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MORTGAGE $18. 00

THIS MORTGAGE (*3ecurity Instrument™) is givenon July 18,

19 g3 Themorngagoris Chicago Title and Trust Company, as Trustee under Trust
dated Decemler &, 1986 and known as Trust #1089423

{*Borrower™). This Zecurity Instrument is given to

o . UTIVERSITY SAVIAKGS AND LOAN ASSOCIATION -
which is organized ancd exi1ag under the laws of iilinois . and whose address is

5250 S. Leke Park Ave., Chicago, Illinois 60615 ("Lender™).
Borrower owes Lender the principalsum el ONE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100-—————
e (SE75,000.00) — e

Dollais (US. ¥ ;55 ,000.00 ). This debt is evidenced by Borrower™s note
dated the same date as this Security Instrun ent (“Note™), which provides for menihly pavments. with the full debi. 1 not
paid earlier, duc and payable on August /L, 2018 This Secuniy [nstrumeni
secures to Lender: (a) the repayment of%hc dehterndenced by the Note. with inicrest. and ali rencwals. eatensions and
medifications; (b) the pavment of ail other sums, v:ith izierest, advancad under paragraph 7 io protect the security of this
Security Instrument; and (c} the performance of Borr~:+c"s covenanis and agreements under this Security Insirumen: and
the Note. For this purpose, Borrower does hereby mor.gage, grant and convey to Lender the following described praperty

locatedin  Cook - County. llinois:

ARC 1: .
gu: gguru WEST 174 OF LOT 6 (EXCEPT THE SOUTH 1 FOO7 THEREOF AND EXCEPT
THE EAST 8 FEET THEREOF FOR ALLEY) (N THE COUNTY CLERK'S DIVISION OF
THE WEST 172 OF LOTS 9, 10 AND 11 AND THE NORTH 1/4 ~MU THE SOUTH 1/%
OF LOT 12 IN BLCCK 2 IN SHEFFIELD'S ADDITION TO CHICAGR i £00K COUNTY,
[LLINOLS

PARCEL 2:

£IS62E88

THE SOUTH 1B INCHES OF THE WEST 60 FEET OF NOKTH WEST 1/4 OF OT 6 IN
THE COUNTY CLERX'S DIVISION OF THE WEST 1/2 OF LGTS 9, 10, !l AND THE .
NORTH 174 AND THE SOUTH 1/4 OF LOT 12 IN 3LOCK 2 IN SHEFFIELD'S
ADDITION TO CHICAGO IN COOX COUNTY. ILIT&0F6-
PIN#14-33-302-119-0060
which Bas sheaddrok o 20-0000 1871 N. Orchard ) Chicago ]
[Street] {Cry]
1ilinois 60614 (“Property Address™):

{2 Cooe)

TOGETHER WITH all the improvements now or hercafter erecied on the properiv. and 23 casements. rights,
appurtenances. rents, rovalties, mincral, oif and gas rights and profits, water rights and stock and all fixtuses now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully scised of the ostale herchy comeied and has the right 10
MOTigag: raal and coxg;%.?lc Properiy and that the Property is unencumbered, except for cacumbrances of record.

Borrowe RWATIante 358 will deiend genéfally the title to the Property agsins: all claims and demands. sabject 10 any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenanis {or nalional pse and non-vniform covenanis with
limited variations Dy jurisdiction to constitutc a uniform security insivumen! covenng real propesiy.

ILLINOQIS —singte Farmiy— FNMA/ENLMC UNIFORM INSTRUMENT form 3014 12/83

OE_-G {It}cazoa) VAP MORTGAGE FORWS & (3137532300 « (BOO:523.T7291
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If Lender required morteage insurance as a condition of making the loan secured by this Securnity Instrument.
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance termtinates in acvordance with Borrawer’s ang Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower netice at the iime of or prior to an inspection specifving reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with
anv condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Propernty. the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 2 partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: () 1he 10tal amount of 1he sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or 2=tile a claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is suhorized to collect and apply the proceeds, at its aption, either to restoration or repair aof the Property or
to the sums secured b2 this Security Instrumen, whether or not then duc.

Unless Lender und Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change 1he amoun of such paymenis.

