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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is givenon _.July 18 3
is g ———

19..88... The morzagoris .. Koom..Sing Tse. and _Shinoh Gh . Tsea hi
{""Borrower™). This Securty hsxr_mm;:sm\c'no..i:m.ca..o e

Federal Credit Union . . whichis orgaaized 2  2nd CANIIRE
under thelawsof 2 _Pniked. States. 0f ARerica. .. ... andwhoseaddrossis 2223 5. Wenixarch. Ave..
( Lc::d:' 3.

Chicagao,.1l1linq~is S
Borrower owes Lender 7iie nrincipal sum of THIRT THOLSARD
............................ Doliars (U.S. £.30,000.00 ) This drbt i c'-ndfmcd By Borsower's mote
dated the same date as this Z=odity Instrument (“Note™). which prevides for monihly parmenis. with she fuil dcbt. i nos
paid carlier.ducand pavableon c2ugust 1. 1993 This Secunmiy Instrumeni
secures 1o Lender: (a) the repavmery of the debt evidenced by the Note, uith inicresi. 204 2l reneaalc exteasions and
moedifications: (&) the pavment o1 all ot>=r sums, with interest, advanced undzr parzgrapll 7 (o proicct the secumniy of this
Security instrument: and (¢} the perfo my noo of Borrower’s covenanis and agreemenis uader 1his Seceniy Insirument =nd

the Note. For this purpose, Borrower doe. hereby morigage, grant and convey to Lender the folloane doscribed propesty
Jocatedin ....... A Couniy. Hanois:

PARCEL 1:

Lot 35 in Allen C. L. Lee's Subriivision, being a Resubdivision in
the West 1/2 of the Northeast 1/4 of Section 28, Township 39 North,
Range 14, East of the Third Princigpel Meridian, in Coex County, -

Illinois.

PARCEL 2:

Easements appurtenant to and for the benefit ©¢i Parcel 1 as
established and set for in the Declaration of Zixnty Wall Rights,
Covenants, Restrictions, Conch.tz.ons and Easements and By-Laws of
Oriental Terraces Homeowners' Association recorded Zpril 10, 1985 as %
Document 27506504 and amended by instrument recorded Qctober 23, Y
1985 as Document 83250027 for wvehicular and pedestrian ingress and ™
egress in, over, upon and to the common area (as defined in the o
-3
&
wl

aforesaid declaration).

-58-329783

P.I.N
which has the address of .. 239_?___0&D Sourh Stewarr Avenue Chicago -
{Sireer) Tt
fifinois ..60616 . e {"Property Address™):

ToGETHER WITH all the improvements now or hereafier erecied on the propeniv, 2nd 2i cacements. rights.
appurienancess, rents, rovzities, mineral, oil and gas nghis and profits, water righis and stock and all Avvies now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Invrument. AR el the
faregoing is referred to in this Security Insirument as the “Property.
BoxROWER COVENANTS that Borrower is lawfully szised of the esiate hereby conveyed and has the Ag™y o
morigage, grant and convey the Property and that the Property is unencumbered. excepi for encumbrances of recorG. T
Borrower warrants and will defend generally the titie to the Property against ali clzims and demands. subject to any '
encumbrances of record.
THiS SECURITY INSTRUMENT combines uniferm covenznis for xational use and non-untform covenanis with
limited variations by juris@iction to constitute a uniform security instrumeni covering real properiyv.

/ Form 3014 12/83

ILLINOIS—singte Famiiy—FNMA/FHLMC UNIFORM IRSTRUMENT } -
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I Lender reguired morigage insurance as a2 condilion of malking the loan secwred by this Sevueny Insrumenio
Borrawer shall pay 1he premivnss required o maintain the insurance @1 effect watil such tune as the reguirement for the
insurance terminaics in accor2ance with Borrower's and Lender™s wanilisn agreemeni or applicable lawe,

8. Inspection. Lender or its agent may make reatonable entties upen and inspeciions of the Properiy. Lender
shall zive Borrower notice at the time of or prior io an Laspection specifying rezsonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscgueniiz]. in connociion w3th
any condemnation or other 1aking of any part of the Property. or for conveyanes in lirw of condemnalion. are heorehy
assigned and shall be paid 1o Lender.

