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UNOFFICIAL.

F. Fo Lessoa is in detaul of any of the terms of the Leases; and 32 3939 9 2z
G. Cwner has 0ol and will not wave of otherwise compiomise any obligation of Lesses under the Le2se and wii enforoe ihe perioomence ¢f
every cbiigaton o be performed by Lessee under the Lasse

6. OWNER'S AGREEMENTS. In consceration 6f the Loan and Jo pioiact the socurily of Uis Agreamen, Dwner agress:

A 10 deiver Yo Bank upon execuion of this agreament oopies of 1he Leases, cortified by Oaner. as Dang Tue and comect copies which
accuralely represent the ransactions batween the parlies;
1 cbserve and periomm afl obligadions ©f Lessor undir the Leaves, ardd 1o ghve wilien procpi nodoe 1o Bank of ay defaul by Lessor o

-
L

B.
Lessee under arry Lease;

C. 1o noify in wiiing each Lessoo that any deposits previously delivered 1o Ownar hizve boen retaintd by Owner of 250 and Solvere 10
Bank a5 the case may be;

D. o appaar in and delend any achion of procpeting pertaining 1o the Leases, and, wpon the reguest of Saric 10 do 50 7 tha name and o6
bohat! of Bank but & the oxpense of Caner, and 10 pay al costs axd expenses Of Sank, msludoyg faes0nale AUTNEFS H0S 13 INd eirs
nol prohibied by law, in any such action of proceading in which Sark may anoear
10 give wilen notioe of this Agreement 1o each Lessoe which nolice shzll comtain insTuzhons 35 each Lessie thal Lossoe shal. wpin
recoat of notice and damand Fom Sank, make al payments o} Reng deeclly 1o Bank; and

. 0 indemnily anc bold Bark harmiess for all hablives, damages. Costs and expenses. incloding reasonabhe anoenins Wos. S0k wGrs
whan Sani, at s discrelion, slecs 10 exercise anry of 11s remedies wpon dataul of Lasses,

COLLECTION OF RENT. Dwner shall gve nolice of Bank’s nights 10 all ¢! SaC 1ems, Esues of 2rolts and noloe of deect pavmenl 1o Bank Jo those
obligaiod 0 pay SUCH Tems issues of profts. Ownir agrees 1o droct ) 1nanls 19 Pay 160 Jue of 10 bedtmiz due 1o Sa0ic. Oanie, a5 a0erk of
Sanx, shal endorse and Seswer 10 Sank any money (ors, Chacks of drals winch represent Tenls. iisues o profls hom the abve-temabid
Propeny, 10 apply the pooed 10 the Qbbgations, and shal grve notoe o! Sank’s nighls in any of sas zen’s, WSS of Heoins and neace of dracl
cayrant o Sank 10 thaese obueier! 10 pay such teris, msves of profts.  Sank shall be the cradtor of 2ach Lessee i 1eSDec 10 aSHgTTnes 1 fhe
benefit of creditors, bankiupcy. sfaisanizaton, rextangement, insoivency, disstlolion ©f 700eNSTD pIDCOEINGS Dy Lessee. and Oawner shal
Frmediaialy pay over 1o Bank all Sui e Cwniar iy feceive as credior Fom suth aclions of protesdings. Ao, Sank may oG of tedene al
payments paid by any Lassee, whelhks o «1 putsuant 1o the lerms of the Leases, Jor the fight 15 leominale, 2anvel o modly the Leases, anc Oamx
shal immediatoly pay over 1o Banx al cura naymen's s Cwnef may fettrve hom amy Lesses,  Sank shall Bave the SOI0n 10 a0Cly &y enes
recorved as such credior 1o the Obligaticra the Mongagt, o this Agrearmbnl

EVENTS OF DEFAULT. Owner shall be in Sz upon the cocunence of any of the Salowing everts, CElumsiances o fondtons (Sveads of

) Defauli. The Events cf Delault are:

9.

0.

