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MORTGAGE 331958~-3

THIS MORTGAGE  ("Security Instrument™) is givenon JULY 22
v B8 Themoltpagors KISHOR V. PATEL, MARRIED TO USHA K. PATEL

CrBoreower” ) This Gecanty Instrument s givento PACE MORTGAGE CORPORATION
OF ILLINOIS.( J'I'S SUCCESSORS AND/OR ASSIGNS ,
whichis argamized and exivang under the lawsof  THE STATE OF ILLINOIS , und whose address is
1030 W. HIGGING wOAD-SUITE 201
HOPEMAN ESTATES, 'TLLINOIS 60195 {*'Lender).

Borrower owes Lender the prineirs sum of

ONE HUNDRED TEN THOUSZAND AND NO/100

Dollais (LLs 110,000.00 . Thisdeblisevidenced by Borrower's nole

dated tie same date as this Security Instrumizsnt (*Note'), which provides for monthly payments, with the full debt, it not
pad carher, due and pavable on AUGUEY 1, 2003 This Security Instrument
secutes o Lender: G the repayment of the destesidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of alf other sums, witlirterest, advanced under paragraph 7 1o protect the security of this
Secunty Ensteutnent; and (©) the performimee ol Borraver's covenants and agreements under this Security Instroment and
the Note. For this purpose, Borrower does hereby mortgagespmant and convey (o Lender the following desenbed property

located in COOK County, Hlinois:

LOT 31 IN APPLE VALLEY SUBDIVISION, @BFING A SUBDIVISION OF THE EAST
30 ACRES OF THE NORTH 1/2 OF 'THE NORIP/ RAST 1/4 AND PART OF THE EAS
10 ACRES OF THE SQUTH 1/2 OF THE EAST X/. OF THE NORTH EAST 1/4 OF oD
SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, /FAST OF THE THIRD PRINCIPALu
MERIDIAN, IN COOK COUNTY, ILLINOIS.

'k USUHA K. PATEL
IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE Ol W/ IVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS.

04-33-208-046

which has the address of 2931 PEACHGI\:I‘E COURT Gl'.lnENlVIEW
Stret] Caly

inois 60025 (“Property Address™)

il Cnded

ToGErHeg Won all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royadtios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herctter a part of the praperty. AU replacements and additions shall also be covered by this Security [Instrument. All of the
Foregoutg ts selfereed toan this Securnty tnstrament as the " Property.™

BorROWER CovENANTS that Horrower is lawfully seised of the estite hereby conveyed and has the right 1o
muortgage, grant uand convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants send will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIN SLCURLEY INSTREUSMEST combines uniform covenants Tor national vse and non-uniform covenants with
luntted sariations by jursdiction to constitute a uniform seeurity instrument covering real property.

ILLINOIS - syt 1aminy--FNMA/FHLMC UNIFORM INSTRUMENT formm 3014 12/83
@D -BE0LY o VAP MORTGAGE $ORMS ¢ 11121793-0100 ¢ 18001821 7291 Amondod 5/87
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1. Payment of Princigal and Interest; Prepayment and Lote Charges,  Horrower shall pramptly pay when due
the principal ofaad interest on the debt evadenced by the Note and any prepayment and fare charges due under the Note.

20 Funds for Taves und [asweance,  Subject toappheable low or toastien waiver by Lender, Borrower hall pay
to Lender on the day monthly payments are due under the Note, unnl the Note is pand o fudl, wosom C'Fands ) el to
one-tswellth of Gooseardy es and assessments which may atiin priority oser this Secunty Instiument, (b)) searly
feasehold pasyments or ground rents on the Property, of any: (¢) yearly hazard tmurance premiums: and (d) yearly
thortgage isurance premims, any. These ttesns are called "escerow iteras ™ Lender may extimate the Funds due on the
basis of carrent duticand reasonable estimates of Futare escrow items

Fhie Fauads shall be held in an institstion the deposits or accounts ol which are insured or guuranteed by o federal
o state ameney tpcludinmg Dender B8 Lender is such an institation), Lender shall apply the Funds to pay the escrow dtems,
P ender may not charge for holding and applying the Funds, analyzing the account or verklying the eserow items, unless
1 ender pays Borrower interest on the Punds and applicable law permits Lender to make such a charge. A chiarge assessed
by [emder sn connection with Borrower’s entering ito this Seeuarity {astoiment (o puy the cast of an independent tas
reporting seevice shall not bea charge Tor parposes of the preceding sentence, Borrower and Lender may agree in wriling
that interest shadl be paid on the Funds, Ulnless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borroser any interest ov carnings on the Fuands. Lender shall give to Borrower, without charge,
awnannual accounnng ol the Fands showing credits and debits 1o the Furds and the purpose for whish cach debit 1o the
Funmds was made. Phe Funds e pledged as additional security Far the sums secured by this Security Instrinment.

