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The First Mationat Bank ol Chicago 8833( }3 21

Equity Credit Line Mortgage

Dierméier an Diermeler , his wife (“Borrower’).

This Security Instrument is given to The First National Bank of Chicage, which is a national banking
association, and whose address is One First National Plaza, Chicago, lllinojs 60670 ("Lender"’). Borrower
owes Lenderthe maximum principal sumof __orty One Thousand and 00/100

Dollars (U.S. $__41,000,00 ) orthe aggregale unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debl, if not
paid earlier, due and payable on demand after seven years from the dale of this mortgage. The Lender
will provide the Borrower with a final payment notice al least 90 days before the flnal payment must be
made. The Agreement provides that loans may be made from time to time (but in no event iater than
20 vears from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original foan. This Security instrurnent secures
to Lender: (a} the repayment of the debt evidenced by the Agreement, wilh interest, and all renewais,
extensionsand modlifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 {0 prolect the security of this Security Instrument; and (c} the performance of Borrower's
convenants and agreemenls under this Securily Instrument and the Agreement. For this purpose, Bor-

rower does herzby meortgage, grant and convey to Lender the fc&owggg described propertly located
in a Qo County, lllinois:

THIS GAGE (" mis ai Tulv 19 -
s Fyeyprﬁgy ? ("Security |nstrumegt Haﬁj\ﬁn on uly 1988_ . The mortgagor

(For Legal Description - see attached)

Permanent Tax Number: 17-04-217-098

which has the address of 1303 XN Sutton Place Chicago
{dtraet (Ehny)

IHinols 60610 {(“Property Address’);

(Zip Goae)

TOGETHER WITH all the improvements now or herea’ter erected cn the properly, and all easements,
rights, appurtenances, rents, royaliles, mineral, oll and Jas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replicements and additions shall also be covered
by thls Securlty Instrument.All of the foregoing Is referred te'ir this Security Instrumeni as the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the eslate hereby conveyed and
has the right to mortgage, grant and convey the Property and that \he Property 1s unencumbered, except
for encumbrances of record. Borrower warrants and will defend general!ythe title tothe Properly against
all claims and demangds, subject to any engumbrances of record. Trere is a prior mortgage from
Borrower to i dated _7/1.8/88 and recorded as cocament number ... ..

* Pirst National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the princfpil cf and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments, All payments recelved by Lender shall be applied lo the annual lee, then lo
billed and unpaid interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may altain priority over this Security Instrument, and leasehold paymentls or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
this paragraph. The Borrower shall make these payments directly, and proamptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the cbliga-
tion secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien by, or
defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I
Lender determines that any part of tha Property is subject to a lien which may attain priority cver this

Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “exiended coverage” and any
other hazards for which Lender requires Insurance. This insurance shall be malntained in the amounts
and for the periods that Lender requires. The insurance carrler previding the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all receipis of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair i$ economically feasible and Lender's
security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whet*a: ar not then due, with any excess paid to Borrower, If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lengar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property oi to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v.nbn the notice is glven.

If under paragraph 19 :he Property |s acquired by Lender, Borrower's right to any insurance pelicies and
proceeds resuiting fror damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to the acqguisition.

5. Preservation and Mzintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propeny. allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Sor.ower shall comply with the provisions of the leass, and If Borrower
acquires fee title to the Property, the !casehoid and fee title shall not merge unless Lender agrees to the
mearger [n writing.

6. Protection of Lender’s Rights in thi: P: operty. If Borrower falls to perform the covenants and agree-
ments contalned in this Security Instrumeit, or.there is a legal proceeding that may signlificantly affect
Lender's rights in the Property {such as a-priceeding in bankruptcy, probate, for condemnation or to
anforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Propizrty, Lencer's actions may include paying any sums
secured by a llen which has priority over this Security Instrument, appearing In court, paying reasonable
attorney’s fees and entering on the Property tc make ‘epairs. Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragrarn hail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lzpaer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at fas-Agreement rate and shalil be payable,
with interest, upon notice from Lender ic Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonable antries tpon znd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspectici zpecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direot-or consequential, in con-
nection with any condemnation or other taking of any part of the Property, ur for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sum. secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the‘gent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplled by the foilcwing fraction:
(a) the fotal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days
after the date the notice Is given, Lender |s autharized to collect and apply the proceeds, at its option,
sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or net then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
moditication of arortization of the sums secured by this Security Instrument grantied by Lender to any
successor In interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be regulred to commence proceedings against any suc-
cessor in interest or refuse to extend {ime for payment or otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's succassors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but deces not execute the Agreement:
{a) Is co-slgning this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums

