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MORTGAGE

THIS MORTGAGE (*Security Instrumeni™ ) is given on -
Bill Giannikoulis and Paraskevi Giannikoulis his wife

Rl AN U

..

which is organized and existing vnder the laws of the Statz of Hineis, and whose address 15 7460 W_ Ining Park Road.

Fifreen Theudand Dollars

This Security Instrument (ecirrs to Lender: €a) the sepayment of the debi evidenced By the Not2. with interesi. 2nd afl
renewals. extensions and modificitions; £b) the payment of all other sums. with interest. advanced undes pasagraph 7 0
proiect the secusity of this Securiry Instrument: and (c) 1he performance of Bosrowes's covenanis and apzeements under
this Security {nstrument and the.vore. For this purpose, Borrower does hiereby morigaps. przni 2nd convey to Leader the
following desciibed property located 1. .. 3 Coumy. lneis:

LOT 7 IN DES PLAINES MANOR, BFR:iiG A RESUBDIVISION OF PARTS OF LOTS 3 AND &4 IXN CIRCUIT
COURT COMMISSIONERS PARTITION OF THE LAXKDS OF CHRIST MOELLEIR ESTATE IN THE FRACTIORAL
SOUTHWEST 1/4 OF SECTION 18, TUVASHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IXN COOK COUNTY, ILLINGIFC

PIN: 09-~-18-312-007 VOLUME: 089
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710 South Westgate Des Piaines
{Street] 1ol

thinois 60016 {"Property Address™);
{Z Cooel

which has the addressof ...

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, rayallies. mineral, 0i) and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Sccurity Instrument. Allofthe
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has the right to
morigage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of recosd.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform covenants with
timited variations by jurisdiction to constitute 2 uniform secunty instrument covering real properny.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

Form Z7.22 Saretortmi, (e
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if Lender required morigage insurance as a condition of making the Joan secured by 1his Sccumiy Insirument.
Borrower shall pay the premiums required 1o maintain the insurance in efiect vanl such 197ne as the seguirement for the
insurance terminates in accordance with Borrower™s and Lendsr’s wiitten agreement or apphicable fam

8. [Iaspection. Lender orils 2genl may make rezsonable eniries upon 2nd inspeciions of the Propenty. Lender
shall give Borrower netice at the time of o prier o an inspeciion speciiiing rezsonzdle cause for the inspellion.

9, Condemnation. The proceeds of any award or claim for demapes. direr? o Sonscqueniizl in connectioe with
any condemnation or other taking of any part of the Properzy. or for conveyances i Lizu of candemnation. 27 hesedy
assigned and shall be paid to Lender.

In the event of a 1otz taking of the Property. the proceeds shall be 2pphad 1o the sums secured by ths S=ceniy
Instrument. whether or not then due. with anv excess paid to Borrowsr. In the saent of = paruzl tzking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusiiy insirument shail be reduced by
the amount of the proceeds muliiplied by the following fraction: (2) the total amount of the sums securad imenedizicy
before the taking. divided by {b) the fair market value of the Property immadialely before the laking. Any balance skall be
pid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor ofiers 1o
make an award or scttle a claim for damages. Borrower fails to respond 1o Lender withiom 30 days 2i1er the datethe notize s
given. Lender is authorized 1o collect and apply the proceeds. at s eplion. ciiher 10 rovieration of repeir of the Preperiy of
to the sums secr@) by this Security Instrument. whether or not then doe.

Unless Lendsr and Borrower otherwisce agree in writing, any apphicziion of provesds 1o praopal shall not exlend or
postpone the due dat=of the monthly payments referred to in paragraphs i and 2 or change the 2moeunt of such pevmenis.

