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MORTGAGE

o
S MORTGAGE i TR 24 ST VR BP— arn oty AUNENIINTN g s
= RTGAGE is made hispig . b & Bémadettd’r, W Bagband dnd WiEE
19 <20 between the Mortgagor, . .. 00003 00 TUES N T RIS PR ARSI VR L AR
........................................ {herein *Borrower™), and the Mortgagee, . ... ........ .. ...
HOME FEDERAL SAYINGS AND.LOAN ASSOCIATIONOF ELGIN............ , & corporation organized and
existing under the laws of . The.Unjted States of America............. , whose addressis. .................
16 North. Spring Street —Elgin, JUNQIB 8Q120 .. .. .. ....iiiiviiiviirncnnen (herein “Lender™).
so'HfEAS Buorrower is indebted to Lender in the principal sum of. One hundred eleven thousand and
........... T TR R e iteareeaasns..Dollars, which indebtedness is evidenced by Borrower’s
note dated : e W /.é . 1?88 ..... (hercin “Note™), providing for monthly insiallments oiié:ﬁnaigal and
interest, with the batarce of the indebtedness, if not sooner paid, due and payable on. .. JNovember 16,2003 |

....................

To SECURE to Lender (L) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wiih interest thercon, advanced in accordance herewith (o protect the security of this
Mongage, and the performince *I"the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest<nsrcon, made 1o Borrower by Lender pursuant (o paragraph 21 hereof (herein
“Future Advances™), Borrower does ?.;'cw mortgage, grant and convey to Lender the following described property

located in the County Of . .. ... 0 T e st v et et ctnaonnaras , State of Illinois:
St s .
Sy

ot 8 in Block 30 in Arirnir T, McIntosh
and Company's Hillside Adlition to
Barrington a subdivision of the
Northwest Quarter of the Northrast
Quarter of Section 12, the Norrreust
Quarter of the Northwest Quarter ou
Section 12, the Southwest Quarter of the
Southeast Quarter of Section 1 and tle
East Half of the Southwest Quarter of
Section 1, (except parcel of land) all
in Township 42 North, Range 9, EBast of
the Third Principal Meridian recorded
May 27, 1925 as Document 8524976 ard
recorded Septenber 15, 1925 as Document
9035003, in Cook County, Illinois.

PERZEERY

-t

mx & o) -1oH - 0050000

v./whioh has the address of . . ... .... 8 S‘ Barrington M ........... . e Barnngton ves
. 0010 {Streat] (City)
..... Illmo:Ls e 6 . l . .. . (herein “Property Address™);

{State and Zip Code]}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures pow or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™. .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbcered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNQFFEICIAL CORY +

UNrirorM COVENANTS, Borrower an der covenant and agree
. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shali pay

to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of this
Morigage tha! interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to o
the due dates of ’axes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, ar
assessments, irsurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either X
promptly repaid o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds T~
held by Lender stall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o J.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowcr cenuesting payment thereof,

Upon payment ia fulof all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds <&
heid by Lender. If under surapraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall epply. no later than imriec’ately prior to the sale of the Property or its acquisition by Lender, any Funds held by -
Lender at the time of applicatiun as a credit against the sums secured by this Mortgage.

3. Application of Payment'~ Untess applicable law provides otherwise, all payments received by Lender under the ..°
Note and paragraphs | and 2 hereof s'.a\) be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o inierrst Gayable on the Note, then to the principal of the Note, and then (o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall par’ all 1axes, assessments and other charges, fines and impositions attributahle to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid r1 such manrer, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish < f:cider all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower stall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hs priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such tien so long as Borrower she!l-agree in writing to the payment of the obligation secured by
such lien in a manner acceprable to Lender, or shall in gooc faiti) contest such lien by, or defend enfarcement of such lien in,
legal proceedings which operate to prevent the enforcement. of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemsni. row existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; providad, that Lender shall not require that the amount of
such caverage exceed that amount of coverage required (o pay the sum. s-cured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Toriower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. Ail premiums o7 iasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe: maoking payment, when due, directly to the
insurance carrier.

All insurance policies and renewalis thereof shall be in form acceptabie to Loudir and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right i¢ hcld the policies and renewals thereof,
and Borrower shall prompily furnish to Leuder all renewal notices and all receipts ¢f piid premiums. In the event of Joss,
l?r.vrl;t.mrcr shall give prompt notice to the insurance carrier and Lender. Lender may make ornof of loss if not made promptly

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apniied to restoration or repair of
the Propery damaged. provided such resloration or repair is economically feasible and tho security of this Mortgage i
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with th: ~xcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wizais 30 days from the
date notice is mailed by Lender (o Borrower that the insurance carrier offers to settle a claim for insurine: benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option ¢ither to restoration or regail of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal thali not exlend
or postpone the duc date of the monthly installmenis referced to in paragraphs | and 2 hercof or change the amount of
such instaliments. If under paragraph {8 hereof the Property is acquired by Leader, all right, litle and inlerest of Borrower
in and to any insurance policies and in and to the procceds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriocation of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or goverping the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morgage as if the rider
were a part hereof.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procesding is commenced which maicrially affects Lender's interest in the Propeny,
including. but not fimited to, eminent domain, insolvency, code enforcemont, or armangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable altorney’s fees and entry upon the Property 1o make repairs. }f Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as Lthe requirement for such insurance terminates in accordance with Borrower's and
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