgivenon 351y 25th OO
1988 Themorrgagoris .
ABELSON FAMILY TRUST
o
- (""Borrower™). This S¢curity Instrument is given to
A .
Whﬁm mﬁlﬁ}%\nmt E“'SO; t% State of Illinois .and whosc address is
O 5250 S IAKE PARK AVE,, CHICAGO ILLIMNOIS 60615 Lender™.
g Borrower owes Lender the principa’sumof  one mundred five thousand and NO/100 — - - — = =
Sy e e e = = o e e e e e D e e e e e - - - _— e e == -
S Dolars(U.S.= 105,000.00 Y. This debi is evidenced by Borrower’s note

dated the same date as this Security Instrume.it (*".Note™). which provides for meaihly pavments. with the full debt i not
paid carlier, duc and payable on

This Securiiy Instrument
secures to Lender: (a) the rcpaymM?Ec 3% "r';ﬂ%gcd by the Notie, with interest. and 2l renewals. extenssons and
modifications; (b} the payment of all other sums, wiif #:it<rest, advanced under paragraph 7 1o protect ihe sccurity of this
Security Instrument; and (c) the performance of Borrovi's covenants and agrecments under this Securitly Iastrument and
the Note. For this purpose, Borrower does hereby mortgage, soant and convey 1o Lender the following described property

Jocated i County, IHhinois:
"o, ok ¥ I

Zarcel 1:

The North £i.54 feer of Lot 14 in winchescar/ iaze Subdivision
being a subdivision in che Norcheast Quarzox of Sac:?sn_é. .
Township 42 North. Range 12, ZIZast of the Third Frincipai HMaTiIZIad,
accoréing o che Plat rhereof tecorded Tehruarv.l%, 2238 as
Docu=antc F88067523, inm Ccocok Leoumry, Iilinmoics.

GoL62ERN

Item # 04-08-201-030-0000

which has the address of

801 WENHESTER LANE - NOREEBROOK .

[ 2
I"l"ﬂis { Ploxll}' Addr& )‘,
12 69062

TOGETHER WiTH all the improvements now or hereafter erecicd on 1he propernty. 2nd ail casements. righis,
appurtenances. rents. royaities. mineral. o1l and gas rights and profits. waicr rights 2ad siock and 201 Bxiures now or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Sccemty Instrement. Al of the
foregoingis referred to in this Securiiy Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie herey conveved and has the nghs o
morigage. grant and convey the Property and that the Property is uneacembered. except for encumbransss of noooerd.

Borrower warrants and will defend generally the title to the Property against =1l claime< and demands. subiect 1o 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-vniform covenanis with
limited variations by jurisdiction 1o constituie 3 uniform sccurity instrument covering real properiy.

HLINOQIS—Single Famiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783
oi'-‘ﬂllilrcﬂ VP MORTGAGE FONMS = (3131233 3100 = {RDOLDT 7291
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I Lender required morigage insurance as a condition of makin
Borrower shall pay the premivms required (0 ma2inizin the insurance in
insurance lerminates it accordance with Borrower's and Lender'swnitenz

8. Inspection.

assigned and shall be pawd 10 Lender.

In the event of a toia] 1aking of the Property. the procesds shall be applicd 1o the &
Instrument., whether or not then due. with any excess paid to Borrower. In the event of 2 pan
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Scevnty Insirum
the amount of the proceeds multiplied by the following fraction: (a) the 112l amoeunt of the sums secured smmcdiaicly
before the taking. divided by (b) the fair marke? value of the Propeny immediaicly tefore 1hie taking. Any balance shailbde
paid io Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borroner that the condemnor ofiens (o
make an award or sritle a claim for damages. Borrewer fails 1o respond 1o Lender within 20 day< after the daic the noiwce is
given. Lender is 3 thd rized to collect and apply the proceeds. 2t 11s option. either 10 resionaiion of repir of the Propesiy o
1o the sums secired oy this Security Instrument, whether or not then due.

Unless Lendsr 2=t Borrower othenvise agree in writing. any appbeanon of procesds 10 pring:
posipone the due daieof 7~ monthiy payments referred to in paragraphs 1 and 2 or change it , : YIMEnIS.

10. Borrower Nr¢ Feleased; Forbearance By Lender Not a YWaiver. Extension © ] Vineni or
modification of amortizatior o7 the sums secured by this Security Instrument granied dyv Londer 3 v T In
inresest of Borrower shall notopirate to release the lability of the original Borrower o7 Borrow £'s suctestors in inleresi.
Lender shall not be required (o rommence proceedings against any suUCCEssor In inieres or sefuse 0 extend iime for
payment or otherwise modify amor/iz=tion of the sums secured by this Secusity Instrumeni by reason of anv demend made
by the original Borrower or BorrGaer's sitccessors in interest. Any forbearznce by Leader in excroising 2ny righi or remady
shall not be a waiver of ar preclude the (xescis= of any right or remedy.

