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mortgages insured under the one- (o
four-family provisions of the National
Hopsipg Act.

BIE8 A

MORTGAGE HSI3O597

THIS INDENTURE, Made this 19th dayof July, 1988 , between
BUNNIE THEODILE, AND OLLIE D THEODILE, , HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws ofthe State of New Jersey and authorized Lo
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Martgagor is justly indebted to the Morigagee, as is cvidenced by & certain Pré:ﬁissory

Note bearing even date herewith, in the principal sum of
Eighty— Two  Thousand, Five Hundred Seventy- Two and 00/700

Dollars (3 g2,8v2.00 ) payable with interest at the rate of
Ten AND Once-Yalf Par Centum o
per centum ( 10 LaMs /2 %) per annum cn the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofiice
in Iselimn, New Jel~s=2y 08830

or at such other place as the holdir 'nny designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

BSeven Hundred Fifty- Five and 53/100
Dollars (3 755.53  on the first day of Sentembar 1, 1988 , and a like sum on
the first day of each and every month thereaftel until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of August, 2018

NOW, THEREFORE, the said Mortgagor, for 'ne bester securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agriements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigrs, ths-following described Real Estate situate, lying, and being in the
county of COOK and the State of llinais, to wit:

THE WEST 200 FEET OF THE SOUTH 108 FZFET OF LOT 4 AND THE WEST
200 FEET OF THE NORTH 1 ACRE OF LOT 5 7'M DE RUITER'S SUBDIVISICN
OF PART OF THE EAST 1/2 OF THE SOUTHWEET 1/4 OF SECTION S,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE/THIRD PRINCTIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 25-08-303-008 28-08-3067~v10

14803 S5 WALLACE AVE, SOUTH HOLLAND, 7TL 604732

_88__830594 ) 114 .00
C T#4%44 TRan 1104 47/24,88 10:52:06
#EElE b T = —11—OHOTT4
COOKE CLu 1Y RECORRER

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind lor the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixiures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, titie, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TQO HOLD the ab’ovc-dgscribed premises, with the appurienances and fixtures, unto the said Martgagee,
its successors and assigns, forever, for the purposes and uses herein sgt forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Iilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE } c 0-/4/ STATE OF ILLINOIS
7

MAR-1201 (8/86) HUL-92116M (5-80)
Heptaces 11..T01 (Rev. T/K8)
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' AND‘AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may herealter become due for the use of the premises herzinabove described,

THAT HE WILL KEEP the improvements now existing or hereafler erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and Tor such periods
as may be required by the Mortgagee and wiil pay prompitly, when due, any premiums on such insurance provision for paymemnt of which has

not been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be heid by the Muort-
gagee and have attached thereto loss pavable clauses in favor of and in form acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made promplly by Morigagor, and cach insurance company
concerned is hereby autheorized and directed to make payment Tor such loss directly to the Morigagee insicad of to the Mortgagor and the
Muortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option tither lo the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of loreclosure of this Mortgage or other
wransfer of litle 1o the morigaged property in extinguishment of the indebtedness secured hereby, all right, titke and interest of the Mortgagor
in and to any insurance policies then in force shall pass 1o the purchaser or graniee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, snd the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Morigagee
to be applied by it on aacount of the indebtedness secured hereby, whether or not.

THE MORTGAGUN FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance wunder
the National Housing Ac: within 60 days from the date hereof (written siatement of any officer of the Department of Housing and Urban
Development or authorized ag :nt of the Secretary of Housing and Urban Development dated subsegitent to the 60 days® time from the date
of this Mortgage, declining i< i7svre said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at i’s azdon, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default i miking any monthiy payment provided for herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereof, or Ja sase of a breach of any other covenant or agreement hereia stipulated, then the whele of said prin-
cipa) sum remaining unpaid togelher wilh-accrued intersst thereon, shall, at the eleciion of the Mortgagee, withowut notice, become im-