10. Borrower “iot Heleased; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
maodification of amortizatzen 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ojxrate to release the liability of the original Borrower or Borrower's SUCcessors in interest.
Lender shall not be required 1o/commence procesdings against any Successor in interest or refuse to extiend time for
payment or othcrwise modify amo/tization of 1the sums secured by this Security Insirument by reason of any demand made
by the originai Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roise of any right or remedy.

15. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenanls and agrecments of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Mote: (a) i co-signing this Sccurity Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the tinns of this Security Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument: and {7} 4prees that Lender and any other Borrower may agrec 1o ¢xtend,
modify, forbear or make any accommodations with i¢jard 1o the terms of this Security Instrument or the Noie without
that Borrower™s consest.

12. Loan Charges, ! 1he loan secured by this Se 'urity Instrument is subject 10 a law which sers maximum loan
charges, and that law is finally interpreted so that the inte;esi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, 1hen: (>} 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an[> sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riguces principal, the reduction will be treated asa
partial prepayment without any prepaymens charge under the Note.

13. Legislation Affecting Lender’s Rights. ) enactment or expiraion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrumeni unenforceablt accurding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Jasimument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni<5all be given by delivering #1 or by
mailing it by first class mail unless applicable law requires usc of another method. Tlie natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in 1his Security Insirument shall be deemed 10 have been given 10 Borrower or Lenter » iien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal'l2i <ind the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instruzw i or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instawinent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirumenit. However, 1his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaill provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate.  If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1 enforcing this
Security Instrument, including, but not limited to, reasonabie atiorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiemen: by
Borrower, this Security Iastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(Cost of Funds index—Rate Caps—Fived Rate Consversion Option)

THIS ADJUSTABLE RATE RIDER is made this  18th daix o7 §ui- -
19 g8 . and is incorporatcd into and shall be deemed 1o amend and supplemen: the Moricape. Deed of Trus:
or Security Deed (the “*Security Instrument™ ) of ihe same daic given By the undersigned (Che “"Boireowess ") o seoure
Boarrower's Adjusiable Rate Note (the “*Noig™™) 10

(the **lLender™) of the same date and covering the property deccribed in the Securiiyv Instroment znd loczied a3

1871 X. Orchard, Chicage, Il. &D61%

fPoperiy AdSion]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
Additionzi Co . enants. In addition to the covenants and agrecments made In the Seoumiy Insiromeni. Bomrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE KAZE AND MONTHLY PAYMENT CHANGES
The Note providis £0o7 en initial interest rate of 6,95
ithe adjustable interest rate ani the monthly pavments, as foliows:

®o. The Noie pronides for chanpes in

. ADJUSTABLE INTERESY F.ATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjusiable interest rate [ ‘vl ray may change ongsthe farst day of  Februarv -
19 89 . and on that day cvery 61h rionth thersafier. Each date on which my adjusiable intered raie seald change

is ¢alied a “*Change Date.™

(B) The Index
Beginning with the first Change Date. my afju 17ble interest 72ig will be based on an Index. The "Index™ iz the

monthly weighted average cost of savings. borrowiizsand advances of members of ihe Foderal Home Lozn Bank
of San Francisco (the **Bank™"}). as made available by the Zank. The most recen: Index figure avallabiz as of the dale
45 davs before cach Change Daie is called the *"Currest Index.™

If the Index is no longer avaiiable, the Note Hoider it choose 2 new index 1hat is based upon comparable
information. The Note Holder will give me notice of this ¢hoile.

(C} Caleunlation of Changes

Before cach Change Date. the Note Holder w»ill caleulate sy Oew dnierest szic by 288ing  two ané three
quarters poerceniage powLs . 3 750 *piioihis Curzren: indew.
The Note Holder will then round the result of this addition 1o the nease ' Uone-cighth of one percentage point (B 125353

Change Date.
The Note Holder will ihen determine the amount of the monthiy payvmeiir Thzt would be suffickent 10 repay the

unpaid principal 1 am expecied to owe a1 the Change Daie in full on the maiunty d217/aLmny new inielcsi rale i sebsian-
tially equzl pavments. The result of this calculaiion wiil be the new amount of my monihiy pavment.

