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MORTGAGE

THIS MORTGAGEA&:&Security Instrument™)is givenon JULY 14
8 ES AL

19 The mo/tgagor is O HALL, BACHELOR AND GREG R. HALL, BACBELOR '

("Borrower"?tThisiécc Arity Instrument is given to CAPITOL FEDERAL SAVINGS
OF AMERICA

ngé:%ls or ?:nsi%[t‘:d gr}sd;ﬁis'g;;#gcé%‘the lawsof THE UNITED STATES OF AMERICA .4 whoseaddress i;

EVERGREEN PARK, (LLTINOIS 60642

{(*“Lender”).
B Lender the prineit/=i r
RN B T HOUS AND - BTX° HUNDRED AND NO/100

Dollais (U.S.§ 92,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security 1

ng ent ('Note', ich provides for monthly payments, with the full debt, il not
paid earlier, due and payable on AY}%é}&' 4r Qb‘i}g

This Security Instrument X
secures to Lender: (a) the repayment of the dext/eridenced by the Note, with interest, and all renewals, extengions and CIZ
modifications; {b) the payment of ail other sums, with izterest, advanced under paragraph 7 to protect the security of this G
Security Instrument; and (c) the performance of Borr~v <i’'s covenants and agreements under this Security Instrument and c:_-}_
the Note. For this purpose, Borrower does hereby morigagergrant and convey to Lender the lfollowing described property :3'

located in COOK - County, lllincis: (3
LOT 2282 IN ROLLING MEADOWS UNIT 15, BEING A SUBDIVISION IN THE SOUTH -3
1/2 OF SECTION 36, TOWNSHIP 42 NORTZ, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLTNOIS.
- . el +15.25
—~88-3307853 (V524444 tran 1111 07,74/88 1267 .50

#7005 # » ® B3 -JTIFTII
COOK COUNT'Y RECORDER

I/02—36--41 0-015-0000

\/which has theaddressof 2104 GROUSE L{I;NE] . ROLLING MEADOWS
treel

ICuy}
Hlinois 60008 (“Property Address™);
{Z:p Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appuritenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixiures now or

hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregaing is referrecd toin this Security Instrument as the “Property.”

BOKROWER COYENANTS that Borrower is lowlully seised of the estate hereby conveyed and bus the right 10
maortgage, grant and convey the Property and that the Property is unencumbered, except lor cncumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vcombines uniform covenants for national use and non-uniform cov
limited variations by jurisdiction to constitule a uniform security instrument covering real property

/)/_f_ﬂ-f

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

QD -6EiIL} ason;

g Amended 5/87
VMP MORTGAGE FORMS + (313)293.8100 + 18001521.7291
ra
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If Lender required miorigage insurance as a condition of making the loan secured by this Sceurity Instrument,
Borrower shail pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agresment or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers to
make an award or ==ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by.this Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticl. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not or<rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be 2 waiver of or preclude the ‘xe cise ofany right or remedy.

11. Successors and Assigns Bouny; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit'ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Nole: (a)1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properiy under theerms of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and (e 2grees thut Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@)ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any'svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundireduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expirazion of applicable laws has the eflect of
rendering any provision of the Note ar this Security lastrument unenforceable {ccording to its terms, Lender, aits option,
may require immediate payment in full of all sums secured by this Security biatzament and may invoke uny remedies
permitted by paragraph 19, I Lender exereises this option, Lender shall tuke the ste(ss pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shiciicbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The novce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 Borrower. Auy notlice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lendes whin given as provided
in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security irstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcaros the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are decfared (o be severable.

16. Borrewer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in fuli ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fails (o pay Lhese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerstion
oceurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including. but not limited 1o, rensonable uttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, Lhis right 1o reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.
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' ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 14TH dayof JULY ,19 88 | and is incorporaied into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Securhty Instrument*) of the same
date given by the undersigned (the *‘Borrower’') te sccure Borrower’s Note Lo
CAPITOL FEDERAL SAVINGS OF AMERICA,

A FPEDERAL CORPORATION

{the *'Lender”) of the same date (the **Note') and covering the propertly deseribed in the Security Instrument and located at:

2104 GROUSE LANE, ROLLING MEADOWS, ILLINOIS 60008

Property Acddress

Maodifications. In addition 10 1he covenanis and agreements made in the Security Instrument, Borrower and Lender Turther
covenant and agree as follows:

