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THIS INSTRUMENT WAS PPEPAPED BY:
KENNETH KORANDA
40 WEST 47TH ST.
WESTERN SPRINGS, IL 60558

8E330639
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MORTGAGE

et LUREL 30

THIS MPRTGAGE “Securit Instrument")ls ivenon.
188...... The riortaagor is WALLIAM.. LRNCﬁSglFR ANDNANLCY. Jd.. LLANCASTEPR
JHUSBAND. N8 9" A of O (*'Borrower™). This Securily Instrument is given to, id Amerien, L

Yederal Savinzs ”"‘d Lonn Associalion | | e , which is ur;,.mucd and existing

........................ g1 ‘I ED STATES OF ANERTCA , ANd WHOSE AAATESS IS 1ovvvieiirirrreianiesiriirsreeeeeveeeemsinrirnrs

de W
&5 Q'il‘élfl i’q}'T . . e LAV :1369558 ....................... (" Lender’).
Borrower owes Lenda.r tne 'mnc1pa] sum of B LGHTY =EIGHT. THOUSAND. AND.. 1o YA e Lo T
............................................................... Dollars (U.S. 5......8.8.,.00.0..20....). This debt is evidenced by Borrower's note
dated the same dale as this Securit Y Instrument (“Notc"), w!uch provides for monthly payments, with the fudl debt, if not
paid earlier, due and payable on Lo GUIEY o Toy e 2B nnm i This Security Instrument
secures to Lender: (a) the rcpdymeni af the debl ewdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’.ersums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perforriance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does fierchy mortgage, grant and convey te Lender the following described property

1ocated IM vivercieriiieinirerr e e e [l o ) /T OO PP TN County, lilinois:

ST 88— 5,3 s

LOT 41 AND THE NORTH 1/2 OF [OT 40 IN BLOCK 35 IN THE S.E. GROSS? T
FIRST ADDITION TO WEST GROSSDAf. IN THE EAST 1/2, OF THE NORTH-WEST ¥2)
1/4, OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD o
(%]

=2

&

PRINCIPAL MERIDIAN, IN COOK COUNTY, ' ILLINOIS.
P.Z.N. 18-03-125-009-0000 ‘Q(Q

-

-
s

6r

an539
’88’3‘)003 . SEPT-01 $14.25
184444 TRan 1137 07,2688 11:01:09
2841 # o = —ERO--REHSSsTZY
COO¥ COUNTY RECORDER

4219 RAYMOND BROOKFTIELD
{Street)

Wincis ... BQE13 i (“Property Address™);
[Zip Code}

TOGETHER WITIH all the improvements now or hereafter cerected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, waler rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All af the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o

mortgage, grunt and convey the Property and that the Property is unencumbered, except for cncumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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IT Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dste ¢ f the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ’4o) Released; Forbearance By Lender Not a Yaiver. Extension of the time for payment or
modification of amorticacon, of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall no. zperate (o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required t~ rommence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boivower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thz e: ercise of any right or remedy.

11. Successors and Assigns ovad; Joint and Several Liability. Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefiithe successors and assu,ns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) s oo-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under th2 tzrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with /cgard 10 the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12. Loan Charges. If the Joan secured by this Sicurlly Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the itercsl or other loan charges collected or to be enllected in
connection with the loan exceed the permitied limits, then: (») nny such laan charge shall be reduced by the amount
necessary to reduce the charge to the perntitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocsr'to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, chlslntmn Affecting Lender’s Rights, If ecnactment G expirstion of applicable Tuws has the cffect of
rendering amy provision of the Note or this Sccurity Instrument unenforeeabl: nceording to s terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security-Insirument und may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail tuke the's/cos specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument<hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designaies by noticeic Borrower, Any nalice
provided {or in this Sccurity Instrument shal be deemed to have been given to Borrower or Lendier when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federalda:v pnd the law of 1the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Mastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision, To this end the pravisions of this Security Insttuient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in BDorrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writien consent, Lender may, at its option, require imimediate payment in full of all sums
secured by this Security Instrument, However, this optian shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shnll provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [l Borrower {uils 1o pay these sums prior Lo the expiration ol this period, Lender may invoke any
remedies permitted by this Security Inslrument without further notice or demand on Harrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure thal the tien of this Security Instrument, l..cncler’s rights in the Property and Borrower's
obligation to pay the sums sectured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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- THIS ADJUSTABLE RATE RIDER is made this ...3CGTHday of ..., JUNE .19 .88 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower’s Adjustable
Rate Note (the *Note”) to....MID. AMERICA .EENERAL..SAVINGS. . AND. LOAN. ASSQCIATIAQN. ...
{the “Lender™) of the same date and covering the property described in