A Faiure by any parstn obligaled on the Obligi ions 30 make paymant when due thereander of

8. A delaull o breach undar any ¢l the lerms of Jais Agreament, the Nole any LonsTushon 1oan agbement of oiher 1oan agrobmend any
security agreemnent, motigage, doed o seGIu ol Oped b Tusl Tust oobd of any Oiber COIUMSA OF MSTUTANT eudotng.
guaranlying, securing or oiherwvise reialing Io the Gblinipmas, o

C. The maxing of lurnishing of any verbal, or wrilen, sopiaes arialion, stakmen? of wRT2Ty 1 Bank which 15, of HOcomes, [alse of ICmect 0
any material respact by, ©f on behatt of, Owner, Sorowr, Or “ay Co-Sanes, endomi, SuTely of guaramor of the Gblgations o

D. The death, isvolution of inscivency of, the appointment o 4 rectaver by of o0 1he Sehall ¢l the assigronens Sor the Denadtt of credis by
ot on behal! of, the voluntary of imvoluntary Jeeminalion of exdsie ot by, of the COmrentermenl under &y ekl o ke hderal of sase
i , banleupicy, reoganizabon, coMPOSUon of deior telkl a by Of azansl Dane, BoTome, ©f ATTY GOS0, eRSNSeE, wotly
of guarantor of the Cbiigations, of

£. A good lath betiel by Sank at any Iime hay Bank is insecure, thal the 20057401 oF 27y Saymenl S rreares o that the Colaiord 5 imgared:
or

F. Falure jo pay anc provide pioo! ol payment of any 12x, Assessent, Tenl, insurLioe prermvam of e 0w on of Delure 1S ot c2le o

G. A vansien of a substantal pan of Caner’y money Of DIopxTy.

AEMEDIES ON DEFAULT. A the opbon ¢f Bank, ol or any part 6f the prvapal o, &3 aoomn 7205t on, e DEdcaioms shal nocione Tryredasdy
dup anc payabie without nolice of damand, updr the ooturrence of n Svem of Defauk of &1 any une et In a2dUnn S0an e LLTEn
ot an Event of Default o a arny e thereation by Morigaooar under the Maonzsage. Sane. 21 Zanw's L0070 w2l rzve Te "ol G T anr s w5l
the iolowing ramedies:
A 1o collect directly and relain Rent i Bank's name wihoot 123ang ossestcn of T Pruganty anT ¥ JeTens. Lokl recenel, 20 e I T
Sent ghing proper fecaipts and reiases, and, aher detucting af raasonabe S35% S SOBLCUCT, MChilnD se2nonabe 20uheys K B
the extant nct prohibited by law, apply e balanoe 1o the Note, ISl 30 20CTLeC imaresy a0l en 1 Dl T4l

(::)[:)‘j/' iL~26-0408588

8. 10 doclwe the Obiigations trmediainly due and cayabe, ant, 25 SaniK's DRULN, xEf %6 20y 20 T THTRLAS LTTOSET I A Te NoE e I

Morigage of this Agreement; and

C. 16 enler upon, take POSSesSION of, marage and oparale all or any oan of e PropETy. AR, TSN XA Of TRies 3Ty Ledt el
any Lessee, incraase of reguce Rent, decorale, Clean and make recars, &hC 20 &7 871 U TVRT BNy AT TLO LhAl ST Do0ges U
prolect he Froperty as fully as Owner oouid 90, ang 1p apply any funts ool Bom T 0o L0n O e MTien sy, SUCh 0o 25 Can
may deem proper, including, but not lemvied 1o, payment of I JoBoMngT  OPKIANNG RIDLIAL TTANNFETEST IILAL O EHATRYT, B
accountar's’ loes; the Obligations; anc Woward the maind o reaviss Tt fes AT Of MOCANATES,  Tarw e e wrh WAL WO
regard 10 the adequaty €1 the socurly, with Of withou? 207y SUon of ProsebSar. VTTUSh 27y THFMUT U MOETL TROgIEE LU 2
MONIGGE, Of by 10COVel 10 BE ADPCINEEE By & COU, 200 FTESSGI/E 21 Uwrid's DATssmln

The colioenon ang apphcalion of the Rent of thiy ontry upsn and lakng poswann of thies Frigerty 23 207 200 0 e wrlinn W2k ol Sre o e
any detaull, of moddy or wale any nobce of defaull under the Note, Morlgaga of e Ageeement 22 rvabIek: afy 9T 900 ZTEtl 15 Wth raine

Tha onfcicament of such remedy by Sank, onoe axarcised, shall continue 1or 90 Tong 25 Banie SHaR &00t, ToIMInarvkon N A RO and
applcation of Rent may have cired the ongina! defaul. 3 Bank shall thereahitn et 10 diolonbmmue INE Evdstad: O 2777 LU0 SUTiny, D ST OF
any othar zernedy under the 1aw, the Note, Moiszage of Lis Agreorrent may bit asri6g af any me an2 Fom e 1o e Diomng 2y sebnequend
defaull, The word ‘defauly’ has ihe same meaning 25 comiained Wihin the Nole of any oiher mstumen] evidansng the Oblcaions, anc e
Motigage, of any other document securing, guanialying or olherwise ralating 1o the Obligatons.

