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| MORTGAGE |

xx IF CHECRED, THIS MORTGAGE SECURES FUTURE ADVANCES

UEHS MORTGAGE s nanade this Twenty=Secondday of _July . L1 88 |
between the Morgagor, Haim Soussan and Barbara 1. Soussan, his wife as joint tenants
and the I\'ﬂl’i[.,ﬂ&,u.. Household Bank, f.5.b.

therein “Borrower™, I
A . N S e s @ COPOFation org.un/cd and
caimting under the Jaws of United whose wddress s 261 E. Lake Street,

 Bloomingdale, 1llinois 60108 "~~~ gerein “Lender'

The following purageaph preceded by a checked box is applicable:

WHERLEAS, Burfower s indebted 10 Lender in the principal sum of US. § .
swinch indebedness s evidepced by Borrower's Loan Repayment and Security Agreement dated
arid extensions aud renewn s 1idror includmg those pursuant {o any Renegotiable Rate Agreement, (herein *Note™), providing
for moenthly mstaddments of priveiped and interest a' the rate specified in the Notwe (herein “contract rate”™ (inciuding any
ddjustitents o the wimount of pasitessor the contract rate if that rate is vanable) and other charges payable at Lcndcr 5
address stated above, with the balanee oF the indebiedness, if not sooner paid, due and payable on ;

XXWHEREAS, Borrower 1 indebied 10 Lender in the principal sum of § 15,000, 00 , or s0 much
thereol ax may e advanced pursuant W Borrower's Revolving Loan Agreement dated July 22, 1988 and
cnteNsinns atd renew: u’~ . l[qu'jf therehin TiNate " i pvoviding for a credit it of S .md an
ate] advanee of 7 . ¢

For SECURE 1o Lender the repayment of the indebtedness, cluding any future advances, evidenced by the Note,
U with nterest thereon at the applicable contract rate dnclhedis i any adjusuments to the amount of payment or the contract
T onate o inat rate s vartableramd other charges; the payment ciall other sums, with interest thereon, advanced in accordance
U0 herewith to protect the seeurity of this Morgage: and the porforaae hee of the covenants and agreements of Borrower herein

& cantained, Borrower does hereby morigage, grant and conve? to Lender the f(xi'l(mm{, described pmpcrly located in the
—=LCannty of ook . e State of Nlinois:

o,
t)

PROS N. Yale Avenue, et e e e+ e e 4 et
St (LY
Mo HO00 4 ‘ ) . Aherein “Property Address™ and is the Borrower™s address,
i

whinch Bas the address of

TOHOT THIE R wathy all the improsements now or hereafter erected on the property, and aff eascravents, righis, appuricntiices
aid centsg b of whech shadl be deemed 1o be and renion o part aof the propesty covered by this Mortgage, and all of the
toteveniy, topether with saod propeety tor the feaschold estate of this Mortgage is on o leasehold) are heretnafter referred
toas the "Propents”

Horrower covenants that Borrower s kinwfully seised of the estite hereby convevad and has the right W morigage, gramt
amd vonsey the Property, aad that the Peoperty i unencumbered, except for encumbrances of record. Borrawer cavenunts
that Borrower wirnainnts and wall defend generally the title 1o the Property against all claims and demands, subject (o
cnvumbrances ot recotd

PORST (2 Mo KAty
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UNIFORNM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and iterest
due o a variadble rate foan, The contract rate of interest and payment amounts may be subject to change as provided in
the Note, Borrowers shall promptly pay when doe all amounts required by tie Note,

2. Funds for Faxes and Insurance. Subject w applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly pasy ments of principal and interest are payable under the Note, until the Note is paid in Tull, a sum cherein
“Funds™ equal to ane-twellth of the yearly taxes and assessments (including condominium and planned unit development
assessiments, any) wihirch may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premivm instatiments for mortgage insurance,
ifany, all as reasonably estimated initiadly and from tinw (o tmie by Lender on the basis of assessements and bills and reasonable
estimates thereol, Borrower shall not be obligated to make such puyments of Funds to Lender to the extent that Borrower
makes such payments to the holder of o prior mortgage or deed of trust iT such holder s an institutional lender.