. 30033 (revised, 9/87)
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EXHIEIT "A"
ATTACHED TO AND MADE & PART OF COMAITMENT MO, L23478:
LAND FEFERRED TO IM THIS COMAITMENT 15 DESCRIBED &8 FOLLOWS:

THAT FART OF & TRAECDT OF LaND DESCRIBED A% FOLLOWE <o/I0 TRACT TO
BE DESCRIBED HEREINAFTERY: LCOMMENCING &T THE SOUTHWEST CDORNER OF
3510 TRACT, THEMCE MORTH 00 CEGREES 20 MIMUTES 00 SECOMDS EAST
SLONG THE WEST LINE OF 5410 TRACT 244,53 FEET TQ THE NORTHWEST
CORMERACGFT SID TRACT; THEMCE MORTH 00 LEGREES 00 MIMUTES 40
SECOHDS BAST ALONE THE MOST NORTHERLY NORTH LIME OF 2410 TRACT
.48 FEEY ) THEMCE S0UTH 00 DEGRESS 00 MIMNUTES 00 SECOMDES EAET
HLONG A NUORTH ARD SOUTH LINE OF SAID TR&CT 22,47 FEET TO & HNORTH
LIME OF ZAIQ(TRACT; THENCE HORTH =0 GEGREES 00 MIMUTES 00 SECOMHDE
ESST ALONG & NORTH LINE OF SAI0 TRACT &.%1 FEET; THENDE SOUTH OO
DEGREES 00 MIMUTEZ 00 SECOHDT EAST 182,27 FEET TO The PLACE OF
BEGINNING) THENCE NMIRTH %0 DEGREES 00 MINUTES 00 =eC0MDE EAS
S3.72 FEET; THENCE C0JTH U0 DEGREES 00 MIMUTES 00 5zCOWDS EHJT
24,0 FEET; THENCE S0UTMA 70 DEGREES 00 MINUTES 00 ZECOMDE WE
52,772 FEET; THEMCE NMORTH 20 DEGREES G0 MIMUTES 00 SECONDS :”“
23,0 FEET 70 THE FPLACE OF DEGIMMIMG;

THE ABOUE DESCRIBED PARCEL BEIMI A FART OF & TRACT OF L&D
COMPRISING aLL OF LOT 14 W CHICAGD LAMD CLEARSHCIE SO SZI0N
MUMBER THREE, BEING & CUOMEDLIDATOOW OF LQTE AHD FeRT> DF LOTES &HD
VRADATED ALLEYS TN BRONMSONZ ADDITIRS . TO CH]FQGD AL CERTAIH
FeSUBDIVISZIONSG, ALE0 &LL OF LOTS 20, 2% AMD 22 AHD PARTES 0OF LOTES
I oAND 29 OIN ASZSESSORS DIVISION OF LUTES. 14 TO 22 IHCLHSIVE 1)
BROMNSOM S &DOITION TO DHICAGD, IN SZECTIONM S, TOWMISHIF 3% MOFRTH,
EAMGE 14 EAST OF THE THIRD FRIMCIFAL ME&TDRIAN, DE=Fr:b¥D P
FOLLOWS : BEGIMNMING AT THE SOUTHWEST CORMER "0r0 310 LOT 14 AllD
FUNMING THEMGCE MORTH 00 GEGREES o0 MINUTES QU/72200HD5 E&ST OF THE
LWEST LIME OF 2410 LAT (4 5D THE WEST LINE OF 2&lo wavs 26, 21,
22, 2% AMD 24, THE SAME BEING THE EAST LINE OF HURTH CLARY STRFEET
FOR & DISTANCE OF 244,58 FEET; THEMCE MORTH %0 DEGPLEZ 00 HITWTES
0 SECONDE EAST 21,44 FEET THEMCE SOUTH 0 GEGFEEZ 00 MIINUTEL L0
FECONMDE EAST 23.47 FEET; THEMCE HORPTH 70 DEGFEES 00 HMIWUTES G0
SECONDS EAST 47,80 FEET TO THE WEST LIME OF & 20 FOOT FPURLLY
ALLEY, THE SAME BEING THE E&ST LINE OF 3410 LOT .14 AND THE EAET
LIME OF Z&I10 LOTS 20, 21, 22, AND_Z3; THEMCE SOUTH o0 GEGREES 01
MINMUTES 4% SECOMDS LWEST ALONG 2410 ALLEY LINE 241.73 FEET Tﬂ THc
SOUTHEAST CORMER OF SAID LOT 149; THENCE MORTH 2% (EGREERS

[l XX

=25 33
MINMUTES 2% SECOMDS WEST 0N THE Z0UTH LIME OF S4I0D LOT 14, THE
SAME BEING THE MORTH LIMWE OF WEST GOETHE STREET FOR & DISTAICE OF
149,43 FEET TO THE PL&CE OF BEGINMMINMG, ALL W COOK COUNTY,
ILLINOIS,

