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Loan 4 111-023319
State of [Ninois FHA Case Ho

Mortgage

131:5466453-703B

This ladenture, made this  25&h day of  July , 188 | between
JACK P. BELL and MARY K, RFLL, His Wife

Midwest Punding Corporation - Mortagor, i
acorporation orgunized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: Thin whereis the Mortgagor is justly indebted o the Mortgagee, s is evidenced by o certain promissary tote bearing gven
date herewith, in the principal sum of Ninety thousard three bundred and NO/100
= === = === Dojlars (§ 90,300,00
payable with interest sithe rate of Eleven
fer centum { 1100000 ) per annum on the unpaid bidunee witil paid, and made payable to the order of the Mortgagee at ity office in
DOWNERS GrRCVE ILLINCIS  0r
wt sich other plie as the tds Iy dsignate in writing, an Celiverel; the saidd peincipel and interest belng pavable in monthly istllments of
Eight hundred Lifty-pine and 95/100 R i B R
- Dolus 3 859,95 )
on the lirst day of September/01 |y 88 , md i like swm on the (st day of cach and every maonth twerenfier wivil the note
i fully paid, except that the Tinal payment-ol principal and interest, if not sooner paid, shall be due and payable on the fist day
of  August L0018,

Now, Therefore, the said Moetggor, (o the Dettersaoring of the payimet of the k! principal sum ol money wxl interest k! the performeance
of the covenanty wnd agreements lerein contiined, does bs/thaie provents Mortgege wwd Wit unto the Mungch &n\g?lmumn ar asipis,
the Tollowing deseribed Renl Bstate ittt Iving, ard being e county of - QOCK
and the State of Jllrois, o wit:

Wor 21 IN BLOCK 5 IN 1.0, SIONB AND COMPANY'S BER-ELM ADDITION, A SUBDIVISION Ok
SECTION 6 AND 7, TCWNSHTP 39 NORH, RANGD'Z, FEAST OF THE THIRD PRINCIPAL F,
Hl RIDIAN, IN COOK (OUNIY, ILLINOIS,

THE RIDER 10 STATE OF ILLINOIS [HA MORIGAGE ACCELERNIION CLAUSE ATPACHED NERENO
AND PXECUNED OF EVEN DATE HEREWITH IS INCORPORATED HERELA-AMD 'IHE COVENANIS AND
AGREPMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVERANTS AND AGREFMEND'S
OF THIS MOWIGAGE AS TF T1I5 RIDER WERE A PART HEREOE,

6OLILESS

Ttem @ 15-07-104-016
ALo known as 5932 HURON STREET, RERKFLEY

Together with all and singulur the wnements, heredituments ind sppurtetiunes thereunto bekonging, wd the rents, isues, and pofits tereof;
aned all apparatus - tistures of esery Kind or the purpose of supplying or disteibuting hewt, ligha, witer, or power, nied sl phanblig and
other Tintures in, of that mny e placed in, any building now or bereulter stitiding on sl and, wxl abso all tie ostate, right, titke, nx! inferest
of the wid Mortgagor inand to el premise,

Fhin form m gsed 1 conpoctan with mortgagos insurad undw tho oo to four-lemily progeoms of the Natlonal Housing Act which require
i Qo Tono Montgage Insueance Mamium paymaont (ineluding soctions 20311 and 01 In accordance with the togulnticns (or thoso progtame,

Privcions adition may be used HUD-82116-M.1 {8-80 Edhion)
antil supphan o axhauntod Pago 1 ol 4 24 CFR 203 Ha
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to Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mortgagee, its successors
and assige, forever, Tor the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Llinois, which said rights and
benefits to said Mortgagor does herelyy expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
e done, upon simd premises, anything that may impair the vitlue
thereof, ur of the secunt intended to be effectad by virtue of this
instrument; not to salfer any len of meshanics men or materiil
men e atiach to said premises; o pay to the Maortgagee, as
hereinalter provided, until said note is fully paid, (1) & sum sulfi-
clent 1o pay all s ardhasessmients on sitd premises, or any tax
or assessent that may = devied by authorigy of the State of §
linois, or of the county, Wweevillage, or ity in which the said
Jand bs sitiatte, upon the Marszazor en account of the ownership
there of; (2) a sum sullicieny o eep all buildings that may at any
time be o said premises, during thezontinuance of said in-
debtedness, insured for the benefit ofthe s lorigagee in such forms
ol insurance, and in such amounts, as oy be required by (he
Mortgagee.

