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THTS MORTGAGE IS BEING RE-RECORDED TO ADD INITIALS TO ASSUMPTION
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This Indenture, Made this 27TH dayof  JUNE L1988
MARRIED TO KENNETH V. & PATRICILA A,
NEUENFELD

COMMOMWEALTH MORTCAGE COMPANY OF AMERICA,

XRmenton vrganized and existing under the faws of - DELAWARE
Martgagee.

, between CAROCL AL
NEUBNFELD MARRIED TO ROBERT D,

SCHAUER

. Mortgagor, and
L 1) P 1 ]

HR29657g

Witnesseth: That whereis the Mettgagor is ustly indebted w the Mortgagee, as is evidenced by o certain promissory note bearing even date berewith, in
the principal sumal - FORTY TWO THOUSAND FIFTY AND 00/100
($ kkkkkda*42 050,00 ) Dollans
payable with interest atthete of - BLEVEN AND 0000D/100000
per centunt { 117000 0 perannum on the unpaid bulance until pid, and made payabde to the order of the Mortgagee a1 its office in
HOUSTON, TEXAS /U7 ar al such other place as the holder may designate
i writing, and delivered; the ssigpriocipal and interest being payable in monthly installments of - FQUR HUNDRED AND 46/100
Dollars (S kv ko kX A% 400,66 ) on the first day of
AUGUST g andta lkesum of the fiest day of cach and every month thereafter until the note is fully paid, exeept that the fing)
payment of poneipal wnd interest, i oot sooner said, stiall be due and payable on the fist day of  JULY L0 18
Now, theeefure, the sand Mortgagor, for the bercroecuring of the payment of the said principal sum of money and interest and the perforance of the
cvenants and agreenents herein contianed, does by these pizsents Mortgage and Warrant unto the Mortgagee, s successors or assigns, the (ollowing
deseribed Real Estate situate, lying, and being in the coanlyal - po oK and the State of Hlineis, o wil:
UNIT NO. 2408-~12, IN COACH LIGHT-CONDOMINIUM, AS DELINEATED ON A
SURVEY OFTHE FOLLOWING DESCRIBED-eial, ESTATE: PART OF LOT “A° AND
PART OF LOT 2 IN ALGONQUIN PARK, UNIT N0, 2, BEING A SUBDLVISION
IN THE WEST 1/2 OF THE WEST L1/2 OFTHA EAST 1/2 OF SECTION 8, TOWN
SHIP 41 NORTH, RANGE 1l EAST OF THE THWLRO PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, LLLINOIS WHICH SURVEY 1S ATIACHED AS EXHIBIT “A° 71O
THE DECLARATLION OF CONDOMINIUM RECORDED A5 ORCUMENT NO.253834160,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH"ITS UNDIV IDED PERCENT
AGE LNTEREST [N THE COMMON FLEMENTS, IN COOK COUNTY, LLLINOGIS,.

|EsTLESS

PROPERTY ADDRESS: 2408 ALGONQUIN ROAD #12, ROLLING MEADOWS,
TAN T.D.# 08-08~-106-024-126]

LILINDT

o

Together with all aid singular the tenements, Bereditaments aind appurtenances thereunto belonging, and the rents, issues s protits thereof; and all
apparatus and fictures o every hynd tor the purpose ol supplying or distribubing heat, lyght, water, or power, aod all phanbing and othes fisturesin, of that may
b placed i, any building tow or herealter standing s said e, and alwoalldwe estate, pght, ttde, and interess of the said Mortgagor insand fo said premises.

T have and Lo bold the above-desenibed premises, with the appur-

sectrity intended 1o be effectad by virtue of this instruient; aol to suffer
tenances and bstures, umo e sad Mothragee, it suecessors and assigng,

any Dien of mechanics nken or maderial men to attach 10 said premises; to

foreser, for the purposes and uses hierem set forth, free Stom all nights and
benetits anderand by s otue of tie Homestead Eaemgon Laws af the State
al Binois, which sad nghts and benehits the sasd Martgagor does hereby
eapresshy release and wane