12200639
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Mortgage

; secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to
: extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. !f the loan secured by this Security Instrument is subject 10 a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or olher loan charges coliected
or to be collected in connecticn with the foan exceed the permitied limiis, then: (@) any such loan charge
shall be reduced by the amount necessary o reduce the charge {o the permitied limit; and (b) any sums
already collecied from Borrower which exceeded permitied himits will be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. if a refund reduces princlpal, the reduction will be treated as a partiai prepay-
ment without any prepayrent charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenlorceable according lo Its
termas, Lend»r, at its option, may require immediate payment in full of all sums secured by this Security
tnstrumen’ ahd may invoke any remedies permitted by paragraph 18. If Lender exercises this option,
Lender shali"izke the steps specified in the second paragraph ol paragraph 16.

13. Notices. Anv notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing-ii &y, first class mail unless applicable law requires use of another method. The notice
shall be directed 1o na Property Address or any other address Borrower designales by notice ta Lender.
Any notice to Lenddr<hall be given by first class mail to Lender's address stated herain or any other
address Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemed to have bzen glven {o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by federal law and the law
of lllinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts
wilh applicable iaw, such coniiizt shall not aflect other provisions of this Security Inslrument or the
Agreement which can be given effeci without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreeinsn are declared to be saverable.

) 15, Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of Lhis
Securlty instrument.

16. Transfer of the Property or a Beneficlul interest in Borrower; Due on Sale. 1l all or any part of the
Property or any interest in it is sold or transferrec(Cr if a beneficial interest in Borrower is sold or {rans-
ferred and Bofrower is not a natural person) vithout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of aii'suins secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerci=s 'a prohibiled by federal faw as of the date of this
Security Instrument.

If Lender exerclses this oplion, Lender shall give Bofrowe? notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument . Borrower fails to pay these sums priorto
the expiration of this period, Lender may invoke any remedies rerritted by this Securlty instrument
- without further notice or demand on Borrowaer.

17. Borrower's Right to Reinstate. if Borrower meets certain conditivass, Borrower shall have the right
to have enforcerment of this Securily Instrument discontinued at any tiine siinr to the entry of a jJudgment
enforcing this Securlty Instrument. Those conditions are that Borrower: (2] pavs Lender all sums which
then wauld be due under this Securlty Instrument and the Agreement had heo acceleralion occurred; (b)
cures any delaull of any other covenants or agreements; (¢} pays all axpenses neurred In enforcing this
Securlty Instrument, Including, but not limited to, reasonable allorneys' lees; (d) foiies such action as
Lender may reasonably require to assure thal the lien of this Security Instrument Ler der's rights In tha
Property and Borrower's abligation to pay the sums secured by this Securily Instruimest-shall continue
unchanged; and {e) not use this provision more frequently than once every five years. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hercoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nat «poly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior 1o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agregment or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the action required to cure the default; (c) a date, not ess than 30 days from the date the notice :
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defautt on or .
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. i the -
defaull Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is Z
not corrected, on or befare the date specified in the notice, Lender at its option may require immediate (7:
) payment in full of ali sums secured by this Security Instrument without further demand and may foreclose (2
this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in C2
jegal proceedings pursuing the remedias provided In this paragraph 18, including, but not limited 10, rea- (;C:D
sonable attorneys' fees and costs of title evidence. ?“3
P
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20. Lender In Possession, Upon acceleration under paragraph 18 or abandonmant of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entltied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonabie attorneys' fees, and then to the sums secured by this Securlty Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, Riders 1o 1his Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument 7. 1f the rider(s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Sscurity Instramant and in any rider(s) executed by Borrower and recorded with it.

Vééiwfz%~/2}%~xg>
2L

— Borrower
frey Jn Diernieler

W Vesinuel >(
/ Julia M. Diermeier

~ Borrower

(S 2ace 3elow This Line For Acknowiegment}

This Document Prepared By: (Diene M. Banas
T2»st National Bank of Chicago
Equity Credit Center
Suiie VD482
N Chicagzy IL 60670
&2
[}
o
g
&
W1 STATE OF ILLINOIS, (oot Couity s
Y, P a Notary Publi¢ ‘n ans for said county and state, do
hereby certify that bk J. Deirmeier a Julia M. Diermeier. his wifsg
personally known to me to be the same person{s) whose name(s) . a2 subscribed to the
foregoing instrument, appeared before me this %ag In person, and ackncwlrdged that
signed and dellvered the said instrument as Their free and valurtary act, for the useés and
purposes therein set forth.

g,
Given under my hand and official seal, this __Lgi-%'ay of Q%U\

BEFT—01 RECORDING
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