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THIS INSTRUMENT VWAS PREPARED BY: TABBIE DOCMAN 88.32.9547
One North Dearporn Screet

Chicago, Illinois 60502 .
ADJUSTABLE RATE e pos CITICORP& SAVINGS

MORTGAGE Corpotate Office
One South Deasborn Sttt
Clhucagyo., liknois 60603
Telephone {1 312 977 5090)

LOAN NUMBER: (01005511

THIS MORTGAGE ({"Scruniy Instiunsent™) sS Given wn July 21
1988 . The monqgagor s (SALLY F CLOYD, UNMARRIED HAYINEIEYS-MARNED Sl

{"Bonower™). Ttus Seciury sl ent 1s goven 16 Gicorp Sinangs of lkrxas, A 1 aaderal Savings and Loan Associabos, wiais
1S organized and xasing L O iha laws of The Uniied States. ond #hose o 3wes s L0s St Deastien Syeet, Chilcago, Blunes
60602, ("Lendesr”). Bontowe: uwi-s Lendet the poncpa! sum oIONE HUNDRED THIRTY FIVE THOUSAND AND
00/100 — Dollz1243 5 §135,000.00 » Thes ks 15 eraidenies?
by Bofrownr's note deted the £omiG dale as Hus Sclusty Insltuanent (TTI01: T, wtu L promills (0 iRoiinly (aneins. woth e
il gdebt, o nol pand earlier, due ax: fayitlk: on Bugust 1, 20618

Thus Secenty Instrement Secures jol €nder (2 thefepayrietl o e debd e 3o a2l e NOTe. with sileses] o2 &d 1anen
SalenSIoNS and MOAHCUNE, i) 1w paymenl Of 2 Cinet Siats, wiilianicnes? advars ool REapE e 7ivgn.. ez STy
Of thus SeCunty INSITGMEDT. &0 (1) 1he REHONNANCE G BONnei=t 'S Lo riNGEilt ohid &7gro Amenls unler Bue St LN LN S
the Note. For this paapose, £20ar amct (306 teaedoy Imika e st aimd onnasy 1o Leaoda tes fotioming 15@:41:,”.,: naziy bl

0N [a 994 wasily DMmaenrs

UNIT NOMBER 779 IN MELROSE QOMMOIS QOHDOMANITM TOWREN0MES, AS DERINEATED (1 PLAT
OF SURVEY OF THE rOLLOWING DESCRIBED Pinel OF ?L}'L ESTATE: 1LOTS 63 TO 47, O0TH
INCLUSIVE, IN HUNDLEY'S SUBDIVISION OF BLCUW 20 IN #INZ GROVE, 2EING A
SUBDIVISION OF SECTION 21, TOMISHIP 40 NORLWY, BRMGE 14 ZA8T OF THE THIRD
PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATIEZIED 55 DDHIBIT "D¥ TO THE
DECTARATION OF OQONDXMINIUM RBEOCRDED AS DOCUMENT . TOGETHER WiTH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELI.“.‘;I'I‘:: i (Iﬂ( QUNTY, ILIINGIS.

PERMANENT TAX NIMBER: 14-21-313-002.-002.003

MORTGAGOR ALSO HEREBY GRANIS TO MORTGAGEZ, ITS SUCLCEISS
RIGHTS AND ZASIMENTS APPURTENANT 10 THE A3ZOVEI DESCRIZE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASIMENTS, RISTRICTIONS, TOKDITICNS,
COVEXNANTS AND RESERVATIONS COXTAINED IXN SAID DECLARATION "E—Z‘ EANC .-'-S

THE PROVISIONS OF SaID DECLARATION WERE RECITED AND STIPULATED Ax

HEREIN.
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anaustase aatel |IN O FFICIAL £SO Bicarpesavives:

MORTGAGE CONV,
One South Dearboen Street

RIDER Cocago. Mmoss SO503
Teleohone {7 3312 €77 SO000

= loan Number: 001005511

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made ihis 2i8T czy of
JULY 19_88___ and is incceporated into and shajl be Geerncd to zmend 20d suppletent the Morigzge ithe “Sacusiny

Instrument ™) of the same date giver by the undersigned ithe “Bormower™ to secure Bor-cwe"s Adiustable Rate Note 1he “Noie™ 10 Citicorp

Savings of Ilinois, A Federal Savings and Loan Assodiation. {the “Lender ™) and covering the propeny described in the Secw

au 779 WEST MELROSE
CHICAGO, ILLINDIS 60516

2 fnsorument foczted

ADDITIONAL COVENANTS: In rddition to the covenants and sgreements iads in the Securiiy instrument., Barrowes and jander T2

ther covenant and agree »s foliows:

A. BORROWER'S OPTION TO CONVERT: The Adjustable Rate Note Conversitm Rider w0 Borrowes s No
allaw the Borrower 1o convert the Adiustable Rate Note 10 a fixed rate. level povment, 00 amartining Jean, Thar fos
A, OPTION TO CONVERT FIXED RATE
1 has e a Canversion Uption which [ €221 exercise SRiess this Neclion w3l 5ol permnl 26 10 S s The " Uamver on Uplang T v = wpitaos