If Borrawer pays Funds to Lender, the Funds shall be heid inan institution the deposits or accounts of which are jasured
or giariiewd by o Federal or state ageney {ncluding Lender i Lender is such an institution). Lender shall apply the Funds
o pay said s, assessmientts, insurance premiums and ground rents. Lender may not charge for so halding and applying
the Funds, analyzing said account or veritving and compiling said assessments and bills, unless Lender pays Borrower interest
an the Frunds and apphicable iw permic Lender o make such a charge. Borrower and Lender may agree in writing at the
time of execution al this Sortgaige thist interest on the Funds shall be paid 1o Borrower, and unless such agreement is made
ur applicable Tsw Jowtiires such interest W be paid, Leader shall not be reguired 1o pay Borrower any interest or earnings
o the Funds, Lendes shall give 1o Borrower, without charge, an annuat accounting of the Funds showing credits and debits
1o the Funds and thdpurpose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the swms secured/ov) s Mortgage,

If e amount of dieasunds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes Assdasments, insurance premiums and ground rents, shall exceed the gmount required to pay siid
LAXeS, Assessents, insurate premiums and ground repts as they fall due, such excess shall be, at Borrower's option, either
prowiptly repaid to Borrower o ¢radited to Borrower on manthly installments of Funds. If the amount of the Funds held
by Lender shall not be suffickentdopay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay 1o Lender any amount Gccessary to make up the deliciency in one or more payments as Lender may require.

Upen paynrent in fell of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. I under paragraph 17 herca®die Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 1w thesale of the Property or its acquisition by Lender, any Funds held by Lender
al the tinse of application as a credit againde the sums secured by this Mortgage.

3. Application of Payments. All paymeats received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amount’ payable to Lencer by Borrower under paragraph 2 hereof, then (o interest,
and then to the principal,

4. Prior Mortpages and Deed of Trust; Chargey; Licns, Borrower shall perform alf of Borrower's obligations under
any mortgage, deed of trust or other security agreement viith alien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall priy on cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which mar attain o priority over this Mortgage, and leasehold payments
ur ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property insured
apainst Joss by fire, hazards included within the wenn “extended covedape”™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shail be chosen by /sorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witliheld. Al insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard morigage clause in favor of and-iia form acceptable to Lender. Lender shall have
the right 10 hold the policies and renewals thereof, subject to the terms of 2ay morigage, deed of trust or other security
agreement with a lien which has priority aver this Mortgage.

I the event of loss, Borrower shall give prompt notice to the insurance caripcand Lender. Lender may make proof
ol loss if not made promptly by Borrower,

It the Property is abandoned by Borrower, or il Berrower [ails to respond o Lender vathin 30 days from the dale notice
is mmiatiled by Lender to Borrower that the insuriney carrier offers to settle a claim for insurance benefits, Lender is authorized
w colleet and apply the insurance proceeds at Lender's option cither to restoration or repaér of the Property or (o the sums
sevured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Dievelo pments, Borrower shall
keep the Property in good repair and shall not conunit waste or permil impairment or deteriomator of the Property and
stall comply with the provisions of any lease if this Morigage is on a Jeaschold. If shis Morigage is on & vt in a condominium
or o planned unit development, Borrower shall perform all of Borrower's abligations under the declsention or covennnis
creating or governing the condominium or planaed unit development, the by laws and regulations of the ceadominium or
planned unit development, and constituent documents.

7. Peotection of Lender’s Security, If Borrower fails 1o perform the coversants and agreements contained in this Morgage,
ur if any acton or proceading is conunenced which materially affects Lender’s inderest in (he Property, then Lender, at
Lender option, upon notice o Borrower, may make such appearances, disbugse such sums, including reasonable attorneys'
fees, and take such action as s necessary to protect Lender’s interest.

Aty amoeunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
sddiionad indebtedness ol Borrower secured by thiy Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
stictt amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to ncur any expense or dake any action hereunder.

8. Inspection, Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall gise Borroswer notce prioe to any such mspection specifying reasonable cause therefor related 1o Lender’s
iterest ol the Properts.

9. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnation or other Liking of the Property, or part thereof, or for conveyance in liew of condemnation, ire hereby assigned
and shall be pawd 1o Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien
swhivh o prionity oser this Mortgage.

10, Borrower Naot Released: Forbearance By Lender Not a Walver, Exwension of the titne for pavment or modification
ol athartization of the sems secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
openate to reledse, moans guinner, the batility of the onginal Borrower and Borrower's successars in interest. Lender shall
not be required 0 commence procecdings against such successor or eefuse to extend time for payment or otherwise modify
armortization of e stns sedured byt Mortgape by reason of any demand made by the origing) Borrower and Borrower's
suceessars pnterest Ay forbeatince by Lender i exercising any right or remedy bereunder, os otherwine afforded by
appheabe law, shall not be aowaser of o preclude the exereise of any such nght or remedy,
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