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MORTGAGE 256441-6

TRHIS MORTGAGE (“Security Instrument”}isgivenon JULY 25
19 88 Themorgszoris GARY J. POLKEN AND SUSAN L. FOLKEN, HUSBAND AND WIFE

L

oy ower™). This S(cw ity Instrumentisgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT . O3 OF ILLINOIS .
which is organized and exisirig under thefawsof THE UNITED STATES OF AMERICA and whoscaddressis
4242 NORTH HARLCHM
NORRIDGE, ILLINOIS /60634 ("Lender™).
Borrower owes Lender the princios -sum of
——ONE HUNDRED TEN THOUSH®D AND NO/100

Juz/dzb g/]

4

Dollars (U.S. 5 110.,000.00 ). This dcbé lgsitlgcnccd by Borrower™s note

dated the same date as this Security Instrume it (" Note™}, which provides for nﬁil‘s vimenis, with the full detw, 1f not
paid ¢arlier, due and pavabicon JUNE 4, 12009 This Securziy Instrument
secuces to Lender: (a) the repayment of the debi2t32+nced by the Note, with inicrest. and ail reacwals. cxlcnsions and
modifications: (b) the payment of all other sums, wi h 7arirest, advanced under paragraph 7 to prclect ihe secunty of this
Security Instrument; and (c) the performance of Borrosi«i"s covenants and agreemenis under this Security Instrumecnt and
the Note. For this purpose, Borrower does hereby morigage, zoant and convey 1o Lender the following described property

located in COOK County. Mlinois:

LOT 82 IN KRENNAND DATO'S CRAWFORD AYVcMUE EXPRESS 'L' SUBDIVISION

OF THAT PART OF LOT 4 OF SUPERIOR (OULT PARTITION OF THE EAST 1/2

OF THE SOUTH EAST 1/4 OF SECTION 22 AND/PEE SCUTH WEST 1/34 OF SECTION
23, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THF THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE CENTER LINE IN EAST PRAIRIZ-ROAD IN (DOK COUNTY,
ILLINOIS.

10-23-317-025-0000

02S62NR8

which has the address of 8148 NORTH EBARDING SKORIE

IS:reet] -

Nlinois 60076 C*Properiy Address™):

o Cooe]

TaGETHER WITH all the improvements now or herealter crecied on 1he propesiz. znd =i cawements sights
appuricnances. fenis, royaities. mineral. ol and gas aghts and profin, wares raghis and ek and 2l Bvures mow or
hercafier a part of the property. AH replacements and addinions shall zlwo be conered By this Sevueniy Instrament Adl of1he
forepmng is referred 1o this Secunity Instrumens as the “Propernty.”

BORROWER COVENANTs that Borrower 1s lanfully scved of the cvale berehy domerend and bas the saght @
mortgage. grant and comvey the Property and 1hat the Praperty s encncumbered. oxcept for sncumbransos of soderd
Borrower warrants and will defend gznerally the utle 10 the Propesty zgainet al? clamy mid demanda aehest o =@
encumbrances of record.

Tsis SECURITY INSTRUMENT combines wniferm coicnants for nanonal wee 2nd non-umiiom cmenzai wath
limited ranmations by jurisdiction to copstute a uniform secuniy insirument corenng sealpr

LLENOIS—s~zie 3oy —FNMAJFHLMC UNIFORM INSTRUMENT Forrn 3074 2127383
) Amended 587
@v-cﬂli BSSTI SWE WMORATCAGE FORMS 213 293 B°DL = BDDLDY "IET




88329520

SQIVHDIHE ZORVYN :NOIINILLV
TT1I ‘SIRIVIA S3A

UNOERPTIAL L LMY wopimisnas rove

ANV SONIAVS VY3034 IWOB NVYW'TVIL 3HL
RN

(01 N¥NIL3¥ ANV g3003¥

91009 1Y ‘SINI¥YId S3Q

SAUVHOTIH XORVYN
X8 gayvdadIda

’ é J/ é Z%/ S20dxs UOISSIIIO]) AW

3O Aep SIY) *{eIS {BID}]O pUE pURY AW IIPUR UIAID

/7/’( "YUIO] 19%

uiuy) sasodind pue sasn a1 10j ‘e Leunjoa pue 22a) HIJHE S¥ JUILUTLIISUI PIeS 313 PaIdalep pue poudis

