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1001 Lake Street
Qzk Park, IL 60301
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MORTGAGE

THIS MCAaTGAGE ("Sccunl\ Instrumen July
1988, Themoszzagoris....... . MARY. WILLY aas. DfYQRCEO AND HOT SINRCE REMADDT

(*Borrower™"). This Secunizy Instrument is given to

GreatAmerican reqag 'Nﬁmgg‘ﬁ%?gﬁ‘yﬁm&m BT R ToreA M.,igfo;gm@ and :m;a_nf

e ek Ritnote: G033
e.aireel - ,’ 3 ark. Hlinois 60301 =8cr )
Twenty Five ihousand SiX Hundred and no/ foa il

Borrower owes Lender the siicipal sum of
Dollars (US. §.... 29000, 00 3 Trisdebi is svidenced by Barrower's note

dated the same daie 2s this Secvats lnﬁmmcr%t { "Noic"}__iwh:ch fﬁ(éigds for monthiy peymenis. with the fisil Gebi. ¥ mot
paid carlier, duecand payableon... ugus This Secumiy [asirument
secures to Lender: (a) the repayment Of the d2bt evidenced by the Nete, wiih interssi. and 2l rengswals, eatensions and
modifications: (b) the payment of all uther sums, with interest, advanced ander pa'a..:?.':*: 10 proiect the secuniiy of this
Secunity Instrument: and (<) the performance ~f Borrower's covenants and agreements andes :.’ms Sccunty Instrument and

the Note For this purpose, Borrovscrdms bereb)r morigage, grant and convey 10 Lender the following descnbed propeniy
located in .. Caogk = Couniy. Blineis:

DT 2 IH BLOCK T iN_THE SUBDIVISI\B"’ {8Y JGHN GRIFFIN) OF "}’E I-EST /2
EAST /2 OF THE SOUTHWEST 1/ _€F THE SOUTHEWEST i/4 OF SECTION 8,
SHNSH% NORTH, RANGE 14 EAST OF 7Y THIRD PRINCIPAL MERILI AN, I N

0X C urmf, ILLIROIS. )
PERMANENT INDEX NUMBER: 20-08=374-026

~

~-88—-329786

5302 S. BISHGP CHI CAGO

which has the address of . SRR
jStreet]

60609 (“Property Address™):
[Twe Coce]

Hilinois

TOGETHER WITH all the improvements now or hereafier erecied on the property. and 21l casements, rights,
appusienances. rents, rovaliies, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part af the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of ihe
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved 2nd has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiast all claims and demands. subject to any
encumbrances of record.

T:IS SECURITY INSTRUMENT combines uniform covenanis for national use 2nd non-uniform covenants with
iimited vanations by jurnisdiction to constitute a untform security inastrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT v / Formn 3014 12/83
\ &4733 SAF STSTEMS ARD FOAMS
CQOCAGO, L
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if Lender required morigage insurance as a condilion of making the ican secured by this Secunty Iasizument.
Borrower shall pay the preminms required to maintain the insurance in effect unial such time 2s the requitemnent for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten apreement or applicabie laa.

8. [Inspection. Lender or its agent may make reasonable eniries upon and i::s;:cr:ia::s of ithe Properiv. Lez
shall give Borrower notice 2t the time of or prior {0 an inspection speciiviag reaseonadle cause for the inspection.

9. Condemnation. The procccds of 2nv award or claim for damages. direct or conseguenizi. in CoORASIINON AT E‘n
any condemnation or other taking of any parr of the Property. or for converyance 1o g2 of condemnaiion. are hezet
assigned and shall be paid o Lender.