: A. INTEREST RATE AND MONTHLY PAYMUENT CHANGES
The Notenas an “initial fnterest Rase' of  9.250 Y. The Note interest rate may be increased or decreased on the
4TH day of the wonth bheginuing on SEPTEMBER 4 . 1993 and on that day of the month
every 12 months thercafter,

1. INTEREST RATI CJANGES
(1)The Index
Any changes in thetatirest rate will be based on changes in an interest rate index which will be called the **Index’’. The

’ most recent index figure avaititble a0 of the date 45 days before each Change Date is called the " Current Index™. The index
is the: [Check one box to indica'e ndex./
(1) E)*Weekly average yizldoon United States Treasury securities adjusted to o constant maturity of yeur s,
2y X1*National Average Medinsl Cost of Funds-Monthly
3y O

IT the Index ceases to be made available %y the publisher, or by any sucessor to the publisher, the Note Holder will set the
Nate interest rate by using a comparable indox.

(11} Caleulntion of Chunges
Before each Change Dute, the Note Holderwieraiculate my new inlerest rate by adding  TWO AND ONE HALF

pereentage points {2 .50Q %) 1o the Current hiwley, e Mote Holder will then round the result of this addition to the nearesit
one-cighth of one percentage point (0.125%). Subject tc/tie limits stated in Section 4 {0) below, this rounded amount will be my
new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment thas would be sufficient 1o repay the unpaid prin-
cipal that ! am expected to owe at the Change Date in full on the maluri y date at my new interest raie in substantially equal payments.
v The result of this calculation will be the new amount of my monin'y payment,
(C) 1. Imiis on Interest Rate Changes
(1} U] 1F this box is checked, there will be no maximum limit on Chuages in the interest raie up or down,
(2) X I this box is checked, the interest rate | am required to pay at the fidse Zhange Date will not be greater than 11.2500m,
or less than 9.250 9. Thereafter, the interest rate will not be changed oy morsthan 2+ 000 percentage points on any
Change Dme. My interest rate will never be greater than 15.250 o, or {5 1han 9 - 250 oy,
(1) Effective Date of Changes
My new interest rate will become ef fective on eich Change Date. | will pay the mGouat of my new monthly paymient beginn-
ing on the {irst monihly payment date after the Change Date until the amount of my montily payment changes again.
(I2) Notiee of Changes
The Note Haolder will deliver or mail to me a notice ol any changes in my interest rate and Che amount of my monthly pay-
ment before the effective date of any change. The novice wilt inclucte information required by iasw 10.12e given me and also the
title and telephene number of a person who will answer any question } may have regarding the nolice.
B. LOAN CHARGES
It could be that the loan secured by the Sccurity Instrument is subject 10 a law which sets maximuin ‘oon charges and that
law is inlerpreted so that the interests or other loan charges collected or to be collecied in connection with thieloun would exceed
permitied limits, 1T this is the case, then: (A) any such loan charge shall be reduced by the amouni necessary 1ereduce the charge
. to the permitted lmit; and (B} any sums already collected from Borrower which exceeded permitted Himits will be 1efunded to Bor-
rower. Lender may choose 10 make this refund by reducing the principal owed under the Mowe or by making a direet payment
to Borrower.
A C. PRIOR LIENS
i1 Lender determines that all or any part of the sums sceured by this Sceurity Instrament are subject o a lien which has
priority over this Sccurity instrument, Lender may send Borrower a notice identilying thai lien. Borrower shall promptly sict with
regard o that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that len to this Security strument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject 1o paragraph 17 of the Sccurity Instrument, Lender may require (1) anincrease
! in the current Note interest rate, or (2) an inerense in {oy removal of) the limit on the amount of any one interest rate change (i
- there is & limit), or {3y a change in the Base [ndex Cguce, or all of these, as ncondition ol Lender’s waiving the option of aceelerate
provided in parpgraph 17,
By signing this, Borrower agrees 1o all of the above,

Q’//m‘/lﬁd\.- 74 %ﬂ/ (Seal} (Seal)

C HAMES A. HALL/BACHELOR -Borrower -Borrower
\};Affﬁﬁ ﬁ /ﬁé& (Seal) —_ (Seal)
GREG“R. HALL/BACHELOR -Borrower -Borrower

*1f move than one box is checked or {f a0 box iv cheeked, asd (eader s forrpwer do ao atherwise agree i writing, the fiest tadex named witt appiy.
ADJUSTABLE RATE LOAN RIDER
DPS-28 {11-85 CONSOLIDATED BUSINESS FORAMS, INC. MT, CLEMENS, MI 480468 {3134 792-4700

LRLULESH
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