U the wmount of the FFunds bedd by Lender, together with the future montily pavments of Funds payable prior 1o
the due dates of the escrow tems, shiadl exceed the amount reguired to pay the eserow items when dae, the eacess shall be,
st Dorrawer's optgi esher promptly repaid ta Borrower or credited 1o Barrower on monthly payments of Funds, I the
atount of the Fundsackl by Lender s not sullicient to pay the eserow items when due, Horsower shall pay 1o Leader any
AInount necessary to ke up the deficiency in one or more payments as required by Lender.

Upon payenendan tull of all sams secured by this Security lastriment, Lender shall promptly refund to Borrower
any Funds held by Lend<e A under paragraph §9 the Property is sald or acquired by Lender, Lender shall upply, no later
thae immediately prior 20 desale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as weredit againy the sums secured by this Security Instrument,

A Application of Paymoent:  Unldess applicable luw provides otherwise, all payrictts received by Lender undor
paragraphs Tand 2shall be applicat: s, to late charges due under the Nole; second, 1o prepayment charges due under the
Nute: ard, tosimounts payable wodor paragraph 2; fourth, toiterest dues and hist, 1o principal due.

4. Chargess Liens,  Borrower angll pay all taxes, assessments, charges, (ines and impositions attritaitable 1o the
Properts which may atun priority oved Sais Security Instrument, and leasehold payments or ground rents, if any.
Borrower stall pay these oblpgations in thd marser provided in paragraph 2, or if not paid is that manner, Borrower shadl
pay them on e directly to the person owed/payient. Borrower shall promptly furnish to Leénder all notices of amounts
to be pand under this paragraph. 11 Borrower makes these payments directly, Borrower shull promptly furnish to Lender
recerphs evidencing the pavments.

Barrower shall promptly discharge uny lien svhizhohas priority over this Security Instrument unless Borrower: ()
BRTCES I WHHNE to the paymment of the obligation sectiet by the lien in o manner aceeptable to Lender; () contests in good
tath the lien by, o defends sgadnst enforcement of the Hen in legal proceedings which in the Lender's opinion aoperate to
prevent the enforeement of the fien or forfeiture of any part’of the Property: or (¢} secures from the holder of the Lien an
agreement satbsfhctory to Lender subordinating the lien to tiis Security Instrument. 1T Lender determines that any part of
the Property is subject toa lien which may sttsin priority ovdr this Security [nstrument, Lender may give Horrower a
nutice wWenttying the lien. Borrower shall satisfy the hen or take ore or more of the actions set forth above within 10 days
ol'the giving ol notice.

5. Hazard Insurance,  Borrower shall keep the improvementsaow existing or hereafter erected on the Propenty
wsired against loss by tire, haeards included within the term “eatended covirage™ and uny other hnzards for which Lender
reguires insurance. This insurance shall be naintained in the amounts id for the periods that Lender requires. e
msuranee viarner proshing the msurance shadl be choven by Borrower subjevt top Lender's approval which shall not be
unreasonably withheld.

Alb ivirance poheies and renewnds shiall be accepinble to Lender and steddsaelude o standard morigage clause.
Lender shidl have the right to hold the policies and renewals. 15 Lender requires, Borwaseer shall promptly give 1o Lender
all receipts of paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carvier and Lender. Lender may make prooT ol loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise ageee in writing, inaurnnce proceeds shall be ap plicd 1o resloration or repair
of the Property damaged, i the restoration or repair is cconomically fensible und Lender's sezuritv is not lessened, If the
restaration or repair is nol economically feasible or Lender's security would be lessened, the ingaraiee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesspesd to Barrower, T
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsirence carrier his
olfered to settle aoclaim, then Lender mny collect the insurance procecds. Lender may use the proveeds ud revair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day (deriod will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree it writing, any applicition of proceeds 1o principal shallvot extend ar
postpone the due date of the monthly payments refecred 1o in paragraphs aed 2 or change the amount of the puyments. I
under paragraph 19 the Property is neguired by Lemder, Borrower's right to any insurance policies and proceeds tesulting
fronr dumage (o the Property prioe o the acquisition shall pass to Lemnder to the extent of the sums secured by this Sseurity
[nstrument immiediitely prior to the acquisition.

6. Preservation and Maintennnce of Property: Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorute or commit waste, If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and iF Borrower acquires fee title to the Property, the leasehold and
fee title shadl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgoge Insurance, I Borrower Tils 1o perform the
covenants and agreements contained in thas Security Instrument, or thiere is o legal proceeding that may signilicantly affect
Lender's nights in the Property (such as o proceeding in bankruptey, probate, for condemnation or (o enforee Sws or
regulitions), then Lender may doand pay for whitever is necessitry 1o proteet the value ol the Property and Lender's rights
in the Property. Lender™s actiwns may include paying any sums secured by a hen which has priority over this Security
Iostrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Praperty 1o make repairs. Although
Lender muy take sction under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tostrument. Unless Boreower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishurserment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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