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' MORTGAGE
ru.mem")'isgiven on- July 26th '
- DIVCRCED MAN NOT SINCE REMARRIED

THIS MORTGAGE - (*'Security

vrTToRE "o FOECHETTA, A

oITOWEer This eer unty Inst ument IS vcn to,
¢ [?nlvers )ty Savne é socxatio

which is organized and exisiin under lhe lnwsol‘ the State of Illinois
5250 South Lake laik Ave., Ch:.cago, I1linois 60615

1]
» and whose address is

(**Lender”).

Borrower owes Lender the princiai fum of . menty"one thousand six hundred and NO/100 - - - -

Y. This debt is evidenced by Borrower's note

Dollars (LS. $ 21,600.00

dated the same date as this Securni lnslr\tnxg;m ™ fb é which provides for manthly paymems, with the full debt, if not
paid earlier, due and payable on =3E, This Security Instrument
secures to Lender: (a) the repayment of the dehy e “denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all gther sums, wit! i aterest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borm vci‘ s covenants and agreements under this Security Instrument and
the Nete. For this purpose, Borrower does hereby moi lgaps; grant and convey to Lender the following described property

locatedin ¢ COOK : Coumy.l[hnms:

1009-8 together with its undivid cep’ale interest in the comon _elements
Ullrlxlgewgog co%gmmm‘fll as éel:meated a.ndpg'gfmea} the declaratlon recorded as

document no. 24730609, as amended, ‘in sections 11 ard 12, township 38 rorth, range 14, east
of the third principal mer:.d:f.an, in Cook County, 1111*.:15.

Item # 20-12-~100-003-1711

which has the address of - 4800 S LAKE SHORE DR UNIT 1009S , CHICAGO ,
{Street] (City] :
1linois 60615 (“Property Address™); ;
{2ip Code] _

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil ‘and gas rights and profits, water rights and stock and all fixtures naw or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred toin this Secumy Instrumenl as thc "Proper!y
BORROWER COVLNANTS that Borrowcr is. anf’u”y se:scd ‘of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property.is.unencumbered, except for encumbrances aof record.
Borrower warrants and will defend generally the title to the Properiy against ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSFRUMENT combmes ‘niform. covenanis for national use and non-uniform covenants with
limited variations byjumdlcuon ! cons!nule a umform sccumy instrument covenng real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-S {IL} ta70m . VMP MORTGAGE FORMS -+ (313123.8100 » (8001621-7231
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termiitates in accordance with Borrower's and Lender's written agreement or applicabie low,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award orf claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part af the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. N

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of o partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails Lo respond to Lender within 30 days afier the date the notice is
given, Lender is pcthorized ta collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lend«r and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date'of 'he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N Neleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiior uf the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shatl act uperate to release the liability of the origina! Borrower or Borrower's successors in interest,
Lender shall not be required 4o summence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums sceured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xecice of any right or remedy.

11. Successors and Assigns Bouar; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefittiic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [ 7. Borrower's covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execule the Note: (a)is cGsigning this Securily Instrument only to mortgage, gramt and convey
that Borrower's interest in the Properly under the *2rms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and((¢) agrees that Lender and any other Borrower may agree ta extend,
modify, forbear or make any accommodations with regand to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the int=ress or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any/sums alreudy cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 14 -make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. Ifa refund {eiuces principal, the reduction will be Ireated as a
partial prepayment without any prepaymens charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or.apiration af applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable lecording 1o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security {nstriment and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steraspecified in the second paragroph of
paragraph 17,

14. Notices. Any notice Lo Bosrower pravided for in this Security Instrument skal be given by delivering it or by
mailing it by first class muil unless applicable law requires use of ancther method. Ta: notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticts o Lender shall be given by
first cluss mail to Lender’s address stated herein or any other adddress Lender designates by netice to Borrower, Any notice
provided for in this Security Instrument shall be deemud 10 have been given to Borrower or Lendir wien given as provided
in this paragraph.