X 3yd: eyl pafpImonyor pue ‘uosiad ur Avp SNyl 2us 310)aq pareadde “yuswmaisut Suodai0) Y1 01 pIquIdsqNS

gy (s'aureu asoym (s)eosiad ures 3Yi 3q O1 W 01 umouy Atjenosaad

44IM ANY ANVESNH ‘NANTI02 *71 NVSNS GNY NINTOd *L ANVD e Aniss Aqeiay op

‘31015 pUR LHUNOO PHES 1O pue Ut Mqng Lelony et O/yﬁoﬁpﬂm % ‘1

1§ AMmBD M

*SIONITTE 20 A1vaS

11 Y114 PIPI0O] PUE JIIMOLIOG A7, DSINIINI (SUIPLI AU U1 PUE JUIUTLIISY]
AuUng sy Ul PIUPILOD SIUEUIA0D PUe SULI3] 3yl 01 s3dz pue s1daoor [owdHOg ‘mc13g ONINDIS Ag

HIATY INWAVA ATAIANIG [Aoads) (suaguo XX

200 wadopaaq nun pauneg [} aopry 10surioy perenperny [}

sopiy Ajpwrey 7 [ Jpry wnunuopuod [ ] Japiy i@ mqusnlpy [ ]
H{so)xoq 3jqeonud ¥yLays) Jununse]
Liuneg syl jo wed B 250w (SU3PL Y1 JI ST IWIIISY] A3Un3eG Sl J0 siusuoife pur SIUBUSACS Y1 Juswajddns
pue pustre [[eys pre 0ius paiesodiodul 3G jreys Japu yons goes Jo SIHLIITE PUE SIUBUIA0D 2] JUMUARS | SIUNdS s
Yitw 13133301 PAPIOIRT PUE 33mO0LI0Y £Q PIIUIILD IIT SIIPU JI0W 0 JUO J] WHERRSE] LIMIIS BY) 0) ALY €T
-Auadoad 2y ut vonduwoaxs peIHWoyY JO IBU j[B STATEM JIMOLIOY PEAISHNOH J0 JILIBAL “TZ
“S1505 uoneplos Lue Aed freys 32wmol10g “Jamoriog 01 28ieyd INoyNW UAWNISU]
AUN20g Syl ASTHI (RS 1HpUI) uAunsy] Annoag siyi g pounses suns [[2 jo juswied uodn) aseaay 12
“Juswnaisuy A1LN3IG S Aq PAIndYS SIINS 31 O UAY) PUE '533) SEFUI0NIT JQEUOSES] PUE SPUOQ § 3412303
oo swotwrd ‘S35 5 394103231 “01 pAnwI| 10w Inq “Suipajsul *S1U31 JO YOS pue {uadoug Y3 Jo 1sswTeuTwWw JO SIS0
2y yo 1udwm ed 01 151y parpdde aq ({eags 1242031 YL 10 JapUAY 4q PRIBIJI0D 5303 Auy anp ised sso) 3upnpou Apadoag 2
JO s1u23 241 123(jed 0) pue Ludolg 21 2ruew pue jo uotssassod axe) ‘uodn sa1u2 01 PafINUA 2q jjeys (JaaR paamodde
Ageopaf Aq 30 eafe 3G ‘uossad ur) sapua] Ies [Eipnf Fulwojjo; vondwapas jo pousd fur jo vonesdys ay 01 Joud
Sty e e put Aradosg 2y jo wswuopueqr 10 61 YdeaFered rapun uonerpade vodpy “woy d W) 9PUF] 0T
IJUIPLAI I[IN JU IS0I PUE $33] SLIUIOPE IQEUOSEIL ‘0] PINWY] 100 ING
“Ampnpou; ‘g1 desdered say) ur papraosd sA1pIwas 3 Snnsind U1 PALINIUL SISBAAXI (v 35[0 O] PIHNIUZ 3G eys 23puay
“Fapaddoud [Eripnf {q WIWNNSY| UG STYE IS0{I310) {EW PUR PUBWIIP S341ang JROYINIM JUIBRNSV] LMNG 5]
4Q PAIN2IS SWNS |]E JO §[N) UL JUAWIEd AFIPIWWS 3nbas {ew po1do S11 1T JIPLF] N0V ) w1 paywads ep Y3 310j3q
20 U0 PAIND 104 ST 1[NEJIP IYE F] "2INSOII20) PUE UONEIIIOIE 0) JIM01I0M JO ISUIJIP JIYIC SUE 1D }NEJIP B JO IDUAISIXND
~uoU 343 Buipardomd JIN50[I210) Y ) JIISSE 0) IILI Iy} PUE BOLTEIIHIIE JIYE ILEISULL O} 1YILI Y 3O IIM0II0H WIDHIN
JIquIn] [JEys 3000 I ~iaradea ] ) o s pur 2uipaadoad (PNl iq 3INS0133205 "JLIWNIISU] LIRS ST $q PAINIAS
SWIns 241 JO VOIIEIIIIE Bl NSII Tewl INIOU IY) N PIYIHIS IFP IY) 320]3q J0 VO I NEJIP Y] JIND 0} JIN[IE] ke {P) PUE
IPAIRD 3q ISHW JREFIP MY YIIYs $q "JIIw0LI0f] o} B3N ST 30100 HE) IIEP INE WOT) SIEP GF UL SSI] I0U “HEP T (D) Lneip
MY 3203 0) PANDIL UBIIDE Y3 (Q) NNENIP M (B) )0ds [[RYS 321100 I (ISTAIYI0 SIPIacsd mEl Ijqeaddr sSapun
L1 pue g} sydesisred 15pun uonEIIR00¢ 6] 101 10U J8Q) JWIWIISU] SILINIIS S UEINIWIAIBE 10 JWRUIL0D SV Jo yoeaagq
542woii0y Avino|[0) UONEINIIIE 0) 200 JIMOLIOG 01 INOU I [[BYS JFPUI “SPIWIY UCHIEIIIIDY "6l
ISV anEe puE fUBLS O 124N I2PUIT] PUR JIROIIOH SINVNIAQD WHOIINTTNON