(D) Limits on Interest Rate Charges

The interest raic | am required to pay ai the first Change Dzie wili net be greaier than 7.95 s
or less than 5.95 . Thereafier, my adjustable intersst rate wiil never beincreased or decreased
on any single Change Daic by more than one percentage point (1.0%) from ihc raie of upreresy [ have been
paving for the preceding six months. My inlerest rate will never be greaier ihan 12.9= o
which is called the “"Maximum Rate.™

(E) Effective Dale of Changes

My new interest rate will become effective on cach Change Date. I will pay the amouni of my nevyamonihiy pay-
memt beginaing on the first monthly payment date after the Change Date until the amount of 1y monihly paymeni

changes again.
(F) Molice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my adjustabic interest raie and the amount

of my monthly payment before the effective date of any change. The notice will include Information reguired by faw
to be given me and also the title and telephone number of 2 person who wiil answer any question | may have segarding

the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o converi from an adjusiable intcrest rate with intcrest raic fimits
te a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTFION

(A) Option to Convert to Fixed Rate

{ have a Conversion Option that | can cxercise unless § am in default or this Section 5(A) will ot permit me
10 do so. The **Conversion Option™ is my option 10 converi thie inlerest raie 1 am required 1o pax by this Noie from

o

an adjustable rate with interest rate limits 10 the fixed rate calculaied nader Section 3B} below.

The conversion can only iake place on a daie(s) specified by the Noir Holder during the period beginning on

the sccond Change Date and ending on the tenth Change Daic. Each éaie on which my adjustable interest raie can

consert to the new fixed rate is called the **Conversion Daie.™

MULTISTATE ADJUSTABLE RATE RIDEA —ARM PLAN 761-Single Famuly — Fannie Mae Uniform [nsirument
@".347;\ 71T vt MORTGAGE FORWS = (313 2238100 = (Bl £2% 7237

Forrm 2124 1187
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all ol the warranties, indernnities, representation,

Part ol the ‘Trusee while in formn Juiporting w be the warrantics, in Kmnitics, ropreicniagion, UvEnants, uiniertakings and agiecments
ol said Thissee arr nevertheless cach st every anc uf them, mde arnd intended ot wa pe § » indermitics, repn. o, Coy , widertakings aml agreenients by the Trusieg or
fu i i indi [ #ded fou chet prposc of bimding Wy that pottion of the trust Property specifically deweribed herein, anmd
thiv insiniment is caecuted and delivered by aaid Trsee nat bn ies () right, hut solely in she exercive of I powen o ifr1ad UpR H ae wich TRuskee; ami that na Peronal Labitity of pervonal
FEpOnDiity b maaupned by nor shall o any time be aneried Or eRliiiceablc againt the Chicagn Tile mmd ‘Trust Con,oon v M accound O this insnuneat ur on
rEpIEACIation, covehand, uiddentaking or sgmement of the said Truviee in this indrument
rebcaned,

, account f any warramy, ineminity,

comained, cuhet ¢ previes o linplied, wll Mach peronal linbility, if any, being eapresidy waived and
IN WITNESS WHEREOR Chicago Titde and Thuat Cuoimnpany, e penonally bl s Thistee ay storesabl, has caurtnd thewe Presehis o

seal to be Merrunio alfined sl anested by its Assivtant Secretary, the day s year fin sbove widicn,

Oy SSISTANT VICE-PRESIDENT

Comporie Scal AnSy — ASSISTANT SECKETARY

NTATH OF ILLINOLS, I the undersighed, a Nuotazy Hublle in ami for the Covily M /] the above named Ansistanl Vice

58 Frenldent and Asiistad Secretary o' CHICAGO TITLH AND TRUST COMMNY, Crantuy, ﬁml!t_:. kBOwi (o ine (6 be the same e reon whowe

COUNTY OF COOK faines are subscnbed e the Toreging | wirsinemt ms sich Asvistant Vice Preskdent sid Assistan | retary wespectively, appeand hefore e this day in
[ - : My ot mnud ddelivered the said instrument us their own frve and

YOluNary 2t ard as the Iroc and vidutdary actof said
A st (0Th; meul the sald Assietant Secretary thea mnd ihere ok [ i

Given under my hand am Notarial §

IUQHA%&
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