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MORTGAGE

8Tl-'IlS MORTGAGE ("
8 The morrgagor is

(**Borrower’"). This Security Instrument is given 0 HARRIS BANK
GLENCOE-NOR1 2BRO0K National Associalion, which is organized and exisiing under the laws of the Unniod Siaiss

of America, and w0t address is 333 Park Avenue, Glencoe, 1L 60022 {*“Lender™).
sumof .__0One hundred thouszo

Botrower owes % tF & nrinci

TS B0 repancipalsun Pollars (US. 5 100,000 GOX "y 550 debt is evidenced by Borrower's note
dated the same date as this S cunty Instrument (“Nm:’?hwhich provides for mmonthly paymen?s, with the foll debt. if rot
paid carlicr, due and payable on . August 1, Z01B This Security Instrument
secures to Lender: (a) the repayrrant of the debt evidenced by the Note, with interest, and all renewals. exteasions and
modifications; (b) the payment ot ali e2her sums, with interest, advanced under paragraph 7 10 protect ibe sexurity of this
Security Instrument; and (¢) the pdormance of Borrowes’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dm,hc*gby mortgage, grant and convey 1o Lender the followming described property
located in 'l County, fllinoss:

Parcel 1l: Dwelling Parcel GI7-F:

Lot 5 (except the East 137.75-Feet, as meas:
thereof, except the West 60.( Zepet thereof
aforesaid, lving East of and ad joiaiag the
of the North Line of Lot 3, extendia Zast znd

Lol R ST )
<
1]

T

HLIRER AN T
Q

of the Xorth 1/2 of Lot 2 in County inrk's Divis
Easterly line of Skokie Highway {(excep! the EZast
75.0 Feet, measured on the East and XoxiH Ilines)
31, Township 42 North, Range 13, East of tus Thir
{except that Parr falling in Road in Butlel's Subd
County, Illinecis.

Parcel 2: Parking Parcel 817-F:

The North 17.0 feet of the East 35.0 Feet oi the-best 63.0 feer of
all being in the aforesaid Chalet Gardens subdivision:

Parcel 3:
Easements for ingress and egress and parking, as estal ighed by the Chalet
Gardens plat of Subdivision recorded April 11, 1962 as ddcuzent No. 1854545D
made by LaSaiie National Bank, a Nationzl Bzpkiag Assecicliorn. 28 Trustee
under Trust Agreement dated February B, 1951 and XAT 27432 :nd Certificate
of Correction dated August i3, 1962 and Recorded August 22, MTo7 as Document

18569497, in Cook County, Iilinois.

I\

7}
SN U TN

N

817 F Hibbard Coad
[Street]
60091 {"FPropenty Address™):
i Code]

which has the address of

1Hinots

TOGETHER WITH all the improvements now or hereafter erecied on the propesiy. and 2ll casements. rights.
appurienances, rents, royaltics. mincral, oi! and gas rights and profits. water righls and stock 2nd 21! fixtures pow or
hereafter a part of the property. All replacements and additions shall 2lso be coversd by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTY that Borrower is lawiully seised of the estate hereby conveved and has the righi 1o
mortgage. granl and convey the Property and that the Propenty is unencumbered. excep: for encumbrances of secerd.
Borrower warrants and will defend generally the title to the Property against all clzims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaals with
limited variations by jurisdtiction 1o constifute a uniform secunity instrument covering rezl propesty.

ILLINOIS—Singie Family—FRMA/FHLMC UNIFORM INSTRUMENY Form 3014 12783
BANN CRAFT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain 1he insvrance in effect vntil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

5. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muhiplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails :o respond 10 Lender within 30 days after the date the notice is
given, Lender is ar.horized to collect and apply the proceeds, at its option, either to restoration or repair of the Properniy or
to the sums secui eo ¥ ¢ this Security Instrument, whether or not 1then due.

Unless Lende” and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpone the due date of The monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pavmenis.