I case of the refisal or neglect af the Moigagor to make such
ehyments, or msatisfy any prior ien or incambranceocer than
hat Fur Ges or issessments on sl premises, or e keep said
premises o gosd repar, the Mortgagee may pay such 173ey
assesstienity, aed msuranee preanams, whea due, and may saake
such repaies Lo the property Berein mortgaged as s discredeoit
nray deem pecessary Far the proper preservation thereol, and any
moneys s paid or eypended shall become so mueh additional in
Jebledness, secured byt morigage, to be paid oat of proceeds of
the sale of the mortgaged premes, o not olherwise paid by the
Mortgagor.

o expressly provided, however all other provisions of this
martgage 10 e conteary notwithstandings, that the Mortgagee
shatll ot be required nor shiadl 1t have the rght to pay, discharge,
OF TERe dny Lax, dssessinent, or G lien epan or against the
premses deseribed herets o amy part therof o the impravement
ttaled thereon, so dong as the Mortagor shall, in pood faith, con:
test the same of the valubty thereal by appraprate legal pro
ceedimes brought o court of competent jurisdicton, which shall
opeditte o prevent the callection of tie tay, assessment, of hen s
canterled and the sale or Togfeiture of the saud premises or any part
thereel (o siisfy the sanie,

And the said Morresor further covenants amd agrees as follin s

Chat e swidl promptly pay the principal of and anterest on the
srdebtedness evidenced by the sand note, ar the unies and in the
maner therein provided  Prvilege s reserved o pay the debt i
whole or i part onay imtablment due date.

Fhat, together with, andn additon o, the monthly payments of
princatl and interest pavahle under the terms of the nete secured
berehy, the Mortgagor will pay o the Mottgagee. on the firnt day
ol cach month unul the sasd note s lly pacd, the follosing samy

A sum equald to the groumd rents, of s, nead due, plus the
preauury hat will next become diae amd pasable on palicies of fire
aond ather tadand usutance cosering the mortaged propernty, plis
s L assessie iy et due on the mortgaged property all s
ennnated By e SMortgageer Tess adl sunssy wlreads paid theredor
divaded by the number of mants tooelipse before one mont pron
e e date when such ground ceads, prenpims, Lixes aud
ansessiiettty will bevome delinguent. sach sams o be held iy Mot
A ULy sl promannd tents, preminms, Liaes and

special assessments; and

thy Al payments mentoned in the preceding subsection of this
paragraph and all payments to be made under the pote secured
hereby shall be added logclhur and the aguregite amount thereof
shall be paid by the Morigagor cach month in a single payment to
be applied by the Mortgagee 1o the following items i the order set
forth:
H z,ruund rents, if ANy, 1aNes, special assessments, fire, and other
huzard insurance premiums;
G interest on the note secured hereby;
(i amornzation of the principal of the said now; and
fiv)  late charges.

Any defieieney in the amount of any sueh aggregate monthly pay.
ment shall, unfess made good by the Mortgagor prior 1o the due
date of the next such pivment, coastitute an event of default
under this mortgage. The Mortgagee may colleet a "lte charge”
1ot (o exceed four cents (4€) for each dollar ($1) for cach payment
more than Tifteen (18 days in dreears, 1o cover the extra expense
involved in handling delinguent paytents,