In the event of a total taking of the Property. the procceds shall be applied 1o 1he sums secuied by this Sccummiy
Instrument, whether or not then due, with any cxcess paid to Borrower. In the cvent of a pariza? taking of ihe Propeziv.
unless Borrower and Lender otherwise 2gree in writing, the sums socured by this Secuniiy Instrument shzl be reduced oy
the amount of the proceeds multiplied by the following fraction: {2) the 1012] 2mount of 1he sums secured immedistely
before the taking, divided by (b) the fair market value of the Properiy immediaicly bedore the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower., or if. afler netice By Lender 1o Borrowner that the condemnos offers i
make an award cr s=ttle a claim for damages. Borrower fails 10 respond ie Lender nathin 38days afler she daic the notsoc s
given. Lender is iathonized to collect and apply the procoeds, 2t its oprion. cither 10 Tesioraizon oF sopedr of she Properiy or
to the sums securcd o this Security Insirument. whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any 2pplhication of proceeds io prinspal shafl not exizs d or
posipone the dve date of (he monthly payments referred toin pamgr:mhs 1 2nd 2 or chanpe 13': & 2meun] Of sIh FEyTenis

10. Borrower Nt Released; Forbearance By Lendes Not 3 Wairer. Exiensicn of the &ime for perment of
maodification of amortizaics of the sums secured by this Secunty Insirumen: pranied by Lender o any soocessar in
inierest of Borrower shall not ozzrate 1o reiease 1the l:abﬂu\' of the onmnzi Borrower or Borrower's sucoossors In inieresi.
Lender shall not be required ‘(o commence procecdings ag3inst 2nY SDOCENSOT i1 InleTesl of sefuse 1o exlznd iwme Jor
pavment or otherwise modify amortization of the sums secured by this Secunty Insirimeni by rexson of 2ay domand mads
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerasing any right or remesdy
shall not be 2 waiver of or preclude the exer?sc of any fight or remeody.

1. Swccessors and Assigns Bourl; Joint and Several Liability; Co-signers. The covenznls and apresmenis of
this Secunty Instrument shall bind and benefir too successors and assigas of Lender and Borrower. subject fo the prosisions
of paragraph 17. Borrower’s covenants and 2 'reements shall be jeint zad severz). Any Borroner who co-s3gns this Sccumty
Instrument but does not execute the Note: (a) 15'co signing this Secunity Instrument only 10 morigage, pran: and convey
that Borrower's interest in the Property under theirians of this Secunty Instrument: (b) 1s nes personaiiy oblipzicd 1o pay
the sums secured by this Security Instrument: and (¢ 7grees that Lender and any other Borrewer m=y agree 1o extend,
modify, forbear or make any accommaodations with rivard to the terms of 1his Secunty Iosirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Seuiity Instrument is sebject te 2 faw wihich sois masimam foan
chzrges, and that law is finally interpreted so that the inicrsi or other Joan charpes coflecicd or 16 be collecied
connection with the loan excesd the permitied limits, then: \®/3uy such loan charge shzli be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any siios already coilecied from Borrower wiich exconded
permitted limits will be refunded to Borrower. Lender may chooseio naie this refund by redvang the prncpel cwed
under the Note or by making a direct payment io Borrower. If a refund r40nces principal. the reduction will be treated as a
partial propayment without any prepayment charge under the Note.

~ 13, Legisiation Affecting Lender’s Rights. If enactmen: o expirziian of apphcable faws has the efect of
rendering any provision of the Note or this Security Instrumeni unenforceable according io 3s izrms. Londer. 21 sts oplion.
may requirec immediale payment in full of all sums sccured by this Securnity Instiument and may iavoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shail take the sir s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument s7=8 be siven by delivesing it or by
mailing it by first class mail unless applicable law requires use of another method. TE 2 notice skall be direcied o the
Property Address or any other address Borrower designates by notice 10 Leader. Any notic: io Lender shafl be given by
first class mail 1o Lender's address stated herein or any other address Lender designaies by notice o Borrower. Aoy actice
provided for in this Security [nstrument shall be deemed to have been given io Borrower or Lead rr wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Insirumeat shall be governed by federai lay’ 2nd the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Secunity [sirement or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Secumiy Insrumernior the Note
which can be given effect without the conflicting provision. To this end ihe provisions of this Secuniy Insuuivsnt and the
Noie are declared to be severable.

16. Borrower's Copy. Bottower shall be given one conformed copy of the Noiz and of this Secusty Insiremeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. I 2l or eny pant of the Property or a2ay
interest in it is sold or iransferred {or if a beneficial interest in Borrower is sold or izansferred and Borrower s not a natarad
person) without Lender's prior written consent, Lender may. at its opticn, require immediate pavment in fuil of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender # excrcise is prohibiied by
federal law as of the date of this Security Instrument.