UNOFFICIALGQRY - .

e

Borrower shall pay the premiums required to mainiain the insurance in effect unnl such iime 2< the rege
insurance terminates in accordance with Borrower™s and Lender’s wnilten apreement o apphicable an

8. Inspection.
shall give Borrower nolice at the iimc of or prior 1o an inspection specifving reasonable cause for the mspecizon.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguenizal :
any condectpation or otker 1aking of any pant of the Property. or for conicyance o lien of tondem
assigned and shail be paid to Lender.

in the event of a to1al taking of the Properiy. the proceeds shail be 2pphied 10 the sums sevured by this Security
Insirument. whether or not then duc. with any excsss paid to Borrower. [n the cven? of 2 pariial 1aking of the Propesiv.
unless Borrower and Lender otherwise agree in wnnng, the sums secured by this Secumty Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the jotal 2mount of ihe sums sccured immediately
before the taking. divided by (b) the fair market value of the Property immediately befere the taking. Aoy balance sha¥ be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 davs afier shic date the notice 1s
given. Lender is {uihorized to coflect and apply the proceeds. at its option. cither 1o resit.r2linn or repair of the Propeniy or
to the sums securea o this Security Instrument, wheither or not then due.

Unless Lender ~nd Borrower otherwise agree in writing. any a2pplication of procezds to principa! shali not eaiend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amouni of such paymenis.

10. Borrower Mot Released; Forbesrance By Lender Not a Wiaiver. Extension of the ime for payment or
modification of amortizauci »f the sums secured by this Secunty I[nstrument granted by Lender o any suocessor n
interest of Borrower shall not oerate to release the liability of the original Borrower or Borrower's successors in iniesest.
Lender shall not be required 1o commence proceedings against any successor in inierest of refuse o extend lime for
payment or otherwise modify an.or 7ation of the sums secured by this Secunty Insirunient by reason of 2nv demand made
by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thezxe rcise of any right or remedy.

11. Successors and Assigns Bouni; Joint and Severz] Liability; Co-signers. The covenants and 2greements of
this Security [nstrument shall bind and benefir(ny successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and a_reenients shall be joint and several Aay Borrower who co-signs this Secenty
[nsirument but does ntot execuie the Nole: {a) 15 co signng this Secunty Instrument endy (o morigage. zrant and convey
that Borrower's interest in the Property under thetemans of this Secunity Eastrument: (b} is not personally obligaied 10 pay
the sums secured by this Security Instrument; and (¢Y acrees that Lender and any other Borrower may 2zrec 1o ¢
modify, forbear or make any accommodations with regad 1o the terms of this Security Instrument or the Note wit
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secarity [asirument 15 o

-

charges, and that law 1s finally tnterpreted so that the mucrest or olhes
connection with the loan exceed the permitiad fimits. then: {alapy such i

partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [f chactment of capirazan of applicadle laws has the offect of
rendering any provision of the Note or this Sccurity Instroment uneaforceable iccoiding to its terms. Leader. ai its option,
may require immediate pavment in full of all sums secured by this Secuniiy (=sizament and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall take the sie i specified in the second paragraph of
paragraph 17.