10. Borrower 20" i'elieased; Forbearance By Lender Not a Waeiver. Extension of the 1ime for payment or
modification of amortizaiize of the sums secored by 1his Security Insirument granted by Lender 10 any successor in
interest of Borrower shall nct vprrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired 'o commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amOrt . zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy or's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be 2 waiver of or preclude the r4eicise of any right or remedy.

11. Snpccessors and Assigns Berd;, Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beirefit *2.c successors and assigns of Lender and Borrower, svbject 10 the provisions
of paragraph 7. Borrower's covenants and ag reen.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) iz rosigning this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under the 12.rms of this Secwority Instrument; (b) is not personalily obligaied 10 pay
the sums secured by this Security Instrument; and () apicces that Lender and any olther Borrower may agree 1o exiend,
modify, forbear or make any accommodations with rer.-72 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the [oan secured by this Sectrity Instrument is subject 10 a Jaw which seis maximum loar:
charges, and that law is finally interpreted so that 1the ini=ress or other loan charpes collecied or 1o be collected in
connection with the loan exceed the permitied limits, then: () 7 ny such loan charge shallt be reduced by 1he amount
niecessary to reduce the charge to the permiltted limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose i make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a refund re Gees principal, the reduction will be ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or.<apiration of applicable Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable 7.ccoiding 10 its terms, Lender, a1 its option,
may require immediate payment in full of all sums <secured by this Security 'nstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the srersspecified in the second paragraph of
paragraph 17,

14. Noflices. Any notice to Borrower provided for in this Security Instrumen: sball be given by delivering it or by
mailing it by first class mail unlcss applicabic law requires usc of anather method. Ta¢ notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1> Lender shzll be given by
first class mail 1o Lender’s address siated herein or any other address Lender desipnates by noiice 1~ Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lenddr when given as provided
in this paragraph.

15. Governimg Law; Severability. This Security Instrument shall be governed by federal Juw xad the law of the
jurisdiction in which the Propesty is iocaied. In the event that any provision or clause of this Security lpstrument or the
Note coaflicts with applicable law. such conflict shaii not affect other provisions of this Security Instruinent or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrinn mt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunty Instrument.

¥7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in i is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is no1 a natural
person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale conlained in this
Security Instrumnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
¢a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atlorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration vnder paragraphs 13 or 17.
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< ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps:

THIS ADIUSTABLE RATE RIDER is made this .252h.. day of .. Juls e 1988 and
incorporated in1o and shall be deemed 10 amend 2nd supplement the Morigage, Dcod af T.:..s; ¢r Secusily Deeé (ke
~Security lostrument™) of the same date given by the undersigned (1he “Borrower™) 10 secure Borrows:ss Adiustable
Rate MNoie {ithe "Note™) HARRIS BANK GLENCOE - NORTHBROOK NATIONAL ASSOCIATION

............................................................................. {the “Lender™) of the same date and covering 1he properiy d—sc,.acd in

i Propest r\dd':n}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM ANDO MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITION” L COVESANTS. -1n addition to the covenanis 2nd agreements made in the Seceriw Instrument. Borrouer
and Lender furthcr covenant and agree as follows:

A. INTEREST 4A7T AND MONTHLY PAYMENT CHANGES

The Note provides furasinitial interest rate of . 2: 23 . %. The Note provides for changes in the interes: r21e 2nd the
monthiy payments, a: foliows:

4. INTEREST RATE ANL HMONTHLY PAYMENT CHANGES
(A} Chznge Dates

The interest rate [ will pav/~ay change on the first day of ... AURUSE b 19.21 . and on tha: dav
every 36th month thereafter. Each gzte on which my interest rate couid change 15 calied 2 “Change Date ™
(B) The index

Beginning with the first Change Date, ray interest rate will be based on 2n Index. The “Index™ is the weekly avesage
vicid on United States Treasury securitics adjusted 10 a constant maturity of 3 years, as made a2vailable by the Federal
Reserve Board. The most recent Index figur: av2ilable as of the date 45 davs before cach Change Daice is called the
“Current Index.”