IT Lender exercises this oplion. Lender shall give Borrower notice of acceleraiion. The noittce shiail provide = peri
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may tnyoke 2ny
remedies permitted by this Security Instrument without further nouce or demand on Borrower.

19. Borrower's Right to Reinstate. If Borrower metis certain conditions. Borrower shall have ihe right io have
enforcement of this Security Insirumen: discontinued at any time prior 1o the carlier of: (2) 3 days (o7 such {\ahCa period a8
appiicable Iaw may specify for reinsiatement) before sale of the Properiy pursuani 1o any pewes of sale conitam c-d in i
Securiiy Instrumenti: or (b) entry of 2 judgment enforcing this Secunty Instrumieni. Those copditions
(a) pavs Lender all sums which then would be duc under this Security Insirumeni 2nd the Noie kad
occurred: (b) cures any defauli of any other covenants or a2greements; (¢} payvs 21l expenses Incurzred in c..m.:ru lhss.
Security Instrument, including, but not limited to, reasonable attoraeys” foes: and (d) takes such action as Lender may
reasonably require (0 assure that the fien of this Secusity Instrument. Lender’s nghts in the Properniy and Borrower's
obligation te pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrad. However, this fight to reinstate shall not apply in the casc of acceleration under paragraphs 13 or i7.

T
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toan # 01-10542428

UNOFFICIAJ—;IQQ Ja o :a::ark, 1L 60301

ADJUSTABLE PAYMENT RIDER )
RIDER ATTACHED 7O MORTGAGE FOR RECORDI NG

THIS ADJUSTABLE PAYMENT RIDER is made1
19. 89 _ _ __and is incorporaied into and shall be deemed 10 amen
Deed 10 Secure Debt (the **Security Instrument™) of the same da
secure Borrower's Adjustable Pavment Noie 1o GreatAmerican Fede-alSawngs
the same date @he “"Noie™') and covering the propeny described in the Security I-:sz TuUmEnRI an

5302 S, BISHOP CHICAGO, TL 50609

Properiy Addroseg

“This Note Contains Provisions Allowing For Changes In The interest Rate And The Monthly Payment And
For Increases In The Principal Amowuat To Be Repaid.

The Nate Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wou'd Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Coula J{epay More Than The Amount Originaily Borrowed Or That The Borrower Could Repay

The Loan Before 7 h~ Maturity Date.

ADDITIONAL CAHOYINANTS. In addition 1o the covenants apd agreemenis m 3 the Sequniny Insiromeni.
Borrower and Lender furttior covenant and agree as follows:
A. INTEREST RATE AND AGSONTHLY PAYMENT CHANGES
The Note provides for anininaliaicof 9 5. Sections 2. 3.4, §and 6 of the Noie provide for changes in the
interest rate and the monthly pay nonrs, as follows:
2. INTEREST

(A) Interest Owed

Interest will be charged on that pait of rrincipal which has ao! been paid. Inieresr will
the date of this Note and continuing until t1:c ful amount of principal has been n2ld.

Beginning on the date of this Note, I witl-orcinteness ar a vearly raz woi .. ‘a5 rare of interes: I will
owe “ﬂ_;'fkﬁf—‘ on the first dav of the monthof ( February i 2 ...;.'i on tha: dav svery

month therez fier Zach date on which the rate of inierest could change is cajled an

**Interest Change Date.”” The new rate of interest wils occome effective on cach Interest Change Daic.

{B) The Index .o

Any changes in the rate of intcrest will be based on changes in the Index. The “"Index™" is ihe w@fig}zuaioa ares-
age rate on Unired States Treasury bills witha marunity of . (. SIXY monihs, zs mads available by the
Federal Reserve Board.

If the Index is no longer available, the Note Holder will cModse 2 new Index =hich is based upon comparable
informarion. The Note Holder will give me notice of this choice.

The most recently available Index figurce 2s of the date 30 but no¢ guore than S8 dave before ezth Interest Change
Date is called the **Current index.””

{C) Calculation of Interest Rate Changes

Before each Enterest Change Daie. the Note Holder will calenlate my nelisziz of Inizrest by 2ddind W0 . ARD. 500/ 1O00THS
percentage poinis{. . _ & DAL S o3) 10 the Cusrent Index. This amount wili Yoy new rascof interact onitl the newd
Intcrest Change Date.