11. Successors and Assigns Bouar: Joint and Several Liability; Co-signesrs. The corenanis zad agrecments of
this Security Instrument shall bind 2nd benefitiae successors and assigas of Lender and Borrower. subject 1o the provisiens
of paragraph 17. Borrower's covenants znd ag teerments shail be joinr and sexeral. Any Borrower who co-sagns this Secusity
Instrument but doces not execute the Note: (a3) is fo-signing this Security Instrumeni only 1o morigage, gramt and convey
that Borrower's inlerest in the Property under therGrins of this Security [nsirument: (b) is not personaliyv obligated to pay
the sums secured by this Security Instrument: and (c)agrees that Lender and any other Borrower may agree io eatend,
modify. forbear or make any accommodations with reg.rd to the terms of this Serurily Instrument or the Noie withouw:
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seclirity Instrumhicn? is subjzet 10 3 Jaw which seis maximum Icen
charges, and that Jaw is finally interpreted so that the inierescor other loan charges colletied o7 o be collecied in
connection with the Joan exceed the permitted limits, then: (W) 4y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit: and (b) any(suris already collecied from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choosc 14 szake this r=fund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrowes. ifa refundieiuces prnapal. the reduction will be trcated a2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment ci-cxpiraran of applicable laws has the ofect of
rendering any provision of the Note or this Security Instrument unenforceable iocolding 10315 terms. Lender. atits eption.
may require immediale payment in full of all sums sccured by this Secunity Instrement and may invoke any femedses
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesies pocified in ihe second paragraph of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security fnstrument s2=38 be anen by delnena
mailing it by first class mail unless applicable faw requires use of another method. The netice shall be diwect
Propenty Address or any other address Barrower designates by notice 10 Lender. Any nonse 10 Lender shali te
first class mail to Lender™s address stated hercin or any other address Lender designates by aoaice 7o Borrower. A
provided for in this Security Instrumezn! shall be deemed 10 have been given 10 Borrowser or Lendir when givenas p
in this paragraph.

15. Governing Law: Severability. This Sccurity Insirument shall be goerned by federal Kawaand the Iaw of 1hie
junisdiction in which ihe Property is located. In the cvent that any provisien er clause of this Sccuniiyrarumen: o7 the
Note conilicts with appiicable law. such conflict shall not affect other provisions of this Security Instruinsnror she Note
which can be given effect without 1he confiiciing provision. To this end the provivions of this Sccurity Tauraneat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noiz and of this Secartiy Instrement.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. IV 21l or any part of the Propenty or
interest in it is soid or transferred for if a beneficial interest in Borrower s wold or tranverred amd Horrower nonet 2 n2iue
person) without Eender’s prior written conseni. Lender may, ai its opiion. reguire immedial 3 of
securcd by this Security instrumem. However, ibis aption shall net be eacrased B Lende
federal law as of the date of this Sccurity Instrument. :

If §.ender excrcises this optien. Lender shall give Borrower netice of aceeieration. The notice shall provide = pezied
of not less than 30 days from she date the notice is delivered or mailed within which Borrawer snust pay ail cumn sevured by
this Sceurity [nstrument. If Borrower fails to pay ihese sums prior 10 the capiration of this peried. Lender a2y tmeokc any
remediss permitted by this Securnity Instrument witheut further notiee or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ocriain conditions. Borzoacs shail have the fght we have
enforcement of this Securily Instrument discontinued at any tims prior 1o the cariier of: {23 ® dav for <uch orher perrd 2
applicable law may specify for reinstatement) before <ale of the Properly pursuant 10 a0y power of sale contained in thes
Securitv [nstrument: or (b} entry of a judgment enforcing this Secuniy Inurumen:. Those conduaens arc that Bozsoucs:
(a) pays Lender all sums which then would be due sader 1his Sccunity Instrument and the Nate had ne accckeration
occurred: (b} cures any default of any other covenants or agreemenis: (€} pads 21 cypenses incerrad in enforing ths
Security Insirument, including, but not limited 10, feasonable sttorneys feen: and (3 tzhes such actien as Lender may
reasonably require 1o assure that the lien of this Security Instrumeni. Lender’s nights 1 the Propeaty and Bossowes™
obligation 10 pay the sums seccurcd by this Sccurity {astrumen: shall conunuc unchanged. Upon semsiaicmcn? by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effecine as of ao acceleratarn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1307 17
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ADJUSTABLE RATE RIDER