And sald Mortgugar cosetants sd artees

loheep sapd peemises i posd repant, amd nol tndo, of penmit o be dope,
o sald presises, s thinge Bt o unpai e vatue thereot, or ot the

pay o the Mortgapee, as hereinafter provided, until said sote s elly paid,
115 s suffscient fo pay all tases s assessments on said premises, or
any tan or assessenend hat may be levied by suthority of the Stte of
((lineis, or of the coundy, wsa, village, of city i which the sand langd is
stiuate, wpon the Murtgagor on account of the ownership thereof; (23 1wim
sufticient i keep all buildings that may at any tine e an s premises,
dircing the camtinsance of sald imdebtedness, imsared for the benelit ol the
Muttgagee i sueh Tonns ol inserance, and in such amounts, sy imay be
tequited by the Montgagee

This form is used In connoction with mortglik “ " lo four-famlly programa of the National Houslng Act which provido for
perlodic Morigage Insurince Promium pay .1 J b

Provwous Coitions Qtsolety
HRE)
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Albwsirance shatt be caroed i compaies approsed by the Mangagee
sind the pobiowes and senewabs tateod shiath be held by the Mortpapee and
have athiched tiereln foss pavable cdatses e favot ol and i lonn
acceplable 1o the Muarigapee  Inoevent ol Tose Maortgapor swall pne
inmedate idiee by amad o the Mogtgapee, whomin miabe proot ol foss 1l
ol made promptly by Montgapgor, and each inswrance compam concernied
i hereby athorized and dinected o ke pavivent b sech lasdiretly
the Momtgagee nstead of to e Mortpagor amd the Mottpagee wintly, and
the msuranve proceeds, of amv ot theteol, may beoapnlied by the
Maortgagee st it oplion enher o the seduction of the indebtedness herebs
seetged on 1o e testoranon of wepan of the propenty damusped Inevent of
loreclonare ot s maetpape or other wanster of wde o the monpagad
propesty a exdmpushiment of the mdebtedness secured hereby, alt npla,
title and isterestul the Motigageot mand oy msarance palivies then
[aree shafl pase to the puachaser or prantee

That o the premeses O parttheteol s be combemed under am posie
ol eannent domoi, nr e Bora public use, the damiges, proveeds,
and the consideration Tor susdscquisition, tothe extent of the full wmoem
ol indettediess ugon this Medgope, amd the Note secured hereby
remining unpad, are hereby assipiecty the Mortpagor o the Mortpapee
arsl shikl be o torth st lo the Morsgae o be apphed By iton aceount
ol the indebtedness sevured herebs, whetierdue o not.

The Mortgapor Turther agrees that shoubd S hortige and the note
sevied herely ot be eligible formsuranee upderthe Nanonal Housng

AcL willsin SIXTY days trom the dale hereat ¢lien
sttement of amy olficer of the Pepertment of Howsog, and Uthin
Development or authorrzed agent ol the Sevretary of Housang i 7t

Pevelopment dated subseyuent to the I dins e
oo the dide b tus mustgage, \'.cclinmpsln “\31?’0 saisd note and hid
mortgage, beng deemed conelisine prool ot soch meligibiliy g, the
Mortgagee of the holder o3 the note may, at its option, dectare all some
secesed hereby smmedutely due and pasable,

In the event of detault w making any monthly paviient provided tog
herein ane in the note secured hereby Tur s period of thirty 130) diys afier
the doe date therend, ar in casg af o bieach of any other covenani o1
agrecment herein stipulated, then the whole of said principal sum
remaining uapaid topether with aecrued interest thereon, shall, at e
clection of the Morjrapee, withont nolice, became inmedsitely due and
payable,

Andk I the event that the whole of said debt is declared to be due, the
Mortgagee shall have tie right immediately 10 foreciose this mongage, and
upon the filing of s bl for that pwpose, the court in which such Bill is
filed may an any time thereahier. either belore or alter sale, and without
mtice 1o the said Morlgagor, or any party claiming under said Montgagor,
and without regard to the solveney or insolveney of the person or perns
Yiabde for the payment of the indebtedness secured hereby, at the time of
such applications for appomtment of o receiver, ar tor an onder o place
Mertgagee in possession of the premises, and without regard to the vahoe
of said premises or whether the siome shadl then be oceupied by the owner
of the equity of redemption, as 3 homestead, enter an order placing the
Murtgagee in possessivn of the presmises, or appoind a receiver for the
henefit of the Mortgagee with power to collect the rents, issues, s prolits
of the satd promises during the pendeney of such foreclosure sui and,
cise of sale and u deficieney, during the Tull stwiutory period of
redemption, aml such rents, issues, and profits when callected may be

apphed oward the pasment al the muiebledness, costs, taves, smsutance,
and otler teor nevessany for the prstection and presetvdinon ol the
Propwry