(D))} Enterest After Defaull

The rate of interest required by this Seciion 2 is the rate | will owe both belorcaad @

Secticn H{B) below.
3. CALCULATION OF AMOUNTS OWED FACH MONTH

The Note Holder will calculate my Full Monthiv Amount. The <-Fuoll Monthly AmoemaTisthe amoeuns of 1he
monihly pavment that would be sufficient 10 repay the unpaid principal talance of the doxn a1 the rulc of Inier
required 1o pay by Sections 2{A) and 2(C) above in substantially egqual monthly paymenic oueran 0 Ararslization pootod
of thirty {30) yea F fromtthc date of l‘us note. The balance of the indebicdaess, if not wooner paid, sha!l be dur and
pavableon . ... . g which ts calizd 1he “marturiv dare™™ . My fra Vel Moathiv
Amountis U.S Two 'Hundred | Flfteen a“‘? 267 100 15.215.26. . ) Before cach Intzrest Change Daic. the
Note Holder will calculate the new Full Monthly Amount which 1 will owe cach month beginning on the firs? monikly
payment date afier the Interest Change Dare.

The Full Monthly Amount I owe may be more or less than 1he armount | am required 10 pay esch month. Secrion S
below describes how my unpaid principal palance witl change if ke gmount of myv moenikly paymert ¢nud the Full
Monthly Amount are different.

3. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by makine pavinenis every monih. My inoathiy pay
est before principal.

I will make my monthly payments on the first day of cach month bezinning on .

1 will make these payments every month until 1 have paid all the principal and intere<? and any other
charges described beiow that | may oswe under this Note, If { still owe amounis under 1his Nolc on s marnrity date. |
will pay those amounts in full on that date. Those amounts could be greater than the amount of my lau monthiy pay-

ment before the maturity date.

ADJUSTABLE PAYMENT RIDER - single Fomuly ~ Instrament iNeg. Am.)

5 Month Tressury Feper FE ENE




- UNOFFICIAL COPY

(GuQ [oBLQ uSIS)

12WOlIOf -

(1e>s)

“1ap1y uamied Qeisnipy Siyt PRINIIXI SeY 320108 “JOTBTHN SSINLIA, N]