If the Index is no longer available. the Note ficlder will shoose 2 new index which is based vpon comparable
information. The Note Holder will give me notice of thiz.choice.

{Ci Calcvistion of Chaages

Before each Change Date. the Note Holder will calcu’ate my new interest rate by zdding . twe & tnree

percentage points (2:232 %) 10 viie'Current Index. The Note Halder will then mund ihe
result of this addition to the nearest one-cighth of one percentage polar {0.125% ). Subject 1o the limats sta1ed an Section
3({D) below, this rounded amount will be my new interest rate un’it Jqe next Chaange Dais

The Note Holder will then determine the amount of the montaly paymen! 1that would be suiicient 1o repay the
unpaid principal that | am expected to owe at the Change Dale in fuit on thomatunity date a2t my fow inlefes? F2i¢ a0
substantially equal paymenis. The result of this cajculation wiil be the rew 2mount of my moenihiy parmeas.

(D} Limits on Interest Rate Changes x

Thg interesi rate [ am required 1o pay at the first Change Date will not be greatirshan . 22 ionf = or
WTa23A %. Thercafter, my interest rate will never be increased or decreasdd vl any singie Change D2ie by
than vwo percentage points (2.0% fmm the raic of interest | have been paving for the jreceding 36 monihs. M: :.—;:c.-@

~

rate will never be greater than 2hnS2 % of Jess than B2 %.

{E) Effective Date of Changes

Sy new interest rate will become effective on cach Change Dztc.  1will pay the amoent alm
beginning on the first monthly paymeni daie afier the Change Da21e unil the amornt of my manil
again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me 2 notice of any changss 1o myv inigrest
payment before the cffective datc of any change. Tae nolice will include informalion
also the title and iclephone aumber of 2 person who will answer 2y guesiion | may Bua-s: regardimp the nole
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES™ IN 30RROWER
Uniiorm Corenant 17 of the Security Instrument is 2mended ic r2aé 2s iniloms:

Transfer of the Property or » Beneficisl Interest in borrower.  1f 21i o7 any past ol the Propzriz of 2o snieresiinales
so.d or transferred (or if 2 beatsicial interest in Borrowes is solé o 17ansferred 2nd Borrows. 15 fidT 2 natwra:
without Lender's prior writlen consent, Lender may. at its oplion, reguire immedizic pudrment 2o Tuli of 2l suins seluicd
by this Securits Instrument. Hewever, this option shail not be excreised by Lender af enercase 1 profubered 5y fedoiziien
as of th- datc of this Sccunity Instrumeal.  Leader also shall no1 exercise this opbon of 12) Borrower causes o &¢
submitied to Lender information required 3y Leader 1o evaiuate ikhe intended transierer 2527 2 non Joan weic drang made
10 the transferee: and (b} Lendcr reasonably det=rmines thar Lender’s securily will not be umpawsd dp the foen

assumption and that the sisk of 2 bre.ch of : ay covenant or a2gsecment ia ihas Secunty Insiroment n adceplaldle to
Lender.
Ta the exient permitted by applicable law, Lender may charge 2 seasonable foo 2« = condehon 2o Lender’s Jonsemt 2

the loan a2ssumption. Lender may also reguire the transferes 1o sipn 27 assumy t0n agreement that os adcrplable T
Lendcer 2nd that obligates the transferee 1o keep all the promises 2nd 2precmieais made o2 1he Noic and o this Sccwry
Instrument. Borrower will continue 10 be obligated und=r the Notc 2nd this Sccurin fadrsmen: unlos Londer soleases
Borrower 1n wriung.

MULTISTATE ADJUSTABLE RATE MOER —ARM PLAN 837 —Smiphe Farmu—Fanne Mee Undorm Insirumen Foem 3116 9 86
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