Whenever the sand Mongapee shall be phaced o posiession of thie above
desenibed premes wmdes anordet of o conrt i swhichan s s petading
e Jone i menapt o oabseguent mormpape. the sad Moppagee,
nots diseretion, man, deep the sid premises e pood epar, pas sih
curtenbon Back taves and eoe coments s sy be due onthe sad pretiises,
pay for and miantan such moance moach gmouats as il bine been
eguired by the Montpagee, lease the caid premaces to the Saettpapor o
athebs dpen s h et and comdtons . either wishim e beyomd amy peniod
of sedemption, e are approsed by the ot collect and ey ene the rents,
paues, i protte o the wse of the premses beteinahove descnbed. and
cmuey et persoms atd enpend ibsell such amoente g owe teasonahly
Dy esaars foocarty oul tie prosiaons of this pasagraph

And in the cise of Torechmare of s montpage by wand Mospager n
amy court of Liwoor equits, g reasonable wme shadl be allosed lor the
soliator’s Tees, and stesopraphens” fere of the vomplamant i such
procecding,and afa for all onths s e dicuimentaty evidence and the vost
of g vemplete shatract of tthe Ton e purpose of asch toreglosate, wnd i
vine otany other suil, o legid procecdimg, wheren the Mortgaspee shall be
made w panty theecto By reason of i mottpgre, i coste and eypenses,
amsd the rewsonable e and dinpes of the attormeys or solscilons of 1he
Mortpayee, vwwmade paroes, fon serviees insach anton proceedings, shall
be o further hen and carge upon the sand preoses usder this matpage,
datd wll el espenses shall beconie <o much addiienal sndebedness
sevired Berehy and Lo allwed inamy decree toreddosiag thas mortgape.

And there shall be included 1 amy decree foreclosmy this nongage
and be paid st of the proceeds of any sale e m porsanee o any wach
depree. (1 Al the costs ot sl st or s, advertany, sale, and
camvesance, ancludimg attormess’, sohenons”, and sesopraphien” lees,
vatluvs dor documentary evidence and cost of siod abstract and
wasipamianol e e 2 allthe moneys advaneced by the Mapgapee f any.
torthepuerpose authorized i the margge with mterest on such advanees
atthe rate Lot Jortl i the note secused hereby, from the time such advances
are M= Ol allthe acerued interestreniamng unpid on te indebtediess
heteby secure; 403! the wd prneipal maney semuming anpand. “The
overplus of the jrocreds of sadef any, shial then be pard o the Mortgapar,

W Maortpagor shall pre sl note ad the me and in the manner aloresind
and shallabnde by, compaywitis, and duly perton all the cosenants and
agreements herenn, then thisteonvesance shall be il and vord and
Mortgagee will, withen (03 days alrzewrntten demand therefor by Mor- 0
tgapor, execute a release o sutisfadtion of this mongage. and Mongegor(Jh
herehy waives the benefits of all statiies on taws which require the eartierp 3
evecution of delivery of such release oravsfaction by Mortgagee. D

-

It is expressly agreed it na estenson of Hesine 1o pavinenl ot the e
debt heteby secured piven by the Martpagee 1oany siccesson mptetest o
the Mortgagor shall openade to releise, woam manoes. the orgomal babiny
of the Mortgagor,

The covenants hervin contained shall bind, and the benelns and
advantages shall inure, 1o the tespeetive heirs, evecutors admimstatoryf
successons, and assigns of the partiex heteto. Whetever used, the singu
number shall include the plurad, the plursd she singulias, and the mascuhs
pender shall inclede the feminine,

Pape Tuf 4
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