“ME] U1 DTS [emitiar BuXTpoid pilow swE] JqeM|dde Jo uonendys 10 JUAWISEUS UR DTS 1R aase o1 san3
-1ed 24} “djqEied pUE INp A[21B0TWIIL 3 O IUILINIISU] A1INDIG |1 Aq PIINISS SWNS fJE 21e1d2p At ‘vondo s, 22puar
10 *3puaT} U3yl “SIIN3IS §_IIPUsST 3o anfes M) SuiysIwip 1o 30 *Iapiy iy Aqeisnipy su1 put wIawnnse] HUNoeg
21 ut paptacid ISIMIIGIO SE “IQPIDOIGUN LG PAINIIS SWNS 241 Jo 1red AUR 10 [JR 1O ‘Sur) 1122 01 3uipioroe
afqesaropudun {f yoersvsed syl UBYI L34I0X-Topiy 21Ty qeIsnipy St JO 1WIUINIISU] A1LAS Y1 "II0N M1 10 Suols
-taozd 2yl SULIdPUSI JO ISYID 123]13 M1 21 ey S ne) JgEMdde jo vonendxd 10 JUIWIDRUD *10JINY TEP YL I2JE “§]
NOLL¥ISIDAT )
"0 2L JApUn 1uaw
-Ledaxd rErtsed € SE P31E231 2Q [N UoRONRRI Yl 1y drotud $230pRs punjal e J] “:pwmoliog ol wawded 100p ¢ Sulyrw
£q 30 210N 24t I3pun paso pedeud syl SEONP3s G PUna: Sl ANeW 01 500D ACW JAPLIT "ISMOLIDH O Papunial
2G (I sy pRIuiad RPN YIigm JIMONIOH WO pHNAJod Apeae swns Aue (7) pue smuy pamuuxd agl
a1 282eYy> S 2ONPDI 0] AILSSIIAU TUNOWIE Y1 AQ PIONPa. 3q jfeys d3rey> uro] Yons Aue (1) ua ‘sl panuuaad paaoxa
URO] 3 YItw UONIIUUOD Ut PAIDS02 2q 01 JO PAIDI[0D SI4IT I3 UBO] IO 1O 1S:121ul 213 1841 os pasdsdsdut Ljfeui;
SEME[ 1RY] PUE ‘S3Z2EYD URO NN ST YMMY WM ME] B O IXF{7 1S 51 iuaunsuy L1UNaag )1 4G paIndss ueo] 21 1}
SADAVYHI NYOT 'H
“PRtap S1{_ SIUBAPY 2amMn4, ) 1aumnLsy  1nasg 3} Jo |7 IUBUIA0CD) LHOJIUN-UON
SAINVYAAY FHNALAI ON "D
“mel yons £g
pa1mbal J2UUew Y1 Ul PISIDIAND 3q [[EYS MNelsuay 01 1Rt Auy ~saplaosd os me dqeddde )1 A[L0 panunuoIsip uawm
-TISUY AIBNOIS SUYI 32I0JUI 0) I9pua] Aq undaq sTupadoad Jue sy 01 53T a1 savy j[eYSs ISmoLi0g ‘tulwInsIsu]
L1UND0S SIyt £q POINDIS SWINS 34! JO UGHIRIIOOT 5 J3pUa] FUIPURISYNMION "%, SURY 0] 1831y s 3amos0g -6l
ISMOJ[0] SE 33 O1 PRIPUSIT 51 {, 21elsutay o WY 5$.19m0110 4, 61 IWRUIA0D) W0 I} -LON
ALYISNIAY L 1HDIA S.¥3M0o¥308 4
“Hurnia ul Jamol
~JOF] SPSEII2 ISPUYT SSIUN JUMUNIISUF AMINNIG SIY) PUR 10N Y3 Japun paledijqo 3 O INIUOD {Iim 190108
"J3JSURIL 10 3|ES {UT 01 1UDSUOD §_12PUR"] 01 UC {I{PL 0D € SB 32] 2]qruosed)
e 3EIeyd Avid Os(E JPpua] ‘mej 2Aqedpddre Ag paniwiad 1Rk Yl 0 “IIpuaTy Aq pannbal Jo 7, DO SB N JUIMUNIISU)
LIUNDAS Sl U PUE 310N 2Y1 Ul 2pew Sjusiaasie pue sasnuoad 24 jpe dady 01 321a)5uel; 3141 $21¢537(02 1811 put 13puan)
0] Jigeidanoe st eyl Juawdaife uondiunsse ue sudis 22:2jsuedy s (<) pue jedduid 01 152110 predun O uomppe
puE "uro} 24} 30 NP wAwied [eul) RIS FIP B 311 152131u8 34 uudunsnipe siposad “rpdusex? 104 Fmpnpoul tapeiy
21E 13pUsT] Aq pannbal uauingisu] LIRSS Syl pUT 210N 241 JO SIS Y Ut s33ueyd (&) 1apusn) 01 apqeidanoe aws
1P JUMUMIISU AJURIDS SIY1 AG PRIND3s swuns 3yl uo sjqeied 2q jjw w2011 () Idjqeidasae st udwnaysuy) 110395 suyl
UE WWDWSAITE JO FUBUIACD AUE JO YIBIIG & JO XNSL 3y 1| pue panediul 3q 100 |1 AJLUNIIS S I2pUaT TEY) SQURUIISD
AIQEUOSEII IIPUST] (Z) 3213JsULI Il O1 Ipews Fuidq 1dm UDOT mat T JI SP IDRDJSURN M) MTENJLAI O IDPU'} Aq
paNnbal UGHEWIOFU] J3PUDT 01 PAIIWIGRS 3q 01 SASNEY 13m01309 (1) 131 12JSUTLI) 10 2[¥S B 0] 1USSUO0D LB JI3pUdT)
sjoaiay gt ydeas
-eyed Aq paalubad SMPIWDI AUT 0AU] *I2MOLI0og UO PURLUIP JO IJTI0U J2Y1N) NoYNm “Aets J2pua} ‘pouad yons
10 uotendxs 31 01 10ud suns yons Aed 03 S)IT) 12m0310@ $] NP PRIBPRIP swns 211 1nd et 1501108 YoIgm UL
PR S 010U 341 21EP 342 Wo] SSep Of ULyl 559§ 100 JO pourad v apiacid |[eys adnou Yyong “1o213y +1 ydesfesed yium
2DUEPIOIIT U UOLEIIINIE JO IDII0U I2MOIIOH U (BYS J3DURT) *AEIaIde 01 ucildo ys>ns sa51210%2 10pua] 1}
-ajqrded pue snp A1mepawiul aq
O} JURALLUNIISU] AILINIAG Sif] £q PIINIIS SUINS Y1 fje 220D *uoiido s Iapua] 1 ‘Aew Ispua] ‘aseiaind 01 vondo ue Suy
-UIRIUOD 10U 5531 JO STBAS 3511 JO 1531311 PIOYSSED] AUk Jo 1esd sy {p) 10 1weud: ol e Jo Yizap 341 uodn e Jo volr
~e3xdo 4Q 10 WIISIP *3S1A2p £q J3JSURT B () *ssourwidde proyasnoy J0) 15235011 A1UNSes Asuow 3seysind ® jo uochea>
ayt {q) ‘Auadoad 2w SHuednodo 10 SIYTEL JO ISUEI] B 01 210]3] 10U SIOP 4O m JUWNIISU] A1UNIDG Syl 01 J1eulp
-JOQNS IDUBIGUINDOUD 10 LI  JO UOHETIID 3] () uipn)oxs “1uasuod uaniss Joud § 12puar] noyiim Jamoliog £q paiisg
~SURIL IO PIOS St U123 183121t U 10 £113dol1g 2Yi jo 1ued Aue JO [je i "vondwnssy 141adolrd 2y Jo Jaysura] "L}
ISMOJI0] SE PESI 01 PIPUIDE $§ INIWNNSUT LIRSS i JO L[ IUBUSIACD WIOJIUT
NOILIWNSSY S ALHAJONd FHL JO ¥IAASNVYHEL 3




