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MORTGAGE

_ THISM(“{TGAGE {“Secumylnstrumlnt")lsgwenon ) . JULY 12 :
' 19 88 Theru'tvagons JAMES T BALOGH; A BACHELOR, AND KRISTEN M, PETERSON A SPINSTER

—("Borrowcr") Thts.,-~'...tylrxslrumenl |sg|ven o . OODFIELD PLANNING CORPORATION

- which is orgamzed nnd exi thg, underlhc lawsof THE S‘I‘ATE OF ILLINOIS , and whose addr&s is
800 E. NORI’HWEST HTGHTAY, PALAI‘INE, ILLINOIS 60067 - ’ -
) (**Lender").
Borrowerowes Lender the pnm.-pal sum o’ FIFTY WO THUUSANE@EXS%E%FTY AND 00/100

Dol]ars (' b ‘5 52, 650 00 ) " ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumsni f“Note") ‘which prov:des for monthly payments, with the full-debt, it not
paid earlier, due and payable on AUGUST 1, 2018 This Security Instrument
secures to Lender: (a) Lhe repayment: of the deot -vx’icnced by the.Note, .with interest, and ali.renewals, exiensions and
modifications; (b) the payment of all other sums, wito .nlcrcst. -advanced under paragraph 7 10 prolect.the security of this
. Security Instrument; and (c) the. performance of Borio wer's covenants and agreements under this Security Instrument and
the Note. Forthis purpose, Borrower does hereby:mortgar,e, grant wnd:convey to Lender the following described property

locatedin . cook = County, linois:
PARKING. SPACE NUMBER 100 AND UNIT NUMBER R ""i '].'HE 1296 WASHINGTONR CONDOMINIUM AS
DELINEATED CON. A SURVEY OF THE. FOLLOWING DE’ cr IBED REAL ESTATE:

‘THE “EAST ' 2,0 ‘FEET OF LOT 46 AND "ALL 'OF LOTS ‘@74, 38, 49  AND 50 IN BLOCK 3 IN MECHANIC?‘;
) ADDITION TO DES PLAINES, BE'ING A SU$DIVISION O 'LHE SQUTH 15 ACRES OF THE WEST 1/2

OF THE NDRTHEAST 1/4 OI' SECTION 17,5’ ‘TOWNSHIP 4; NORTH., RANGE 12 EAST, OF THE 'FHIRD
BERINCIPAL MERIDIAN, IN COOK COUNL'Y, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “C"
TO.THE. DECLARAI'ION .OF .CONDOMINIUM RECORDED,MARCH 6,,.1950 AS DOCUMENT 25382875
TOGETHER - WITH. .ITS. UNDIVIDED PERCENTAGELINIEREST IN THE' "I)MI'ION ELEI‘IENFS AS. DEI’INED
»AND SET FORTH -IN SAID DECLARATIONJ(AND"SMY- Coe : .

- 09-17- 210—048 1010 - TSR,
REGAGE tCDR.PORA’IJIOH

+12TH; =AV[:NUE .

"‘EACH, FL 33442

THIS INSTRUMENT PREPARED BY:' K. BUCK -

" which has mehda}ess‘or 1296 WASHINGIDN UNII‘ 10 . DESPLAINES
. (Slracl] o o [City]

Iilinois 60016, - ‘ (“Propcr!y  Address’ ).
[Zip Codej ) .

TOGETHER WITH all the lmpmvemems now or herc.after erecied on the property, and all easements, rights,
appurtenances, fents, royalnes. mineral, oil and.gas r:ghls and, proﬁts. water rights and stock and all fixtures now or
hereafter a part, oflhe prOperty Al[ replacemenls and add:uons shall also be covered by this Security Instrument. All of the
foregoing is rel‘c.rrcd to in this Secumy lnslrument as the “Property .