If the t1otal of the payments made by the Mortgagor under
subsection ra) of the preceding parsgraph shall exceed the amount
of the payments actually made by the Mongagee Tor ground rents,
tanes, amd assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Martgagor. If, however. the manthly
puyments mrade by the Mortgagor under subseetion ta) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
HINGs, HI ASsesSIMents, or msuranee premianms, as the case may be,
when the same shall become due and payable, then Uie Mortpagor
st pay 1o the Mortgagee any amount pecessary o make up the
wefieeney, un or before the date when pavment of sueh ground
Fenis e, assessments, of insurance prerums shall be due. 160
any tirae 2aecMorgagor shall wender to the Mortgagee, in aceor-
danee witle the orovisions of the note secured hereby, Tall payment
of the entise ndebedness represented thereby, the Morgagee shall,
in conputing the amaunt of such indehtedness, credit to the ue
count of the Morgagse any balance remaining in the Tunds s
cumulated under the grovasions of subsection fal of the preceding
paragraph, 1§ there shajl 2e p7delault under any of the provisions
of this mortgage resubung in'a pablic sale of the premises cavered
hereby, or il the Mortgagee ageiires the property otherwise alter
defuult, the Mortgagee shadl appiy, atsie time of the commence:
ment of sueh proceedings or at the Gme he property is otherwise
acquired, the bakinee then remzaimng i Mo %omds accunadated
under subsegtion ) of the preceding parcgrzphoas o credit aguinst
the amount of princigal then rensvining unpiid aoder sid note

And as Additional Security Tor the payment af the indebtedness
aforesid the Mortgipor does Berehy assipn 1o the Morgagee @)
the rents, iwsbes, atid profits now due oe which may hereafter
become due for the use of the premises hereinabove desenbed.

That He WIHIE Keep the unprovements now ¢xisting ot heteafier
erected on the mortgaped properts, imstiied s may be required
from time o tme by the Mortgagee sgionst loss by Tue and ather
hazirds, castiliies and contingencies inosuch amounts wnd for such
petiods ay miy be reguired by the Mortagee and will pay promgt
By, when dite, any prenntmy an stich insuginee provision (or pay
tent ol which has sot been made hereinbedore. Al insuranee shall
b carned e companies approved by the Montgipee and the
policies wid tenewais tieteol shall be beld by the Montgagee and
Bave st hed thereto foss pavable clanses i favor of ad w for
acceptalle o the Mongager: Dnevent of Toss Morgapor will ove
unmedsate notice by il o the Mortgagee, who miy make prood
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgagos - EHactive 12/01/86

The morlgage shall, with the prior approval ol the Federal Housing Commissiongr, or his designee, declare all
sums secured) by this mortgage 1o be immediately due and payable if all or a part of the property is sold or
otherwise transferred (olher than by devise, descont or operation of law) by the morigagor, pursuan! to a
conlract ol sale executed no later than 12 months a@lter the date on which the morlgaga is endorsed flor
insurance, o a purchaser whose credit has not been approved in accordance with the requiraments of the
Commissiones [t the property 15 not the principal or secondary residence of the mortgagor, “24 months"
must be substituted lor "12 momhs"'}

g P B ~ July 25, 1988
Borrowe? JACK P. RaLL. |
BENAAVGE TN o & July 25, 1988
Borrower wapV K. RELL

Barrower

Borrower

IRERNENENEENE N
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T DEFT-UT RECORDING

T$2222 TRAN 1477 07/24/88 12:35:00
¢ . NS iR %-8B8-~-331309
State o CODK COUNTY RECDRDER

Voo 8s.
County of _._._. ._......_.....(A5-..‘5....5;.(:_—__..._._._ﬁ.____.____.___._

{, the undersigned, a notary public in and for the said County, in the State Z1oresaid, DO HEREBY CERTIFY
that _.JACK P, BELL and MARY K. BELL, His Wife

personnaily known to me 10 be the same person _2.whose name _S subscribed to the foregaing instﬁ}ment,

appeared before me this day in person, and acknowledged that ___ e _¥ signed, sealed and delivered the

savd instrument as . _THEIK______ free and voluntary act, for the uses and purposes (harain se’t"forth

kS ‘ ((
‘ (. RENRLE

fhi\?\:ﬁ( x}i \W&ym-_f

Nota(y Pu li

o e
Given under my hand and official seal, this __"..~__day ol

- r 3
Commission Expares

This instrument was prepafed by Midwest Funding Corporation
1020 3181 Streel, Suite 401, Downers Grove, lllinois 60515

AU P Hin 03 84

88331309