mediately due and payable,

AND IN THE EVENT that the whole of sair’ aebt is declared to be due, the Mortgagee shall have the right immediaiely 1o foreclose this
Mortgage, and upon the filing of any bill for that priuase, the court in which such bill is Tiled may al any time thereafter, ¢ither before or
after sale, and without notice 10 the said Mortgagor, or Lny party claiming under said Mortgagor, and without regard to the satvency or in-
solvency at the time of such applications for appoimiatertof a receiver, or {or an order to place Mortgagee in possession of tie premises of
the person or persons liable for the payment of the indehiernpess secured hereby, and without regard to the value of said premises or whether
the same shall then be accupied by the owner of the cquity o ¢ redemption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benelit of the wioriengee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th. payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the anere described premises under an order of a court in which an action
is pending 1o foreclose this Mortgage or a subsequent mortgage, the said Vlorgngee, in ils discretion, may: keep the said premises in good
repair; pay such current or back taxes and .assessments as may be due on tie'si’d premises; pay for and miintain such insurance in such
amounts as shall have been required by the Mortgagee;'lease the said premises 10 10 Morigagor or others upon such terms and condilions,
either within or beyond any period of redemption, as are approved by the court; ¢flle et and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expead Hself.sicn amounts as arc reasonably necessary to carry cul the

provisions of this paragraph.

AND (N CASE OF FORECLOSURE of this Morigage by said Mortgagee i any cour’ oflaw or equity, a reasonable sum shall be at-
jowed for the solicitor’s fees, and stenographers’ fees of the compiainant in such proceed ng. and also lor all outlays for documentary
evidenee and the cost of a complete abstract of title for the purpose of such forectosure; and nCasr’of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party there1o by reason of this Mortgnge, its costs and expeiscs, and the reasonable fees and charges
of the allorneys or solicitors of the Mortgagee, 50 made partics, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional ivacbtedness secured hereby and be

T

allowed in any decree foreclosing this Mortgage. %
&

-~

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the prcceess af any sate made in pur-
suance o any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, including acorneys’, solicitars’, and
stenographers® fees, outlays for documentary evidence and cost of said abstruet and examination of title; (2) all tor/meaies advanced by the
Morlgagee, if any, for the parpose asthorized in the Mortguge with interest ou such advanees af the rage set Torth in the Note seeured heseby, w
from the time such advances are made; (3) all the accrued interest remaining wopaid on the indebtedness hereby sccured’ (b all the siid prin- ga
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shail then be paid to the Morigagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid und shali abide by, comply with, and duiy perform ali the
covenants and agreements herein, then this conveyanee shal)l be null and void and Mortgagee will, within €20) days afier written demand
therefor by Morlgagor, execute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefins of all statutes or laws
which require the carlier execution or delivery of such release or salisfaction by Morigagee.

IT 1S EXPRESSLY AGREED Lhat no exiension of the time for payment of the debt hereby sccured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original Jiability of the Morigagor.

o,
Siv

b
4
'y
-
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
THIS ASSUMPTION RIDER is made this £9¢h day of July , 1988 and

s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARCARFTTEN & COMPANY. INC. (the “lender") of the same date and
covering the property described in the Security Instrument Tlocated
at: 14803 SOUTH WALLACE AVENUE, SOUTH HOLLAND, IL 60473 .

ADDITIONAL COVENANTS. 1In addition-to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgegee shall, with the prior approval of the Federal Housing
Commissioner. ar his designee, declare all sums secured by this Mortgage to be
immediately “dur " and payable if all or a part of the property is sold or
otherwise transferved (other than bty devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date .sn which the Mortgage is endorsed for insurance, to a
purchaser whose creail “has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the mortgagor, "24 months" must be substituted for "12

months".)

Ny NS TG /86

Borrower'’s Signature Date
Qe 227 711 9/95
Borrower’s Signature 'ate
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This Rider to cthe Mortgage betveen KUNNY THEODILE ANDLQLLIE 0. THEQRIPE, HIS

. WIEE and MARCARETITEY & COMPANY, INC. dated LWLY  1Y9th

19 88 is deemed to amend an.d supplement the Mortsace of same date as follows:
AND SAID MORTGAGOR covenants and agrees: -

To keep said premises in good repair, and nat to do, or permit 10 be done, upon said premises, anything
that may wmpatr the vajue thereot, o of the securny intepded to be ¢ifected by virtue of this instrument; not to
suffer any lien ol mechanics men or material men to attach 1o said premises; to pay to the Sforigagee, as here-
inatter provided, anul s2id note is fullypaid, (1) a sum sulficient 1o pay all taxes and assessments on sad prem-
ises, OF any tax or assessment that may be levied by authonty ol the State of lilinats, ar of the county, lpwr_‘:,
village, or city in swhich the said land is situate, upon the Morigagor on account of the owncrship thereol: (2)
a sum sufficient to keep all buildings that may at any time be on said premises. during the continuance of said
indcbtedness, insurcd for the benclit ot the Nortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Maortgogor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that {or taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may decem necessary for the proper preservation thereof,
and any moneys so paid or expended shatl become so much additionat indebicdness, secured by this morigage, to
be paid out 71 proceeds of the sale of the mortgaged premises, if nat otherwise paid by the Mortgagar.