10 convert the interest sl | oam reguined 1o pay by the Note from an adiustable intesert rate: (2010 A fixed inlerest 1ate Joen for the semmeining
10 Five Hundred Thoucand ana No 132 ixcHars ($500.000

erm if myv outstanding poincipal balanes on the Conversion Xatc » o5 than or equal
or bt to a fixed intercst rice inan for 2 term 1o maturity of fifteen 135) yerrs from the Conversion Ixte ¥ my outrianding princpel brisnoe on

the Cornversion Flate is grredler than Five Hundred T.'m:sa::d g0 Mo 300 Dallars (£500000 014
Le st - B —= . henge Platens Blach Charge Uste oo

The convereon can onh ke place-on t

teble rate toom Sixed rate 35 2iva cxllng 2 Converdan Date™ 7

which my interest rate can coasertooon ax zdfu

wrr tEis tthesei Conversian flaresd

Jans. Thowe Cm@iiands ase t2al: o b oams oot in Gelanlt

1 want to exercise the Corlve/sion Option, | must first muet certan onnd
v Inectrument on the Conversion 13220 3 § heve Dot bees asercse=d Lo0 tap o smrer 3nTe panmmenic

or foreciusure under the Note or the Sefu
in the tmveive (12 months dmmediately preced

Datesid) | oive '.h- Note Helder molice that I wansiic ormyvert 1o a

i the Conversson Dater o) I am fursent oo miy parmente 2ol 35 dpve poone to the Cuaversios

exd rate within the Limpe sy

ennverson {te egual 1o the greater of one percent i of the gutstanding prncpe! baiance of my N i
1 s any documents reguires by the Note Helder 11 effect the comversion: o I provide the Sote Holder ®iin ¢3oenl e 2
tht T have ool exercised 20y Assumplion Festure effenvd fanthe Note Holder and sccepled me pe of the Ciarernnn Baic

if 1 ¢in not exertise 13 ¢plinn to comert in Acom <o lrewith the terms end overdstiens nf thic Hider Sy the FIRST
: 18T T Chande DPate to aceur pursuant 10 the Adjraiable Fare Nate altes the drie of 1hic Hider 2nd the Ninte, tnie option 1o oomvsr? treated

by this Rider skhall terminate.
3. NOTE !!(JL!)ER S NOTICE T0 BORROWER
notice to e of tny aptiom 1o onaDvert =9

thy ciocutions for ox WL et

o

This Conversion Hate ider:

s not reguired o, provide me with sdéditional Natice of mz cpuon o coivet e lorevprl Crimnrrere 3 L NS A NS

1
the folierming information
P T 4

b the fixed interest 12tes padzhle by me 8 3 onnaert tooa fivel s et sute bann 2nS the mneeont o

at ther fixed rate of imtersei: apd
fot Jess 1han 10 davs from the date the notice is sent. By Ghich 1 must execute and Seliver 1o Note Frlder & Sncomen

.

e dat
iy the form reguroad by Nete Heléer evicgenang my €icliod 1o omves? 10 a speafin s figed scle Joar
C.CALCULATION OF FIXED RATE
iy frxed intetest rate wiil e determmined by the Note Halder ,505\??-?1?(4‘— _ i3 Tulznr Cwefasten i
erest rebe w3l Lo el W the inlerest rate then Charged 3o Gatacwrp Savinge <of [z o, A Fedezal savings and Lran Aswwistins,

Wagzer

st idate That
vears ¥ my oulsiending 'w';...;p..l 3-1-...‘;:"- © gTTe Bler vliun e TEE R O Sueredd Tt

aith & term of S0 wears if ma A e e liver s

be by 'b(-— I :}:r oninal ‘:.'\nc-pai A Lol ¢ My faoen creeeded S o x.'..“c* '.hf- purthen price o 3 hose e 1

at Loen S —ittes e Nun
Limit o interess raie -:.‘:a::,;(—s on 1 Chance Date or over the tesn of the Note will et

D. CALCULATION OF .\E\'-' PAYMEXNT .-\.\!ﬂl',\’T
The mew Fxed intersel rz 1 becom

Ay mnntly pay

e end of the term ;..*m:u-d o

| P.I-E,('TIO‘- TO COXVERT
At Gerner e Mweiler Floddtor w e
Tie

= Drate Im tine sace b

Hew live Commver

« prior 1o 3he

oslar Cons

= Demgribed

10 provvivie Lae Dl

oider

o camvert, 1o any vesl 1omueat deliver 10 Note Holder wntten ool T [
' 20 vedaa s frens the Conversion Date
¥F.CONVERSION FYE
S rhe et in e Rae L Te T omm T D L etyel o >zoreafon

1 agre=r To ppax the Note Halder ot

tvese eom Hater

dable conversion léw ogual inene percent 1177

(500000, ahichever 15 areater. 30D il o u::ml_-.- pay the ennversion fee

netwithstanding my execution. or Note Holder's exerution. of the dizument evideniarn the = rcptinn ol the Nate
. EFFECTIVENESS OF PROVISIONS
Upon my delivery of the execution mocificalinn o the Note, Section
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