in addion, vpon the occuttence of any Event cf Detaolt, Sank shall be eniffled 10 all of 1he semedies provaded by Law, the Nole and aay refated loan
dotuments. Al rghts and remedies afe cumuiLiive and nol exclusive, and Bank is enited 1o Al semdes piovided 1 law Cf eJally, Whether o€ oot

expressly sel Jorth,

ADDITIONAL POWERS CF SANX. in addficn 50 al othr powers graniad by this Agresmneni and e Monigase, Sank 250 has he righls and
POweErs, pursuant 1o the provisions of the knots Code of Covil Proceduie, Section 13-1101. & 544,

Lease Assignment-R.C. BANK OF RAVENSWOOD PAGE 2

N

» .

29960




\[ Jy-wewubissy asco}

YL

Wt
G6;4]e sendaa worssiwuo) A
SIONITW 20 31VES TR ABVION
VYNIGINA VILOS
A 'IP.HS ’TP \’J_"rol'r
ZLZ1 NS PG VORISR “AA 1TL “NNYE FAISENYT AG paredasd sem uawnoop sxl

. 273Nd AHYLON
I J Do
1/7777:’?!/‘ ; if ) ‘;/ ) ! 392200 VOSSRICT Fi
- z Vo

) 08 @5 sesodnd pue Sosn o 1y
18 ANWINGA DUE 203 SRS S RALNISU A PARAIRE puR paubs = jeg pebpapmanpe PR wosd L1 42D S35 out 000G PIRACde TAUNERY
w8005 A V1 POGISANS 0 SAWRY DEOUM SUORIOC DU 2 9G X -2t umony Areuosd “ATTYNOSHES LGN T2251CZ SNOY GILYO YiUn
&Y08-5Z "ON 1SNU1 YIGRN 331SNHL SY GOOMSNIAYY 30 XNYE Xy 0%tni-00) £ "COOMSHNELYE 0 NNYE SU¥ QOOMSHIAYY 20

SNva 1w Ao oggnd Amou v * ﬁf,"nqz;‘h] wn/ ST 1ge T 5 . i nIPaqvo
A == P NOOJI 30 ALNNGD
- SIOUm) 40 3LYIS

Trustee's Exonesation Kider Al

il
R0 WAL T }/ G
">7Pp e
Juapisaid 3NA Sooomsmw:;om g

ATT H3d‘TONT9961°0Z ANDT GALYO WLN
SreE-SZ OM mu/mm FALSNUL SY QOOMSHIAYH 30 NNvE

88329662

g HINMO
/
RSy
sag 30 kpgea oyl sou suomwosd Burimso: ol 10 AMGREdICcI Byl 1094T Sew OU U RUS DR CUPTIE SRR a5 Ly s
SNTI3E A

POWDOP O FRYS UOSIADIC YONS UBKT “PIOA J0 HIGPOSIOOUN DIOY 3G TRYS LY §17 10 uont s fuR 3 "IIEYR0EONEN
Joasng ped Auw 20 weumoly ey Bumgsuod 30 Sutsrd AT Ut arERTICE O5 10 (RS DUP a5 a0t
SONISYEH HIYWOYSYE W

20y ox pounody s v ‘ydeSerd-ans waze pue ydudSerd yoed 10 SuruSey #q e Dunewy wiL 3O

) SISt (R L e

0q Teys 0puob Aue j0 2sn M PuR “JEndus Ay rinyd B RIS U PN RS FTOUT P DT RSy EITNTD CNY WEERNN
g1 10 SUSHESE DT SICSTIISNS “SOAITINOCNICAS TRUCLRA TSI ML TANG DU (D IS B4 O W RS Ay ) ’

reg Ag Sutue U pinesScen irae seg e Do L wRg wo

w1 943 ets uoeopsunl 30 oTeid PUE 9NUBA TWALD] BASTYEIFD o4 YWoworSy i 7 Sutimisns woebun 30 rae mE w ZNNIS ONY NGUTH
SRG: Dt SvR] RS0 14 okt

