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This Indenture, made this  23RD. day of JULY .19 88, between

TYREE J. DIXON AND LORETHA DIXON, HIS WIFE.
. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the faws of  THE STATE OF ILLINOIS
Morigagee.

Wilnesseth: That whereas the Mertgagor is justly indebled 1o the Mortgagee, as is evidenced by 4 certain promissory note bearing even
date herewith, in the principal sum of

SIXTY FIVE THOUSAND FIFTY AND NO/100-- Dollars 3 65,050.00
payable with interest’ut the rate of ELEVEN AND ONE HALF
peccentum{ 11,50 %) per annum on the unpaid balance wntil paid, and made payable to the order of the Morigagee at its office in
CHICAGO , ILLINUTS . or

at such other place as the fwlden may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

SIX. HUNDRED FORTY ¥0QUR AND 18/100--
Dollars 8 644,18 )
on SEPTEMBER 1 A% 58, and a like sum on the first day of cach and every month therealter until the note is fully paid,

except that the final payment of prineipal and interest, if nol sooner paid, shall be due and payable on the finst day o UGUS'T

0 18.

Now, Therefore, the said Morlgagor, for the better scevrinw of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contained, does by thesepresents Mortaage and Warrant unto the Mortgagee. its successoss or assigns,
the Tollowing described Real Estate situate, lying, and being i) the county of COOK
and the State of Hinois, 1o wit:

LOT 17 IN BLOCK 5 IN CHARLES E. PIPEK'S ) SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST
1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NCR7TH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 £, 111TH, STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT
RETURN TO: PTIN: 20-32-326-027 VOL. 441
HERITAGE MORTGAGE COMPANY

1000 E. 111TH. STREET

CHICAGO, ILLINOIS 60628

6..10CESH

PROPERTY ADDRESS:
8640 S. LOOMIS BLVD., CHICAGO, ILLINCIS 60620

Together with all and singulas the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now ar herealter standing on said land, and also all the estate, right, title, and interest

of the said Morigagor in and to said premiscs.

This foren is used In connectlon with mertgages insured uader the one- 1o four-famty programs o! the National Housing Act which require
a One-Time Morlgage Insurance Pramium payment (Including seclions 203(b) and (i)} in accordance with Ihe regulations for thase programs.

HMC#15-02514 Page 1 ol 4 HUD-32116M.1 {8-85 Edition)
24 CFR 203.17(al

Ta Roordar Cab Great Lakes Busmess Forrng, Inc

B ey T Naucnaly 1-800-253-0R08 Mcrgan 1-800-258.2643
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of toss if ol made prompuly by Morigagor, amd cach insurance
company concerned is hereby authorized and direeted 10 make pay-
ment for such loss direetly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee joirtly, amd the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
¢ithier o the reduction of the indebledness hereby secured or Lo the
restorstion or repair of the property damaged. In event of fore
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebedness secured hereby, all
right. title and interest of the Mortgagor in and (o any insurance
palicies then in foree shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminers Yomain, of acquired for a public use, the
damages, proceeds; and the consideration for such acyuisition, to
the extent of the Tull asoint of indebtedness upon this Morigage,
and the Nole secured heleb; remaining unpaid, are hereby assigned
by the Mortgagor to the Mzrigigee and shali be paid forthwith to
the Mortgagee 1o be applied by it.0n account of the indebtedness
seeurdd hereby, whether due or wuon

‘The Mortgagor Further Agrees tharsnould this mortgage and
the note secured hereby nol be eligible fur dnsistance under the
_ Natonat Housing Act, within
Feom the date hereof twritten statement of any offCerul the
Deparunent of Housing and Urban Development or guthorized
agent of the Secretary of Housing and Urban Development dated

days

subsequent o the 60 days'
time from the date of this morigage, declining to insure said tole
and this mortgage being deemed conclusive proof of such
incligihility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due 10 the Mortgagee's failure
to remil the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hercby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereon, shall, at the election of the Mortgagee, wilhout
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morlgagee shatl have the right immedialely 1o loreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill i Tiled may a1 any time thercafier, cither
hefare or after sale, and without notice to the said Morlgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indehledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (0 place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, 45 2 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power Lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and peofits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of txe property.
Whenever the said Mortgagee shall be pliced in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Morigagee, in s discretion, may: keep the
suid premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insursnce in such amounts as shall have been re:
quired by the Mortgagee: lease the said premises o the Mort-
pagor of others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 1o carry oul the provisions of this paragragh.

And in Case of Foreclosure of this mortgage by said Mort
gagee i any court of law ur equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant 1 such proceeding, and also for all outlays for
documentary evidence and the cost of o complete abstract of
title for the purpose of such Toreclosure; and {n case of any
other stit, or legal proceeding, wherein the Mortgagee shall be
made & party thereta by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the astorneys
or solicitors of the Mortgagee, so made parties, Tor services in
such suit or proceedings, shall be a Turther lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
(eigage and be paid onl of the proceeds of any sale made in
pursasnce of any sueh decree: (1) All the costs of such suit or
suits, auvertising, sale, and conveyance, including altorpeys’,
salicitoss’, and stenographers’ fees, outlays for documentary
evidenes-and cost_of said abstract and examination of title; {2)
all the money advanced by the Mortgagee, if any. for the pur-
pose authorized-in 2 mortgage with interest an such advances
al the rate set fortl inithe note secured hereby, from the time
such advances wre niad<; 127 al) the accrued interest remaining
unpaid on the indebledpéss ieeehy secured: and (4) all the said
principal money remaining undaid. The overplus of the proceeds of
the sale, if any. shall then beraid o the Mortgagor,

if the Mortgagor shall pay saic note at the time and in the
manner aforesaid and shall abide by, cuniniy with, and duly per-
form all the covenants and agreemenlsaierein, then this con-
veyanee shali be null and vaid and Mortgigee will, within thirry
{307 days after writlen demand therefor by Mortiagor, execie #
release or satisfaction of this moerigage, and Mortgagor herehy
waives (he henefits of all statites or laws which require the
carlier execution or delivery ol such release or satisfagtion by
Murtgugec.

Itis Expressly Agrecd that no extension of the time for pay-
ment of the debt hereby secured given by the Martgagee  any
successor in interest of the Mortgagor shall eperate o release, in
any manner, the origingl ligbility of the Mortgager,

‘The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hersto. Wherever
used, the singular number shail include the plural, the plural the
singular, andt the masculine gender shall include the feminine,

Page 30l 4
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