10. Borrower .Not Released; Forbcarance By Lender Not 2 Waiver. Exiension of the time for paymen? or
modification of amortization of the sums secured by this Secuny Insirument granied by Lender o any suecessor in
interest of Borrower shalt /0 operaie o reicasce the liability of the eriginal Borrower or Borrowes™ sGoocssors in 1nieresy.
Lender shall not be required to commence proceedings 3f2inst any SuICORSOT in Inieresi or refuse o culend Gime for
pavment or otherwise modify arsortization of the sums secured by this Secuniy Instrument by re2son of a2y demand made
by the original Borrower or Boorg war’s successors in interest. Any forbearance by Lender in exercising any right oF remedy
shall not be a waiver of or precicue the exercise of any sight or remiedy.

11. Successars and Assigns doiind: Joint and Several Liability: Co-signers.  The conenanis and agrzements of
this Security Instrument shall bind and ©inchit ihe successors 2nd assizns of Lender 2nd Borrower, sulyest to the proviaons
of paragraph 17. Borrower’s corenants and ~givements shali bejaint 2ad I Any Borrower whodo-signs this Securiny
Instrument but does ntet execute the Noie {2y s co-signing this Secu iment oniy 0 merigege. grans and comey
that Borrower's interest in the Property undes fucterms of this Secnrity Insrument; ihyae ot porsonally obligaiad in pa
the sums secured by this Sccurily Instrument: oot agrees 1hat Lender 2nd am other Borsewer may apsec 1o cxsend.
modify, forbear or make any accommadanons with iefard 10 the terms of thas Secunin Insirumen: or the Noese wsthou
that Berrower’™s consen:.

12. Loan Charges. Ifthe ican sccured by this Serumiy Instrumena 1s subjecs 1o 2 law which scts mavmam fean
charges. and that law is finally interpreted so ihat thelinteiest or other Ioan charges colitticd oF o be coilecied in
connection with the loan exceed the permitted limits, thea: [s) any such jo2n charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (i ar v sums airezdy colicciad from Borrewer which enseoded
permitted limits will be refunded 1o Borrower. Lender may chiov'to make this refund by reduning the pnincipal owed
undzr the Note or by making a direct payment to Borrower. 1 a reqpisd reduces prinespal. the reducthion sl dereaind 2e 2
partal prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Righis. If enactment or/erpiration of zpphicabic laws has the effect of
rendering any provision of the Note or this Security Instrument unenfciCeable »ecording 0 :1s serms. Leader, at is opiton.
may require immediate pavment in full of all sums secured by this Sccurisy Inrument 2nd may imvoke 2ny remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall i2ke b= s70ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrunicpishull be given by delivening 1 or by
mailing 1t by first class mail unless applicable law requires use of another method. F7:2.nntice shafl be directed o ihe
Property Address or any other address Borrower designates by notice io Lender. Any 1013¢= io Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ntice 10 Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given 10 Borrowes or Lendsi v hien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federsl’ > 2nd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity fastrument or the
Mote conflicts with applicable law, such conflict shaill not affect other provisions of this Sccuniy Insttwiacnt or the Note
which can be given cffect without the conflicting provision. To this ¢ad the provisions of this Sccurnty Instoainent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Nete and Sccuniy Invrament.

17. Transfer of the Property or a Benehcial Interest in Borrower. 1f 2l or zny & T ke Properiy er any

2 naivral

person) without Lender’s prior wriilen consent. Lender may, at its option, require immediate payment in full of ail sums

secured by this Security Instrument. However. this option shall not be excrcised by Lender if excrcise 1s prohibiicd by
federal law as of the date of this Security Instrumens.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ali sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of ihis period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demznd on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shali hasve ihe night 1o have
enforcement of this Security Instrument discontinued a1 any time prior to the earlicr of: {2} 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Iastrument. Those conditions are that Berrower:
(a) pavs Lender all sums which then would be due under this Security Iastrument and the Nois had no acceleraiion
occurred: (b) cures any default of any other covenants or agreements; (c) pays 21l expensas incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable artormeys” Iees: 2nd (4) takes such aciion 2s Lender may
reasonably require to assure that the lien of this Security Insirumeni, Lender’s rights in the Property and Borrowes's
obligation 10 pay the sums secured by this Security Instsument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
oceurred. However, this right to reiastate shall not apply in the case of acceleration under paragraphs 13or 17,
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