SRNUOGID J0U B SHE) USRS TR popIAGE ‘GIONITY 10 IS oW 10 SRy o) AG DRS00 Bg RUS UORANDY TR1 YT SNINEEANCS
WILG PR RUND

Aq PAGERS 5 UMM YOLIDUSLIY SaTLM ¥ YSN0R] JOUSKE "DOPUDGR O 10U AR TRRUDASY SR W DRURINIC SUTSKS 9L TANTNONZAY
g Aq pauds 1 puw Sugnm u & sares yons Ae STRn es AS RaRe. B 1R DOOREIIO 04 1

pqs'mm:mopmqzoqwmwamﬁqummmmmmm;omwm:ﬁmmaqu&:»m&wm

“sopowes ‘qubu SIPE 10 AU 10 95XNE oyl U1 AFRD 20 WOZ FOUEREGID] SRR X0 “SUFERD 10 WIS SHTE  MNYD A YRANM ON B

woawos Sy Syl AQ pasodu SUOEESYGO PLE SOTND I 30 BIURLDOLAC § UMD W 3OURSSI M Jo R ) IONISSIZKL IO IRL Y
BHROISWOUL TYUSNZD 2

/AT vodn TR Ly SRR 10 CEIRI B FIDNR S WRE
‘SPRUPMGODUT YONS B J0 FY Ut wwausked uodn PrRGUN UARLGS SUORPSIGO DUl 30 T AUt SB Suts SE 5990 U URw TRYS oSy SR TRESL U

8990%0-9%-11




UNOFFCIAL COPY

*PIpIACId 240U PUB PIAI SN PIOS UL PUD UTAIY JRUUDW S L ‘PayoRD AGRuay uai] dy Jo .
gguamawo;ua dy} Ag ‘joasay; Juawdnd ayy S0 paubisso Aqaisy sjuss sy 0} pub pakeauos Aquay sasiwaid ay)
o9 A}9}jos #00) [yoys 3apunauay wiod> Aup Bunjors aucduo Jo sepunaiay Bulniddo SSIUPRIGRPU! AUD 4O SIBUMO JO
£REBUMO Y} PUD 940U PIOS JO SIFP|OY Jo Jap[oy [0B3] sy ‘pIuIadu0D 51 A)|ouosiad POOMSUIADY JO duDg ST JDy OF
ONE- oy pup “3apunasay 431023 10 JyB1 Auo Bunuio]d 1345199y 0 mou UosI3d A13aa Aq pup 39gsni| Aq paaiom
n‘ Ajssaadxa Buraq ‘Auo g1 “Anpiqor) yons (o ‘pauioyund vy parjdinl jo ssaudxe J9IYId JUDUSACD JO Judw
~33160 Aup unopad o) 10 “13punalay BulnId2D SIBUPAIGIPN! /UD 10 ‘UoABY 2MIDDD ADW DY s@IRJul AuD Jo
3jou pios Y Aod 0 A]jouosiad POCMSUIADY JO uDg PICS iy I, AJ1|Igolf Aud Buypaid sb panusuod 3q |joys ¢

PSUIDJUOY IJ0u PIOS U] 1O PAIP S PIOS UL SO urasey Bulyou 1oy peeiBo pup poojtispun Ajsseide sy 4
PuD 23)501] yons So 43 LI PYSIA puo uodn PIURUOD ALOYND pus Kmod Y| JO 1IN Y UL PIOEATID _

=
=
L4
o
—
=]
L
=]
=4
=
-
=
o

s0 39j8nu] 50 4nq Ajjoucssad jou ‘poomsuaacy Jo qwog Aq prNsXs 81 SINTY JO INIWNOISSY SHHL

- i ppp———




UNOFEICIAL COPY,

EXHIRTIAD 2 7

Assignment oI Renis
This EXHIBIT "A" Is refered L0 n MM:MMMWW(W}&MMH. 1988, by and belween the
following parties:
MORTGAGOR:
BANK OF RAYENSWOOUD AS TRUSTEE UNDER TRUST NO. 25-5049

WT/A DATED JUNE 20,1383 NOT PEASONALLY

1825 W, LAWRENCE

CHICAGO, ILUNCHS 60640

Tax10. ¢ -

LAXESIDE BANK
an RLLINOIS banidng corporation
147 W, Jackson Bivc, Suge 1212
Tax LD. ~ 35-25835:4
(= Mxiga000)

The properties h=relnafler ey /ioed ara those properties referred 10 In the Morigage a8 being descrded In Exhiblt “A™:
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2 2

o Chicego in
vorth, Range i%
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[« TR o1
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[ N o 9 2 1Y

[ R+
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rroea] bt )

Q

5
-t &

S ]

O
[*]
v
I.l:
}-+

K
)
*

Property Address: 2227 K. Janssen
Chicago, iilinpis

14-32-109-015

BANK OF RAVENSWOOD