In the even: of a 1o1al taking of the Properiv. the proceeds shzii be applicd 10 1he sums secursd by fhis Secumiy
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of 2 pamiz] izking of the Propesiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by 1his Secuniny Insiruoment +hatl be seduced &y
the amount of the proceeds multiplied by the foliowing fraction: (2) the 1oi2] amoun: of the sums wwoured immediziely
before the iaking. divided by (b) the fair market value of the Properiv irimediziely before the iaking Ay Talanse <hallbe
paid 1o Borrower.

If the Properiy % abandoned by Borrower, or if. afier notice by Lender o Borrower that the condemnor offers 1o
make an award or seitle a ciaim for damages, Borrower fails 10 respond 2o Lender waihin 30 dzys afier the da2ic thenoiizcis
given. Lender isaurhorized 1o collect and apply the proceeds. at its opidc oL cither io restorziien o7 srepeis of the Propesty or
to the sunts securea by this Security Instrument, whether or not then doe.

Unicss Lendcerand Borrower otherwise agree in writing, any appication of procesds 1o principad siali net exiend o
postpone the due dale o/ the monthly payments referred te in paragrapt's 1 and 2 or change the amonnt of soch paymesnts.

10. Borrower "0t Released: Forbearance By Lender Not a Waiver. Exiension of the nme for poammont oF
modification of amorfizzron of the sums secured by this Sccurity Insirument granied by Leader 10 253 vuscssser i
interest of Borrower shall 1101 #perate to release the Iiability of the origiiz] Borroaer or Barroner™s susceisors an mnlerest.
iLender shall not be reqguired 1 commence proceedings sga:asl =Ny SUCCONWST In inicies! of refuse 20 exiend lame for
pavment or otheneise modify ainrization of the sums secured by this Szournity Instrument by rezson of 2ny Samand made
by the originai Borrower or Boriower s successors in interest. Any jorbearance by Lender in exeraiding any right o remedy
shall not be a waiver of o preclude th- e ersise of any right or remedy.

11. Sopccessors and Assigns Borad; Joint and Seseral Liabilitv: Co-sigacrs. The comcmznls 2nd 2procmenis of
this Security Instrument shall bind and bene’t e successors and assigns of Lend:r 2nd Borrea or. subjest ic e prosisaons
of paragraph 17. Borrower's covenanis and agreements shall be joint 2nd soverzl. Any Borroaer abo comsipns thes Sesumiy
Insirument but does not execuic the Note: (21 s co-signing this Secunty Indrumon! only 1o @erigape. grand and coaiey
thar Borrower's interest in the Property under iheicoms of this Seorrniiz Instremen: (hiis 2201 personaliv ebisp=ied 1o pov
the sums secured by this Secunity Iastrumeni: and 7Y agrees that Lendier 2nd any cther Borrowsr may agoae o oxiend.
modify. forbear or make any accommodations with ¢t gard o the terms of this Secunity [asirument or the Noic atibosi
that Borrower’s consent.

12. ILoan Charges. Iithe Joan sccured by this Scenriy [nstrument s subjec? te 2 Iom which sois mzaimmem loen
charges. 2nd that iaw is finally mmierpreted so 1hat the Bariel or olber do2n charpss collecied or o he orilecied i
connection with the loan excesd the permitted limus. then: =y any such loan charge shall be reduced by the amoun:
nccessary to reduce the charge to the permitied limit: and (b) atly voms already collecicd from Borzemer which evcoshed
permittied Emits will be refunded to Borrower. Lender may choms 10 make 1his sefund by seduciag the prnape! ewned
under the Note or by making a direct payment to Borrower. If 2 refusid Coduces prngpal. 1he reduciion wall he trearcd 2 2
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If cnaciment o1 eapiisiion of zpplicable lawy has the offect of
rendering any provision of the Note or this Security Instrument unenioreeabl z accesding 1o iis Ienms Lender. 21 s opion,
may require immediate pzyment in full of all sums seonred By this Sevunn izsirumen: znd may invoks any semodics
permitted by paragraph 9. {f Lender exerciscs this option. Lender shall take 1he Ve speashed in the wooond paraasaph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Securaty insruments 3520 be gaven by delrvenng of ar by
mailing it by first class mail unless applicable law requires use of anather methad. The (aice shiail be directad o the
Property Address or any other address Borrower designates by nolice o Lender. Any nettie o Lender shall be grien by
first class mail to Lender's address stated herein or any olher address Lender designaics Dy nodiic 2o Barrowaer. Ay nolice
provided for in this Security Instrument shall be deemed 1o have been piven 10 Borrower or Leader s hon rhrenas poovaded
in this paragr=ph.