i will make my monLJ N‘lt-;.s J EALQJ M%mu 1001 Lake Sires:.

Oak Park, 1L 60301, or at a different place if required by the Noie Holder.

(B) AHZmount of Monthly Paymenis

My monghly pavment will bein theamountof U.S. S ... .215.26
monthiy pasment as required by Section 3(C) below on the .10TH
every . BOTH. . month thereafier. Each of these dates is calied 2 ~"Payment Change Deie.™
change my monthly payment on any Interest Change Daie if Section 2B) below reguires m
Amount.

(C} Calculation of Monthiy Paymeat Chanpes

Before sach Paymenit Change Date. the Note Holder wiii caleulate 2 new monthly paymen

*icm 10 repay the
unpaid principal balance on my loan in full over the remaining amertization period at the Pa Kair iy subszan-

tizlly cqual payments. The <*Pavment Rate’” 14 the Index on the mos secent Interest Chang T‘Hﬂ AND 500/ 1600THS

percentage points (. . 2.500 o0,

i will pay the amount of my new monifiy payment unlii the ey
requires me to pay the Full Montaly Amount.

(D Effective Date of Paxment Changes

Lntil my monthly payment is again changed. | will payv 1he amou
beginning on the first monihly pavment date after the Payment Changs Daze. or Imc.v. H
to pay the Full Monthly Amount.

5. UNPAIID P2ONCIPAL BALAMNCE
{A} Changes i My Unpaid Principal Balance

My monthiy pavment could be less than the amount of
owe or less than thelinirest poriion of my Tirst Full .\!o“l‘{'ﬂ:
tolder will subiract the'aniouni of my monihly paymient from the ar
10 my unpaid principal datinue cach month until the next Interest Change I).:.‘ T
on ihe amount of this diilerelice 10 my unpaid principal balance czoh . el fmiorond
when the Noic Holder deienmireymy new rate of nterest on ms then anpasd poin
the interest added o principal wiltbe the rate determuned in Seciion 2abose.

My monihly pavizent could be piore than il amount of the Fali Monthi .17 wo. the Noie Haekder »
subtract the difference froin the anpaida 2anapal balance of mv Joan vach menitkh a < aswl iniciosl Chaner Dasc
asif | had made a pariial prepaymicent uader Section 7 below.

