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MORTGAGE Loan #11-058228-4

THIS MORTGAGE (“Securny Instrument”’} is given July 15,
19..88..... The ric-tgagor is..... RUSS .ﬁ.r..KOPPP and, 'éhn:ley Roeppl ..

--a‘- R A R L RTINS R T e T IR - drvaasay #rva

................ cerveeeess " Borrower®”), This Security Instrument xs gnen !o
CLYDE FEDERAIL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the Iav.s of

THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (*Lesic:™),

Borrower owes Lender e pr'nctpal sum of.. Fifteen thousandandno/lOO--—-—-———--
Tollars (U.S. 8... D 0 3. This debt is evidenced by Borrower’s note

dated the same date as this Securicy Instrument (“Note”} which provides for monthly payments, with the full debt, if

not paid earlier, due and payabl: oa.... AUQUS 93. ............. Ciressersarrresaanes vorvs This Security instrument

secures to Lender: (a) the repaym/ e ol‘ the debt endenced by the Note, with 'nterest and all renewals, extensions and

modifications; {b) the payment of all ciovr sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the porfo’ mance of Berrower’s covenants and agreements under this Security Instru-

ment and the Neote. For this purpose, Dorrowver Eoes hereby mortgage, grant and convey to Lender the follawing

described property located in vvuveveecnnvnnnn b MO i s e eees o County, [Hlinods:

lot 11 in Block 23 in Arthu Y. Mc Intosh and Company's Palatine

Estates, Unit Number 3, being/a Subdivision of parts of Sections

26 and 27 in Township 42 North, “2nge 10, East of the Third

Principal Meridian, in Cook Counly, Tillinpois,

(8 o}

| 2

Permanent Tax Index No. 02-27-207-0¢ZC cé
[o"]
log]
=]

THIS MG

which las the address of s J lB]SOUthBrOCkway ....................................... Palatlne ................................... R

[Streat)

IMinois ....... BOOBL ..., (**Property Address")
{2 Code)

ToGETUER Wiry all the improvements now or herealter erecied on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oi} and gas rights and prolits, water rights and stock and all fixtures now or
herealier u part of the property. All replocements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eonveyed and has the right 1o
martgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform securily instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan securcd by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in asccordanee with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upaen and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any pars of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediateiy before the taking. Any balance shall be
paid to Borrower.

Il the Properly is abandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers to
mauke an award orastile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautrorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Foothis Security Instrument, whether or not then due.

Unless Lenderansd Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.n? 272 monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrawer .ot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall nov operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'cdmmence procecdings against any successor in interest or refuse 1o extend 1ime for
puyment or otherwise modify amoy tizution of the sums sccured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'=x~reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Sceurity
lastrument but does not execule the Note: () is/co signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the t7rns of this Sceurity Instrument; (1) is nor peesanally obligated to pay
the sums sccured by Lhis Security Instrument; and () «grees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intenzst or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: G 24y such loan charge shall be reduced by the amount
necessary 10 reduce the eharge to the permitied limit and (b) any suinzalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo sazke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [fa refund ridiices prineipad, the reduction witt be (reated us a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Righis. IT enactment or expiriucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment ip full of all sums secured by this Sceurity Instinment and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the stdpsopecified i the second paragraph of
puragraph 17,

14, Notices, Any notice 10 Borrower provided (or in this Security Instrument sisii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Leader. Any sotice to Lender shall be given by
first class mail 1o Lender's address stated hetein ar any other address Lender designates by notice o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whepagiven as provided
in this puragraph,

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal luv/wid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security frsttument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicpt oy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  1f all or any part of the Property or any
interest in i is sold or transferred (or i a beneficial interest in Borrower is sold or trunsferred aad Borrower is nota aatural
person) withow! Lender's prior writien consent, Lender may, at its oplion, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by

federa! law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by~

this Security Instrument. 1F Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remueclies permitted by this Security Instrument without further notice or demand on Borrower.,

14. Borrower’s Right to Reinstate,  If Borrower meels certain conditions, Borrower shalf have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alb sums which then would be due under this Security Instrument and the Note had no aceeleration
aceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enflorcing this
Seeurity Instrument, incloding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonithly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrawer, this Security Instrument und the obligations sceured hereby stil! remuin flly effective as if no aceeleration had
occurred, However, this right te reinstate shall not apply in the case ol acceleration under puragraphs 13 or 17,
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