i3. Notices. Any nolice to Borrower provided for in this Security Instrument sk given by delivening i1 or by
mailing it by first class mail unless applicable law requires usc of another methad. The noiice shall be disected to the
Property Address or any other address Borrower designaies by notice to Lender. Any noiice 'o Lender shail be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice I Uorrower. Aay notice
provided for in this Security Instrument shall be deemed 1o have been given ta Borrower or Lende whin 2iven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed oy federal Izw cnd the Iaw of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Secuniy fasianment or the
Note conflicts with applicable law. such confiict shail not affect other prosisions of this Secuniy Instromiens ot the Noie
which can be given effect without the condlicting provision. To this end 1he provisions of this Secuniy Insrameant and 1he
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Secumiy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I 211 o7 2ay part of the Propeniv or any
interest i it 1$ sold or transferred (or if a beneficial interest in Borrower is <oid or transferred and Borrower 1s not 2 natural
person) without Lender's prior written consent. Lender may, at 1ts option. fequire immedizic paymest in full of 28 semn
secured by this Security Instrument. However, this option <hail net be cxcraised by Lender if excrorse i« prolibniad by
federal law as of the date of this Secunty Insirument.

If Lender excrcises this option, Lender shall zive Barrower notice of zcceleration The notice vhall provade x pered
of not fess than 30 days from the date the aotice is defivered or masied within which Borrower must pay all wwm wecured by
this Security [nstrument. If Borrower fails to pay these sums prior 1 the expiration of 1thus pemaed. Lender may wivoke amy
remcdiss permitted by this Securuy Instrument without furither notice o demand on Borzower.

t8. Borrower's Right to Reinstate. [f Borrower meels ¢ertain wonditions, Borrower skall have the mghs o have
enforcement of this Security Instrument discontinued 27 any time prior 10 the casiier of: (2) § days {or «uch other persad as
applicable law may specify for reinstatement) before sale of the Property punaani I0 any poacs of sale contancd Thes
Security Instrument: or {b} entry of a judgmeat enforcing this Secunty Invtrument. Thowe conditions xrc that Berzeser
(a) pavs Lender all sums which then would be duce under this Securiry Instroment zad the Note had no acecierainon

occurred: (b) cures any default of any other covenants or agreesmnenis: () paye 2ll expenses inceried i enforine thus

Security Instrument. including. but not limited 1o, reasonable allorneysy” foes: and ) 12kes uch anen 2« Lender m2y
reasonably require 1o assure that the lien of shis Security [nsrrument. Lender™s maghis :n 3he Properiz 20d Borroweor™s
obligation to pay the sums secured by this Securisy Instrumen: shall continne unchanged. Upon roastaigment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effetinnc av i o acceleranen had

occurred. Howes er. this right to reinstate shall not apply in 1he case of accelerztion under paragraphs I3 07 37
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BIWEEKLY PAYMENT RIDER
(FIXED RATE}

THIS BIWEEKLY PAYMENT RIDER is maces this 25TH cay of JULY
1g 88 and is incorporaied inio 2nd shall be ceemed 10 amand and supdlament the Morigage. De=C
of Trust or Secunty Deed {the “Security Insitument ) ol ihe szme daie given Dy ihe ungersigned (the “Sor-
rower”) to secure Borrower's Note (the “Note’) to TEE TALMAN HECOME FTEDERAL SAVINGS AXND
LOAN ASSOCIATION OF (he “Lender’) of the same ¢ale angd covering ihe property described in the Sa-
ILLINOCIS cyrity Instrumant ang located at:

8148 NORTH HARDINC, SKOKIE, ILLIKCIS 690076

Property ADSRSS

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Insiru-
ment, Borrover and Lander further covenant aad agree &s icllows:

A. BIWEEKLY PATMENTS

The Note provides for (b2 Borrower's biweekly ioan paymenis and the ierminanon of the Borrower’s right
to make the biweekly payrnents as fofliows:

1. {omitted)

2. INTEREST

The interest rate required by Section 2.of the Note will increase 0.25% il the NOwe MO ar 22585515 05
tion to terminate biweekly payments puarsuant to Section 7(C) of the Note and trms Fader.