i5. Governing Law: Severability. This Sccumity Instrement skhzi be peromned by federa] lev/ 2nd she lzw of the
jurisdiction in which the Property is Jocated. In the evens that any prodision or clause of ihis Sccuniy Izvdmument of the
Note conflicts with applicabie law. such conflict shall not affect other provisions of this Sccuniy Instruaon) or the Nolc
which can be given effect without the conflicting provision. To this end 1212 provisions of 1 Serumiy Insirumeni and the
Noteare declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one confermmed copy of ihe Noie 2nd of thes Secumiy Enstrument.

17. Transfer of the Progerty or 2 Beneficial laterest in Borrawer. 17 21l or 2oy pant of 1he Properiv or any
int=rest in it is sold or transferred {or if a2 beneficial interest in Borrower is sold o1 1r2ndoryed 2ad Borrower i noj 2 patoral
person) without Leader™s prior writien consent, Lender may. a1 its oplion. regaire immedizlc paysnen? i i of 28 sumn
secured by this Security Instrument. However, this option shall net be encercised by Lender if exercdse 2 profuiicd by
federal law as of the date of this Secunity Instrument.

if Lender £xercises this nption. Lender shall give Borrower notice sf acecleration. The notice shall prongde = period
of not less than 30 daxs from the date the notice is delivered or mailed within which Boerrower mius pay 2l cuins secured b
this Security Instrument. If Borrower fails to pay these sums poior 10 the capiration of shis penod, Lendes mzy imveke any
remedies permitted by this Security Instrument withou? further notice or demand on Borzomer.

18. Borrower's Right to Reinstate. 1 Borrower mcels ceriatn condineas. Bosrewer shall have the righa 3o kave
enforcement of this Security Instrumeni discontinued at any time poor i the carlier of: tay £ days {or such vihes pennod 21
applicable law may speciiy for rainstalement) befere saic of the Properiy purspant 1o aay power of sele somtmned m 1his
Security Instrument: or (b) entry of a judgment enforcing this Sccurnity iastrument. Those conditions =re 1ha: Borrewes:
{a) pars Lender all sums which shen would be due under this Secumtiy Instrument aad ihic Neie had a0 acceler=tion
occurred: (b) cures any default of any other covenants or agreesienis: 7c) pays all exprnses Incurrsd in enforsing iRl
Security Instrument. including. bur not limited 10, reasonable attormeys fees: 2nd (d) tz2kes such 22100 as Lender may
reasonably require to assure ihat the lien of this Secunity Enstrument, Lender’s righis in the Properiy 2nd Bossower's
obligation 10 pay the sums sccured by this Security Instrument shall conrinuc uachanped. Upon ransiatemeont by
Borrower. this Security Instrument and the obligations secured hereby shell remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not appiy is the case of aceeieration und s paragraphs f3or 17

£8L62€84
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this v
and is incorporated into and shall be deemed 1o amend and supplement e Mortgage, Deed ¢f Truest or Security Decd (the
“*Security Instrument™) of the same daie, given by the undersigned (the " Borrower™) 10 secure Borrower’s Note o

Chicago Lee Federal Credilt Union (the ~Lender™)
of the same date and covering the Property described in the Security insirument and locaied a1:
2307 C5I0. Saurh. Stewarf Avenue, Chicago, IL 50614

irrocersy AoZressd

The Property includes. but is not limited to, a parcel of land improved with a dwelling. together wiih other such parceis 2nd
certain common areas and facilities, as described in ... Peclaxation. of. Easemenns.and. Covenents. Dared
.April 1Q,.1985.aad Recorded as.Document.No.. 2730430% and Azendsd. by.Document .
.Be.. 832230027, Beacrded Qctober. 23, 1983. ..
(the “Declaration™). Thz Property is a pant of a planned unit development known a3

. Oriental Terraces
{Name ! Pnned Unl Dmeiogmssl)

{the "PUD™). The Property aiso incledes Borrower's interest in the homcowners 2ssociation or equivalent entiiy owning or
managing the common areas and facilities of the PUD (the “Owners Associztion™) and rthe uses, beasfits 2nd proceeds of
Borrower's interest.