(I Year Treasuny Index—Rate Caps—Fived Rate Coarversion (ptions

THIS ADJUSTABLE RATE RIDER is made this *3rh
19 8§ . and is incorporated into and shall be deemed 10 amend and suppltmen:
or Security Deed (the *“Security [nstrumen:”") of the same daie given by the tndsrsigned (the “"Borroner™
Borrower’s Adjusiable Rate Note (the **Noie™) o0

Universitry Savings and Loan Association
same date and covering the property described in the Sccurity Instrument and locaied 21

801 Winchester Lane, Northbrook, IL 60062

(the “‘Lender™) of the

Proprry Aldron]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA). COVENANTS. In 2ddition 10 the covenanis and agreemenis mads in the Seouniny fosrument.
Borrower and Leudrfurther covenant and agree as {ollows:

A. ADJUSTABLE 210, AND MONTHLY PAYMENT CHANGES
The Note provides-foan initial interest rate of 8_250 3. The Noie provides for changss
in the adjustable interest maieand the monthly payments. as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The adjustable interest rate [ will'py may change on the first day of August .
i9 g9 . and on that day every 12th'month thereafier. Each daic on which my adjusiable inierest saie could change

is called a **Change Date.”

{B) The Index

Beginning with the first Change Date. my zdjustable interest rate will be based on an indev. The “Indey’” 10 the
weekly average vield on United Stases Treasury seouriies adjusted 10 2 consiant matnsiiy of 1 aeer, & made availzbic
by the Federal Reserve Board. The most recent Index figure availabic a< of the date 35 daxs befo
is called the “‘Current Index.™

if the Index is no longer available, ithe Note Holder widllcheose 2 new index which 1« based upon comparabic

information. The Note Holder will give mc notice of this Choics.

]

(C) Calcuilstion of Changes
Before each Change Date. the Note Holder will calculate my newinierest rale by adding 00 and
three quarters percentage poinis (2 34 &) 10 the Cusrent Index.
The Note Holder will then round ihe result of this addition 10 the near~<.onc-cizghih of onc percentage poin: (0.123%).
Subject 1o the limiis stated in Section HD) below, this rounded amount v il Le my new Interes: raie eatil the next
Change Date.

The Note Holder will then determine the amount of the monthly paymern( (aat would be sufficien: (o sepay ifie
unpaid principal that [ am expected 10 owe at the Change Date in full on the savdaity daic at my new intesesi raic
in substantially equal payments. The result of this calculation will be the new amauat o my moathly pavment.

(D)} Limits on interest Rate Changes

The interest rate [ am required to pay ar the first Change Date wiil not be greater than in_ 230 o
orlessthan 6.250 os. Thereafier. my adjusiable interest raie will never Yo invreased os decreased
on any single Change Date by more than two percentage points (2.0¢) from the rate of infvrar. " hatve been paring
for the preceding 12 months. My interest rate will never be greater than 14.250 awhich is called
the *"Maximum Rate’.

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the ainount of my new moltidy pavment
beginning on the first monthly payvment date after the Change Date uniil the amouni of my monthly palment changes

6SYG2ERN

again.

{F) Notice of Changes

The Note Holder will deliver or mai! 10 mie a nolice of any chanees in my adiusable iniered rase and the amount
of my monthly payment before the effective date of any change. The notice will include infonmanon required by i
10 be given me and also the 1itle and telephonc number of a pereon who will answer aay gquestion 1 min hase reparding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower™s opiion 1o contvert from z2n adjusiable interest TR Inierest rate fimis
to a fixed interest rate, as foilows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Oplion 1o Convert to Fixed Rate
| have a Comversion Option that I can exercise unless | am in defazult or thic Section SiA) will not pennit me

o do 0. The “*Conversion Option'' is my opiion 0 comer? the interest rate 1 am required 1o pex by this Note from

an adjusiable rate with interest rate limits 10 the fixed raie calculeied under Section SB) below. .
The uuu-.crsiog can_only laﬁc place on a date{s) specificd by the Note Holder 3&%&9m§§§m

the first eﬁ%eiﬂﬁfﬁ &%Mrﬂh—&a&gﬁ-%k. Each date oo ahich sy sdiusiab Interess rale can com o1

1o the new fixed rale is called the 'Conversion Daje™

wr—eie

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 - Singie Famuly - Fannie Mae Uniform Insirument form 3118 32 87
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