BORROWER" COVENANTS that’ Borrower is lawl’ully seised of lhc ¢state hereby t.onvcyf.d and has the I‘lL,]ll to
mortgage, grant-and convey the Property and ‘thint theiProperty ‘is unencumbered, except for encumbrances of record.
Borrower warrants and will dt.fend genera!ly lhc li(if_ lo thc Property agamst all claims and dcmandrn subJeCl 10 any
encumbrances of rcu.ord

TH[S SECLRET': I\STRUVIL\T com es umform cnvc.nants I'or mmonai usi: and non- um!‘orm covenants with
limited vananons by Jun.sdlct:on to consututa H umfurm L.c.'::urm,' msirume.nl s.ovurmg n.al propcrly

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT \/') Form 3014 12/83

Amended G/B7

D .BFilL) mrnns ' VAR MAATRAGE FNRME & 191919838100 1 (AMESY, 738
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If Lender:-réquired morigage.insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance-with Borrower's and Lender's written agrn.Lmuu or .lpplxmble law,.

8. Inspection. Lender or its agent may make reasonuble eniries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, . The proceeds of anyawird or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any p.lrl u!‘ the l’ropf.rly. or I'or conveyance in licu of umdemu.umn are hereby
awgmd and shall be paid-10 Lender.: .

In the event of a total taking of' the Pmpcr!v. the pmcuds sh.xll be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the tatal amount of the sums sccured immediately
before the taking, divided by (b) the fair markel valde of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrowur. or'if, after notice hy LLUdLI’ to Borrower that the condemnor offers ta
make an award ov wettle a cluim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is
given, Lender (s uuraorized to collect and apply: the'proceeds, at its Option, either to restoration or repair of the Properly or
to the sums secureduy this Security Instrument; whether or not then due.”

Unless Lendes and Borrower.otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dateOFche monthly payments referred toin paragraphs | and 2 or change the umount of such puyments.

10. Borrower/iNp. Released; Forbearance By Lender Not-a. Waiver. _ Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/r1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be o waiver of or preclude theeie! ise of any right or remedy.

11. Successors and Assigns Boundi:Inint-and Several Liability; Co-signers, The covenants and sgreements of
this Security Instrument shall bind and bene'it thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreessents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) (s ¢u-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the Jerins.of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; ana-{cYaerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note withous
that Borrower's consent. - .

12, Loan Charges, I the loan secured by this Securitv Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intcies) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)uny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any 7aris alréady collécied from Barrower which exceeded
permilted limits will be refunded to Borrower. Lender may choos¢ to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jec uces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note, ..

13, Leglslatmn Affecting Lender’s Rights. T enactnient or expiration of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its aption,
may require immediate payment.in -full of all'sums:secured'by. this:Security 1nsrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option; Lendershaliiake the st:ps specified in the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrumentarailbe given by delivering it or by
maiiing it by first class mail unless applicable law requires use of ancther method. The niiice shall be directed 1o the
Property Address or any other address Borrower des&gnates by notice 1o Lender. Any notier 1o Lender shall be given by
first class mail to Lender's addreis stated herein'or niy othér addréss Lendér designares by notice'ro 'lorrow:.r Any notice
provxded forinthis Sg.cumy Instrument ‘hall be deemcd to h.wc: bccn given to Borrower or Lender wiien given as provided
in this paragraph.

185. Govermng Law- Severab:]nty. This Security Inslrumcm shall be governed by I'edcml lasv md the law of the
jurisdiction in which the Property-is located. In‘thé event that-any provision or clause: of this Security Jastrumenl or the
Note conflicts with:applicable law, such:conflict shall not dffect otheriprovisions of this Security-Instruriet or the Note
which can be given effect without the conﬂlctmg provmon To this cnd thc provu.mns of this Security Instrement and the
Note are declared 10 be severable:. n

16. Borrower’s Copy. Burrcwer shail be gwcn ane conformcd copy of the Nn!f. and of this Security Instrument.

17. Transfer of the Property or a,Beneficial Interest in-Borrower, .If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial, mu:rcsl in Borrowcr is sold or transferred and Borrgwer is not a natural
person) without Lender 5 prior writlen conscm‘.Lcnder may, at its,option, requite lmmedmu, paymt.m in full of all sums
securéd by this. Security Instrument. However, this-opticn shall. not be exercised by Lender if exercise is prohibited by
federal law as ofth;datc of this Security Instrument.. . :