PUD Cor'coXaNTS. in addition to the covenants and agreements made in the Secuiiv Instrument. Borrower and
Lender furthercusr aant and agrez as follows:

A. PUD Coiigations. Borrower shall perform all of Borrower's obligations under the PUDs Constituent
Documents. The “"Ciasituent Documents™ are the : (i) Declaration; 3#) articles of incorporation. frust insirement or any
equivalent document which creates the Owners Association: and (iit) any by -laws or other rules or repulations of shic Ouwners
Association. Borrower X2’ prompily pay, when due, all ducs and assessmenis imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. S 1n0ag as the Owners Association mainzains. with 2 generaily accepied fnsurance carrier, 2
“master or “blanket™ policy insvi=g the Property which is satisfaciory 10 Lender and which provides insurance coverage
in the amounis. for the periods, and ageinst the hazards Lender requires, including fire and hazards incloded within the ismm
“extended coverage.” then:

(1) Lender waives the provisien in Uniform Covenant 2 for 1he monthly pavment io Lender of onc-iwelfth of
the vearly premium installments for hazard i isur nce on the Properiv: and

(i} Borrower's obligation under Unform Covenant £ to mairniain hazard insvrance coverace on the Properivis
deemed satisfied to the extent that 1he required coveizge is provided by the Qwners Association poficy.

Borrower shall give Lender prompi notice o] any Yapse in required hazard insurance coverage provided by the masier
or blanket policy.

In the event of 2 distribution of hazard insurance prcceeds in ficu of resioraiion or repair folloning a loss 1o the
Property or to common zreas and facilities of the PUD, an: preceeds pavabie 10 Borroner are hereby assigned 2nd shail be
paid {0 Lender. Lenger shall apply the proceeds to the sums sicured by the Security Instrument. wiih any excess paid 10
Borrower.

C. Pablic Liability lnsurance. Borrower shall 1aks spch 2-6irns 25 2y De reasonzble 1o insore 1ha: the Oapners
Association maintains a public liability insurance policy aceeptable in for 2mouni. 20d extent of conerape 1o Lender.

D. Condemnation. The proceeds of any award or claim for dama2er, direct or consegueniizi. pavable io Borroaer in
connection with any condemnation or other taking of all or aay part of 1th="roperty or the commoen 2rc2s 2nd facikizies of the
PUD, or for any convevance in ficu of condemnation. arc hereby assizned and shal’ be p2id 10 Leades. Such prosoeds shall
be applied by Lender to the sums secured by the Security Instruemen: 2s providalsn imform Covenani 2.

E. Lender’s Prior Consent. Borrower shall not, except 2fler motice 10 10sr and with fender’™s pror wnnen
consent. cither pariition or subdivide the Propernty or consent 10:

(1) theabardonment or termination of the PUD, except for zbandonment oritarin2tinn 1eguired by lzw in the
case of substantial desiruction by fire or other casualty or in the case of 2 i2king by condemuziz or mnineni domain:
(i1) any amendment io 2ny provision of the “Constituzat Documents™ i thie prias siam s for the expross benefit

of Lenden:
ti1) termination of professional manapement and assumption of selfimanzpemen: ol bl Camnere Assasation:
E ¥ E

or
(iv)} any action which would have the effect of rendering the public liamhiy Insurenss Sot 7 2ne mainizined by
the Ouners Associaticn unaccepiable so Lender.

F. Remedies. i Borrower does not pay PUD dues and assessmenis when due. then Lender may oy them. Any
amounis disbursed by Lender under this parsgraph F shall become addition=] debt of Beorroner securad by 1he Secerisy
Instrumeni. Unless Borrower and Lender agree to other terms of payment. 1these 2mounis shall bexs interss: from the date of
disbursement 2t the Note rate and shall be payable, with interest. upen notice from Lender io Berroaer requeniing pavmeni.

By SIGNING BELOW, Borrowes accepts and agress 10 the ierms and pronisions contzined in this PUD Rader.
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