AOFFICIAL COPY .

BE33G:735

{Space Above This Line For Recording Data}

MORTGAGE 1218

THIS MORTGAGE (“Security Instrument*) is givenon JULY 11
1988 Themorigegoris LORR%IH% gﬁ' ROEBACK }".ND MONICA L. ROEBACK, AN IJNM]\RRIPD
PERSON

(*“Borrower’"). This S:curity Instrument is given 10 ARGO SAVI NGS & LOAN ASSOCIATION,
A FEDERAL SAVINCS & LOAN ASSN.

which is organized-and existiiig\under the laws of mg g UNI TED STATES OF AMERICA ,and whose address is
7600 WEST 63RD STREET
SUMMIT, ILLINCIS  £0501 {"Lender™).
Borrower owes Lender the princin/ 'sum of

SIXTY ONE THOUSAND FIVs ) HUNDRED TWENTY AND NO/100

Dollars (U.S-S 61,520.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumant (* Note”), which provides lor monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST L , 2018 This Security Instrument

secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, “and all renewals, extensions and
modifications; (b) the payment of all other sums, w‘th .nerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowsi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage gmant and convey to Lender the following described property

located in COOK County, Illinois: %
UNIT 6509-3A AND GARAGE UNIT G4 OF LoW3 3, 4, 5 AND 6 AND LOT 7 (EXCEPT g’j
THE WEST 6 INCHES THEREOF)} IN BLOCK 24 /IN FREDERICK H. BARTLETT'S —
CHICAGO HIGHLANDS, IN THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER :’_‘;
OF SECTION 19, TOWNSHIP 38  NORTH, RANGE )3, EAST OF THE THIRD )
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. 1
~88-330735
BEFT-JL \ $16.40 §
L4449 (Tred 1110 07:24,88 11.55.00
19-19-202-022 S HBSEY s 88— Te VIS
16-19-202-021 . Co0y COUrrey RECORBER
19-19-202-020
19-19-202-019
19-195~-202-049
which hus the addressof 6509 WEST EBIRI[J$ S'&‘REET-UNIT 3A . c I{CCSII’;]GO
- - . treg! - R 1
Hlinois 60638 (" Property Adcdress');
21z Code)
ToGeTHER WriTH all the improvements now or hereafller erected on the property, and all casemuents, rights,
apputienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the .
foregoing is referred 1o in this Security Tnstrument as the *'Property.”

BORROWER COVENANTS thar Borrower is lawfully seised ol the estate hereby conveyed and has the right
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT cotnbines uniformy covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Singic  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT $ " AclnLaom 12/83

< . ) . ; Amendad 5/87
. -BF(IL) 18RO 1 VMP MOHTGAGE FORMS « (3131200-H100 * (BOME21- 7201
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

Y. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender isauth arized to collect and apply the proceeds, al its aption, either to restoration ar repair of the Property or
to the sums secured Py this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.n! the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower > ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatise of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s tuccessors in interest. Any forbearance by Lender in exercising any right or remedy

.sha!l not be a waiver of or preclude the exrroize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenanis and agreements of
1his Security Enstrument shall bind and benef( thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Apy Borrower who co-signs this Securiny
Instrument but does not execute the Note: {(a) is'cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thevsiins of this Security Instrument; (b) is nat personally obiiguted to pay
the sums secured by this Scecurity Instrument; and (o} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard (o the lerms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrestor other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (2)ssiy such loan charge shall be reduced hy the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected [rom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosedo fnske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund ridices principul, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  IT enactment or expirsiian of applicable laws has the efleet of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its oplion,
may require immediale payment in full of all sums sccured by this Security Tusi/ument und may invoke any remedies
permitted by paragraph 19. 17 Lender exercises this option, Lender shall tuke the steps i pevified i the second paragraph o’
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrument £liall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi netice shall be directed w2 the
Property Address or any other address Borrower designales by notice 1o Lender. Any noticeto Lender shall be grven by
first class mail to Lender's address stated herein or any other address Lender designales by notice 2o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendir when given as provided
in this paragraph.