It is expredsiy provided, however (all ather provisions of this morigage to the contrary notwithstanding),
that the Mortgaree) shail not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax henipéa or against the premises described herein or any part therzof or the improvements situated
thercon, so long 7t the Mortgagor shall, in good faith, contest the same or the validity thereaf by appropriate
legal proveedings broyzh: in a court ol competent jurisdiction, which shall operate 1o prevent the colection of
the 1ax, assessment, o%ict_so contested and the sale or torfeiture of the said premises or any part thereo! 1o

satis’y the same.
AND the said Mortgagar further covenants and agrees as follows;

That privilege is rescived to nay the debt in whole or in part on any installment
due date. - X -

That, together with, and in addition t¢,<nz monthiy pavments of the principal and interest payable undzer the
terms of the note secured hereby, the Mortyago! will pay to the Mortgages, on the first day of each month until
the said note is ully paid, the following sums:

' .

(E!) A sum equal to the ground renis, if any, next due, plus the premipins that wall neat become due and sayanie on
policies of fite and othcr hazard insurance covering the mortzaved’ fanceorty, (lut fases and  Istessments nevl duc
on the morigatee propefty (all as csumated by the Morerazeer less oM sims alreact paid iheretor gradzd by the
numoer of momhs to clapie belore onc month prior tQ the uate 'wnsn Juzs YIOUNRL fonii, premiums, tates and 3.
sessments will begcome debinguent, such sums 10 be held by Munzagss in 100n sy Day smg Zround refity, premiyns,
taacs and spectal aysessments; and
All payments mentioned in the two preceding subsections of this parazrsch and 3l pavments (o be made undst the
notc tecured hereoy shali be added tuyctaer ang tne avzreystz amoumy tnereel 4hsil reopug by the Slorepaper each
manth 1 a single payment 1o be apohied by the Mottpayee 1o the Tullusing tems (n 1he arder set [Hren:

inietest en the note secured herchy; ang

amoruzatien af the principal of the saig note, *¥
Any deficiency in the amount of any such aggremte monihiy pavenent shall, unless made pood by th: Montpazor pti
to the duc date of the neat such oiyment. conuirute an cveat of defaubt under tnie mongare, The Motiziges mav <o
lect a “late charge™ not ta excced lour conis (4) for each uodlar (513 tor cach payment more than fulteen (19) days Gud
Arrears, 1o cover the cxlea capensc involved in handhing dehinguent payenents, {a) . —

- - -

Il the total of the payments made by the Mortgagor under subsection {¥%of the preceding paragraph shall exceedw
the amount of the payments actually made by the Morigagee lor pround rents, taxes, and assessments, of insurance,.

premiums, as the case may be, such excess, if the lean 1s current, at the option of the Norneagor, shall be credited onia
subsequent payments 1o be made by the Mortgaygor, or refunded to the Morteagor. [f, however, the monkly pavments
made by the Morigager under subsection (&) of the preceding paragrapn shall not be sufficient 1o pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, whena the sarne shall become due
and payable, then the Martgagor shall pay to the Martgagee any amount necessary 1o make up the deliciency, an
or belore the date when payment of such ground reuts, taxes, assessients, of sasurance premiumns shall be due,
Il at any time the Morigagor shall wender (o the Morigagee, in accordance wih the provisions of the note secured
hereby, full payment of the entire indebtedness fepresenicd thereby, the Maortoagee shatl, in compuning the
amournt of such indchtedaess, credit 1o the account ol the Mortpagor all payments made under the provisions of
subsection (@) of the preceding parsgraph which the Mortgagee has not become oblicated ta pay (o the Secretary
of Housing and Urban Development, and any balance remumiming in the funds accumulated under the provisions
of subsection (4) of (he preceding paraaraph. I there shall be a default under any of the pravisions of thie
morigage resuling in a public sale af the premises covered hereby, or f the Mortnagee acquires the properiy
atherwise after default, the Morigagee shall apply, at the fime of the commencement ol such proccedings of at
the time the property is otherwise acquired, the baiance then remarmng in the Yunds accumulaied under sub-
sechion (4 of the preceding paraeraph as a credi 2painst the amount o) principal then remaiming unpaid under
said note and shait praperty adjust any payments which shall have been made under subsection {g) of the pre-

ceding paragraph.

{(ll[) ground rents, 1t any, 13201, 300013 Issessments, hize, and other hatard insurance premiums,
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-Borrowver
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