IT Lender exércises this option,, Lendershall gm. Borrower notlu. oi‘auu_lcr.snon The notice :.hdll pruvadc a, pc.nod
of not less than 30 days from, the date the notice is d:.hvcn.d or ma:h.d wuhm ‘which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fuils 10 pay, these sums prier.io he expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrumcm without furlht.r notice or demand on Borrower. ,

18. Borrower's Right to Remstate. AL Borrownr meets, certam condllmns. Borrower shal) havc the righl 1o have
enforcement of this Security lnstrumt.m d:sconunut.d atany. time. prior ta the ecarlier oft (u) 5 days (or such oiher period us
appticable law may specify lor n.lnsmu:mt.nl) beforu,. le.of the Property, pursiapt to any power of sule contained in this
Security Insirument; or.{b) entry of a judgment enforcing this Security, Instrument. Those conditions are tha Borrower:
{a) pays, Lender sl sums which then, would, be due, under, this Security, lustrument and the Nowe hagd no aceeleration
Ucn.urrc.d (b) cures uny dcmul( ofdny othcr wvcnanls or, ugru.munls. (c) pays all expenses incorred. in enforcing this
und {d) tulr.t.x such .u.unn ds Lender may

occurr;d Howcvcr, thu. rlghl 10 rcms:.xlc sh.nlI nol .l‘pplg in (Iu. casc ol‘\_ ¢

t.lt.muun undt.r pdm;,raphs {3os 17
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THI5s CoONDOMENIUM RIDER is made this 12TH day of JULY .19 88 .
and is incorparated into and shall be deemed 1o amend and supplement the Marigage, Deed of Trust or Securily Deed {the
“Security Instrument') of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole to

WOODFIELD PLANNING CORPORATION, AN ILLINOIS CORPORATION
] {the "Lender™}
of the same date and covering the Property deseribed in the Security Insirument and located at:

1296 WASHINGTON, UNIT 10, DESPLAINES, ILLINOIS 60Di5
{Property  Address|
The Property includes a unit in, together with an undivided interest in the common clanents of, 3 condominium project
known as:
1296 wASHINGTONlNCONDOMINIUM

ame al Condaminunm Project)
(the “Condominium Project™). [f the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds titte to praperty for thie benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Assoctation and the uses, proceeds and bencfits of Borrower's interest.

CONDOMYSIUM COVENANTS. In addition to the coveaants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as Tollows:

A. Condominizn Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Ddcaments. The “Constituent Dacuments™ ave the: (i) Declaration or any other document which
creates the Condominiuzd P:oieet; (i) by-iaws; (iii) code of regulaiions; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, allQur's and assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insurance, So bwng as the Owners Association mointains, with a generally accepted insurance currier, a
“master” or “blanket” policy or/the Condominium Project which is satisfactory lo Lender and which provides insurance
coverage in the amouns, for the/sériods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” tern:

(i} Lender waives the prowisian in Uniform Covenant 2 for the mouthly payment to Lender of one-twetith of
the yearly premium instaliments for hazard insarance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o any lapse in required huazard insurance coverage.

in the event of a distribution of hazard insurayde proceeds in lieu of restoration or repair following a loss to the
Property, whether to the usit or 1o common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sesurivy Instrument, with any excess paid to Borrower.

C. Public Liahility Insurance. Borrower shall take.cuch actions as may be reasonuble to insure that the Owners
Association maintains a public ilability insurance policy acceptabl. in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for diinages, direct or consequential, payable 1o Borrower in
conncction with any condemnation or other taking of all or any pairt.4f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby 4suigned and shall be paid to Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Security Instrument usqirovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 20" Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent 1ot

(i) the abandonment or termination of the Condominium Projecl/ except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casualty or inthe 2ase of o 1aking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the'p ovision is for the express bencfit of
Lender; :

{iiiy termination of professional management and assumption of self-management #7the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance covarnge maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secureaby the Securily
Instirument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest Tram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees io the lerms and provisions contained in this Condominium Rider.

_ 88333568
)Mm% 7 %{4/ {Seal)

AMES T. BALOGH -Borrower

|

L 2 gt an s mn _(Seal)
\](RIS'L‘EN M. PETERSON -Barrower
(Seal)
-Borrower

-Borrower
(Sign Original COnly)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNMIFORM INSTRUMENT Form 3140 12/83
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