15. Coverning Law; Severabllity. This Sccurity Instrument shall be governed by federal lnw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security/rstoument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunszpcar the Nole
which can be given effect without the conflicting provision. To this end the pravisions of this Secunty Instremcnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thys Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sadd or translerred and Borrower s not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate paymentin fisl] vof all surns
secured by this Security Instrument. However, this option shalt net be exercised by Lender if exercise v prolbired by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further natice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower inects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant 0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure (hat the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligalion 1o pay the sums secured by this Sccurily Insirument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.

SELUCERN
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH day of JULY .19 88.

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the “'Security Instrument”) of the same date given by the undersigned (the 'Borrower™) to secure Borrower's Note to

ARGO SAVINGS & LOAN ASSOCIATION, A FEDERAL SAVINGS & LOAN ASSN. (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

6509 WEST 63RD STREET~UNIT 34, CHICAGO, ILLINOIS 60638

[Property Address)
19-19-202-022 19-19-202~019
—19-— - "} O -0 19-19-202-049

1-41 AI&ISL‘I;([,J&VI:?[%&NTS In addition t%)gthclcgvc%z?n'?s an ggrccmcms made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Pruperty.

B. SUBORDJIYATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1o be perfected against the Property withowt Lender’s prior wrilten permission.

C. RENT LOSS INSURANCE. Borrower shull maintain ipsurance against rent loss in addition to the other hazards
for which insurance is yequired by Uniform Covenant 5.

D. “BORROWER’S RIGFT TO REINSTATE” DELETED. Uniform Covenani 18 is deleted.

E. ASSIGNMENT OF LFEASTS. Upon lender’s request, Borrower shall assign to Lender all leases of the Propeny
and all security deposils made it connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminaic the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ sball mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borawer snconditionaily assigns and transfers to Lender all the rents and revenues
of the Praperty. Borrower authorizes Lender Or Lender's agents 10 collect the rents and revenues and hereby directs each
wenant of the Property to pay the rents to Lendzr-or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instument, Borrower shall collect and receive all rents
and revenues of the Property as trustee Tor the bentdir o Lender and Borroveer. This assignment of rents constitutes an
absolute assignment and not an assignment for additisrai seeurity only.

If Lender gives notice of breach (o Borrower: (i) all renfs veceived by Borrower shall be held by Burrower as trustee
for benefit of Lender only, to be applied 1o the sums secursd by the Sceeurity Instrument; () Lender shall be eatitled to
collect and receive all of the rents of the Property; aad (iii) cac’s wnant of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Leader’s written demand to the senant.

Borrower has not executed any prior assignment of the rents zidthas not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, tike control of or mairsain the Property before or after giving notice of
breach to Borrower. However, Lender or g judicially appointed receives/inay do so st any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidute any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudity Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any o or agreement in which Lender has
an interest shall be a breach under the Securily instument and Lender may invoke any o1 the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Boerrower uccepls and agrees to the terms and provisions contained (in this 1-4 Family Rider.

. e
/@%// /%?2/77//’( /. (Seal)

LORRAINE M.,) ROEBACK -Borrower

i : .‘.L 1y ' ;
r T\/"—/Putﬂ,o‘\z i @b_ N . (Seal)
MONICA L. ROEBACK -Borsower

(Seal)
-Borrower

{Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac UnHarm instrument Form 3170 10/85

@-57 {8703 VMP MORTGAGE FORMS » (313)203-8100 = (BODIE21-729%
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Tis CONBOMINIUM RIDER is made 1his 1iTH duy of JULY .1v 88 .
and is ingarparated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securny Du:(l (the
“Security Instrument™) of the sume dote given by the undersigned (the “Borrawer™) 1o seeure Borrower's Note 1o

ARGO SBAVINGS & LOAN ASSOCIATION,
A FEDERAL SAVINGS & LOAN ASSN. (the "lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

6509 WEST 63RD STREET-UNIT 3A, CHICAGO, ILLINOIS 60638

[Property Adoress)

The Property includes a unit in, together with an undivided interest in the conunon vlements of. o vondominium project

known as:

ASHFORD COURT

|Name of Condommum Prowctf
(the “Condominium Project”). Il the owners association or other entity which acts for the
“Qwhers Association’) holds title 1o property Yor the benefit ar use of its members or sharcholders, the Property itlso
includes Borrower's interest in the Gwiiers Associntion anpd the uses, proceeds and benclits of Borrower's interest,

CONDOMIAIN COVENANTS, In addition to the covenaints and agreements made in the Sceurtty Instrument,
Horrower and Lenads further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Decuments. The “Constituent Docwmen1s”™ are the: (i) Declar: stion or any other document which
creates the Condominiuri Praject; (i) by-lsws; (iii) code of regulations; and Gv) other cquivalent documents. Borrower shall
promptly pay, when due, il Guds and assessments imposed pussuant to the Constituent Documents.

B. Hazard Insurancy, SGong as the Owners Association maintains, with a generally wccepied insurince carrier, o
“master™ or “blanket™ policy on/h Condominivm Project whicl is satisfactory 10 Lender and which prosvides insarince
~ortods, and against the hazards Lender requires, mchuding fire and hazards included

Condominium Project (the

coverage in the amounts, for the |
within the term “extended coverage, "rhen:

(i) Llender waives the prosisizn in Uniform Covenant 2 for the monthly poavment to Lender of one-tweltth of
the yearly premium installments for bazard ins:oance un the Property; and

(it} Borrower's obligation under Uns form Covenant S to maintain hazarel tnsuraoce covernge on the Propeity
is deemed satisfied to the extent that the required voverage is provided by the Owners Associalion palicy.

Borrower shall give Lender prompt notice ef sy lapse in rc.qni:ul hazard imsuratice coverispe.

In the event of a distribution of hazard insureaeé proceeds in licu of restoration or repair following a loss ta the
Property, whether to the unit or to common clements any proceeds payable 1o Bogrower are hereby assigned and shall be
paid 1o Lender for application 10 the sums sceured by the Secirity Instrument, with any excess patd 1o Barrewer.

C!. Public Liability Insurance. Borrower shall take such actions as may be reasouable to insure that the Owners
Assaciation maintains s public Hability insurance policy acceptadlelin form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim For Zamages, direct or consequential, payable 1o Borrower in
connection with any condemunation or other taking of all or any par’o7itie Property, whether of the unit or af the common
elements, or for any conveyaace in licu of condensnation, are hereby assigaed and shall be paid fo Lender. Such proceeds
shall be upplied by Lender to the sums seeuced by the Security Instrumentay provided in Umfnr;n Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after naiice toobender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Coudaminiumy Project; vavept for abandonment or termimation
required by law in the case of substantial destruction by fire or other casualty or it rase of i taking by condemnation or
eminent demain;

(il) any amendment 10 any provision of the Consiituent Documents if the pdovisian is for the eapress beneti of

Lender;
(i) termination of professional management and assumption of sell-manageniert of te Owiers Association:

or
{ivy any action which would have the effect of rendering the public habiiy msurance ey Grape i taaed hy
the Qwners Association unaceeplable to Lender.
F. Remedies. 1T Borrower dous not pay condomimium dues and assessments when due, then Fepdys
Any amoeunts disbursed by Lender under this paragraph FF shall become additional debi of Borrower securiad bethe Security
Instrument. Unless Barsower and Lender agree 1o other terims of pieyment, these amounts shall bear nterest frosy the date of
dishursement at the Note rate sod shall be payuble, wih interest, upon notice From Lender te Borrower requesting pas ment.

iy pay them.

By SIGNING BELOW, Borcower accepts and agrees to the terms and provisions contamed mmorhis Condononram Boder

“‘6‘!—-—:4'.:'-:{4:--:, <. .
19-19-202-022 - f’LOﬁﬁ?\“IN'E’"bf. RD o Borrower
19-19-202-021 b . .

i -4 - : J -
19-19-202-020 A R T L
19-19-202-019 e - Qiiﬂi
19~19-202-049
~(Seal)

Boreower

{Heal)
-Borrueer

Original Only)

MULTISTATE CONDOMINIUM RIDER—tingle 1aimiy--FNMA/FHLMC UNIFORM INSTRUMENT form 3HA0 12/87
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