.............................................................................

the Security Instrument and Iocatcd at;

W HALG L RAYMOND, L BRAQKELELD (L TR AOSA3 et

[Property Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres as follows:
A. INTERES” DATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initial interest rate of .....-.7.5.0.%. The Note provides for changes in Lhe interest rate and the
monthly payments, «s follows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiii ray.may change on the first day of ............ JULY.... . 19...0.1, and on that day
every 12th month thereafter. /Euch date on which my interest rate could changc is callcd a “Changc Date.®

{B) The Index

Beginning with the first Change D-t=;my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securittes adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days beflore each Change Date is called the
“Current [ndex.”

If the lndex is no longer available, the Nito Holder will choose a new index which is based upon comparable
information., The MNote Holder will give me notics. ¢ this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cilculite my new interest rote by adding ... JHOLUANDLUTHPER

LRUARTERS........ percentage points (......iaa %) o the Current Index. The Note Holder will then round the
result of this nddition to the nearest onc-cighth of one percentagepoint (0.125%). Subject to the limits stated in Scetion
4(D) below, this rounded amount will be my new interest rale 2intil the next Change Date.

The Note Holder will then determine the amount of the mon?a}z payment that would be sufficient to repay the
unpaid principal that I am expected to awe at the Change Date in full'on the maturity date al my new intcrest rate in
substantially equal payments, The resuli of this calculation will be.liic new amount of my monthly payment,

{D) Limits on Iuterest Rate Changes
Tlée :c}tgrast rate | am required to pay at the first Change Date will not be grester than . W L2
.%. Therealter, my interest rate will never be increased or decreascdon any single Changc Date by more
than two percentage points {2.0%) from the rate ofmtcrcst [ have been aym f.:r 'nc _preceding twelvc momhs My
interest rate will never be greater than 7509’ AND P‘ - ~N 8.75¢C
(E) Effective Date of Changes WHICH IS CALLED THE "MAXIMUM RATE"

My new interest rate will become effective on each Change Date. [ will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meis’iy payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice af any changes in my interest rate and the amour 19  my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument, However, this option shall not be exercised by Lender iT exercise is prohibiled by federal law
as of the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

the loan assumption. Lender may also requlre the lrunsfcrco to sign an assumption agreement that is lu.cupmbh. to
Lender and that abligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and Lhis Security Instrument unless Lender releases

Borrawer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farmiiy—Fannie Mae UnHorm Instrument Form 3111 1/85

6£30CL98




UNOFFICIAL COPY

somaisog- 4ILSYONFT "1 AONFN
it Gl o
/7 g

1omalIng - HIALSYONVT "9 HVITTIM

39pry

NEY a;qmév $1Y? U] PSUIBIUCD STUBUSAOD PUE SWIS Yl 01 s2a:e pus 51dooR femoliog 'MO13 DNINDIG Ag

'3am0lIDE U pUBWISP IO

351100 JOY1IN] INOYIIM TUSWINLISU] A11IN22G SIYY £G paniianiad SaIpawas AU oxoal ABw Jopusn] ‘polad siy) Jo uonendxa
ayy 07 2044d swins asays Aed o1 s)1Bj Jemoutog J]  IoWINNSU] ANINORG St Aq PaInoas swuns [1B ABd 1SN JOMOLI0E YdIYM
UfYiim POJIBLL JO PRIDAIIP S| 9D1I0U 3Y1 218D 9Y) WOLj SAep O ueyy ss9f 10U Jo potsed B oppaoad JIBYS 901100 By ‘uon
-849[900¢ jO 22110U Jomoliog 9413 [jeys sapua ‘|jn} ul yuswked eipauwswt 24nbos 01 vondo oY) so81019%S JpUST J]