{B) Limit on Unpaid Principal Balanc:: Regquired Fuli Monthly Amount

My unpaid principal Balance can neveiroiioad 2 maximum amousnl cgoal 0 one nondred 1woali-ine PeIient
(125%%) of the principal amount 1 originaily barvowed. 8 my paving the ammoun: =i my ramu.‘*n ;w.nmz:u: aiics o
Inicrest Change Daie would cause the unpaid pring’pat balance 1o evoeed 1ha1 53z : s, ©osmeas:
pay instead the Full Monihly Amouni as my monthiy Darmen! antsi then :

6. NOTICE OF CHANGES

The Note Holdes will mail or deliver 10 me a notice af any changes an the Foel Monihily Asnouni and my Soning
payment before the effective Jdate of am change. The notw. wiil in ciude informalon regquired by 13w io Do 2hven mic
and also the title and telephone number of & person who Wil Jivaes any gquestion inmay ha ¢ rogarding the nasice.

B. CHAMGES: LIENS

Uniform Covenant 4 of the Security Insirument s amended o r7a0 2 amln

4. Charges: Liens. Borrower <hall pay 20l 1asvesw ascesunent::
utable to the Property which may aitzin 2 prioriy oncr this Sed
renis. if anv. in the manner provided vnder paragraph 2 hereof o503
pavment. when due, directly 10 the payee thereoil Borrower shail prompii ‘--v.n,.h iv lond
due under this paragraph, and in the caent Borrowor shall maice ;\:n.:.‘.:h ut:c...' e ﬁm.nn" o3
Lender receipis evidencing ~uch pavinents. Borrower shail prous g H
Securitny Instrument: provided, that Borrower shall 2oz be regu
~hali aeree in writing w0 the pavment of the obligation securad By sudh hen:
in yood faith contest such fien by, or vefend against vnlorcemcnt of ~uch hws
ion of Lender operate (o prevent the enforcement of the dien o1 jorrenure of < : T A ool ol
shali secure from the holder of such lin an agreement in a form satisiactory 1o Lender sabeiderascie siach Iion 20 thas

SiB) beiow

Security instrumeni.

If Lender determines that all or any part of thie Propernty 1s subicct 1o @ ien which musd 2tz s 7ol over this
Secarity Instrument. Lender ~hall cend Borrower noiice identinvine such ken. Botrower shadl el suabh dron of 12ke
ONe O More of the aciions ~o1 Torih above within ten daye of the oning O notise
C. NOTICE

Unitorm Covenant IS of the S ‘u" v Insirument is amemdad (o scad 2~ jciion s

13. Sotice. Ewcept ior ants notice required under applicable fan o0 be ghven i3 @nether 3 T, X1 2TV DO IO

e

Borrower proswded for 1 thes bc\.um\ Inctrument shail be ghven by delne d 3T JaxsS malE
addressed o Borroewsr 21 1he Properin Address or 21 <och other addross =s Borro INFSehon OTIST T

Lender as provided herein, and (B any motice 1o Lender shall be given by Tireg class
fierein OF i0 such ofher address as Lender many Sesignate by nolice 10 Borroses o
provided for in this Sccurity insrrumeni shall be decined to have boen phen 1o Borreawer o Lo alicn znienn lbc
manner designated herein,
0. UNIFORM MORTGAGE:; GOVERNING EAW: SEVERABILITY

Uniform Covenant 15 of the Securiiy Instrument is amended 1o read as Toiion

15. Uniform Morigage: Goveraing Law: Severability. This form of Sevuniy instrumen: combdinds umiorm cors-
nanis for pational use and non-unifosm covenants with limited vananons by nwisdicizon o JonstsHuie a wmioim
security insirument con ering real properity, This Securiny Ingrument shall be penerned by Foderal 3awn aad the dan of
the jurnisdiciton in which the Propenty i jocated, In the event that amy proviaon Clamag ool 1nre Sosuiy indiumeni
or the Nole conflict~ with applicabic law. such conflict <hali not afiec: olher provivans of the Secary ingounmce or
the Note which can be given effect withoot the conflicling rrovision, and 1o this oint the Pronaent oF thae Seqminy
Instrument and the Note are declared o be severable.

98&82889