3. PAYMENTS
(A} Time and Place of Payments

1 will pay principal and interest by making paymentz.cvz n CEiEntar cays (Ne "Liweexiy pey-
menls”). beginning on SEPTEMBER 8 88 . ivalimzke the Diweekiy
payments every lourteen days until | have paid ait of the pliinrapai 2nd inteérest 2nc any ciner chargses ce-
scribed below that | may owe under this Note. My biweekiy Cr 2ny monthiy payments will De aopiec 1o
interest before principal.

1 will make my biweekly or any monthly paymenis at 4242 KORTH HARLEM
NORRIDGE, ILLINCIS 60634 or at a different placs if required by the Note Hoder.

{B) Amount of Biweekiy Payments

My biweekly payment will be in the amount of US. S 482.67

{C) Maanner of Payment

My biweekly payments will be made by an avtomatic Cacuction o
s

Note Hoicder. Qnor before the date of this fote. 1 wiil cause the [
written authorization and voided check for the account {rom whic
-fu

deducted. [Iwill keep sufficient funds in the account tto s—,' m—- HE
the gate it is due.

1]
W
O w

1 understand that the Note Holgder, or an enlity acting for the Hote Heider,
bivseekly payment from the account 10 pay the Note Holder for 2ach :Jmer-ay
until | have paid all amounts owed under this MNote.

4. TERAM

if | make ali by biweekly payments on time and pay all other amounts Owed uncer this Note. | vell repay
my loan in full on JUNE 4, 2003 . which is calied the “Maturity

Date”. if on the Maturity Date. | still owe amounts under this Nole. t will pay those amounts in fuil on that
date.

5. {(omitted)

6. (omitted}

FOR ILLINQIS USE ONLY
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED
(A) iLate Charge for Overdve Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  if the Note Holder has not received the tuilamount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge 10 the Note Holder. The amount of the charge wilt be 5 % o! my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on

each late payment.
{B) Default

i | do not pay the fuli amount of my biweekly or monthly payment on the date itis due, I will be in default.
(C) Conversion From Biiveekly Péyments

if any one of the {cliowing conditions exist, the Note Hoider may increase the interesi rate pursuant to Sec-
tion 2 abr ve and the amounts of future payments due under the Note and change the due date of each
such paymen' from biweekly to monthly {this is called a Conversion);

i) 11iail to Galiver my written authorization and voided check as required under Section 3(C) above:
ii) - 1 fail to maimein the account | am required fo maintain under Section 3{C) above;

i) 1 lor any reasca lincluding but not limited to insullicient funds or unavailable funds in my account
or processing ecrurs made by an enlity other than the Note Holder) the Note Holder is unable 1o
deduct the {ull biweexiy payment due on any three biweekly payment due dates during any
twelve consecutive mon’as of the loan term.

Upon conversion, automatic deduciions will cease.  All monthly payments will be due on the first day of
each month and must be remitted by ny.ans other than automatic deduction. Once converted, payments
can never be changed back 1o biweekly rov dates.

The Note Holder will determine my new paymie nts bv calculating an amount suflicient {o repay the balance
which would be owed under the Note {assuming ¢ peyments had been made on rime) at the increased in-
terest rate in substantially equal monthly installments from the effective date of the interest rate increase
to the Maturity Date.  As soon as the Nole Holder elecis tn convert payments 1o monthly due dates, a Con-
version Notice will be sent tc me specifying the elfect've Jdate of the change 1o monthly due dates: the
amounts of the new monthly payments; the new interest caie; the effeclive date of the interest rate in-
crease; and the aggregate amount of any past due payments. ~ The efiective date of the change to month-
Iy due dates will, however, precede the effective date of the intzrestincrease.  Monthly payments which
precede the effective date of the interest raie increase will be calciialed at the original interest rate and
may include interest and principal. payments for any number of day's whizh fall between the last biweekly
payment due date and effective date of change to monthly dug dates. 7 k2 amounis of these monthly pay-
ments will aiso be set forth in the Conversion Notice.  After Conversioly, 'will pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on thu Maturity Date, | wilt pay these
amounts in full on that date in accordance with Seclion 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions s*cted in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word monthly”is changed to“biweekly™ in the Security Instrument wherever "moenihly " a@ppears.

(b} In Uniform Covenant 2 of the Security Instrument (*Funds for Taxes and Insurance ), the words
“one-twelith™ are changed 10 “one twenty-sixth.”

2. HlLenderterminates Borrower's right to make biweekly paymenis under the condilions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Biweek-

ly Payment Rider.
Aﬂ» ﬁ m"" {Seal)
FOZK

Bottower

Seal)
SAN L. FOLKEN/HIZ WIFE Borrower
FOR JILLINOIS USE ONLY