15. Coversing Law; Severability. This Security Instrument shaif be governed by federal Juw and the Jaw of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securiiy ipstrument ar the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Sceurity Instrulnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. I 2li or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) withoul Lender's prior writlen consent, Lender may, at its option, require immediate payment i ful] of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets cestain conditions, Barrower shall have the right 1o have
enforeement of this Seeurily Insirument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specily for reinstutement) before sate of the Property pursuani to uny power ol sale contained in this
Securily Instrument; or {b) entry of a judgment enfarcing this Security Insirument. Those conditions are that Borrower:
() pays Lender all sums which then would be due -under this Security Insirument and the Note had no aceeleration
oceurred; (b) cures any defuult of any other covenanis or agreements; (€) pays all capenses incurred in enflorcing this
Security Instrument, including, but not Jimited to, reasonable nttorneys’ fees; and (d) takes such action as Leader may
reasanably require 1o assuré that the lien of this Security Instrument, Lender's rights in thie Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unichanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall.not apply in the case of accelerstion under paragraphs 13 or 17
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Tits CONDOMINIUM RIDER is made this 26th day of July , 19 88.
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or Seeurity Deed (the
“Security Instrument’”) of the same date given by the undersigned (the " Borrower™) ta secure Borrower's Note to

University Savings and Loan Association (the " Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

4800 S LAKE SHORE DR UNIT 1009§ CHIC‘AGO, ILLINCIS 60615

[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

NEWPORT

CONDO]
{Name of Condomimum Project)
(the “Condominium Project™). If the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property lor the benefit or use of its members or sharcholders, the Froperty slso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CoNDOMINIES COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénau! further covenant and agree as follows:

A. Condomintivm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominiwm
Project’s Constituent (Oc:uments. The “Constituent Documents” are the: (i) Decluration or any other document which
creates the Condominiup: Project; (i1) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, @it dugs and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance: 34-long as the Owners Association maintains, with o generally aceepted insurance carrier, a
“master” or “blanket” policy onihs Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the Jmtiods, and against the hazards Lender requires, including lire and hazards included
within the term “extended coverage,'” than:

(i) Lender waives the provisinn in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation undedr Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required #Overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of pny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insarzase proceeds in lieu of restoration or repair foltowing a loss 1o the
Property, whether to the unit or to common elements; iny proceeds payable to Borrawer are hereby assigned and shall be
paid ta Lender for application to the sums secured by the Sepanity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall tak: such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy scceptible in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim jordamages, direct or consequential, payabie to Borrowerin
connecticn with any condemnation or other taking of all or any pasi Zitthe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby sssizned and shall be paid to Lender. Such proceeds
shall be applivd by Lender 1o the sums secured by the Security Instrumedt os nrovided in Untlorm Covenant 9.

2. Lender's Prior Conseid. Borrower shall not, except after swotice 1o Lender and with Lender™s prior written
consent, gither partition or subdivide the Property or consent to: :

(i} the abandonment or termination of the Condominium Projest, xcept for abandonment ar termination
required by law in the case of substantial destruetion by fire or other casualty or in/the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docunients if theqs Ovisicn is for the express benedit of

L.ender:
{iii) termination of professianal management and assumption of sel-munages:nt of the Owners Associalion;

or
(iv) any action which wauld have the effect of rendering the public liability insurave/coiverage maintained by
the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not puy condominium dues and assessments when due, then Lépaer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securesihy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fVom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiun? Rider.

\v) { }Q—* (Seal)

v

VITTORE E BOCCHETTAZ, HOBRCHEAY -Borrower

—{(Seal)
-Borrower

(Seal)

-Borrower

{Sealj

-Borrower
(Sign QOriginal Only)

MULTISTATE CONDOMINIUM RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—Flixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  26th dayof  July
19 gg , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of TrusL

or Security Deed (the **Security Instrument”) of the same dale given by Lthe undersigned (the ‘*Berrower”’) to secure

Borrower's Adjustable Rate Note {the ‘“*Note’} to . s vings and I
University Sa ng (lhe “Lcndacr‘]') of the

same date and covering the property described in the Security Instrument and ‘located al:

4800 S LAKE SHORE DR UNIT 10098

CHICAGR, ,JLLINOIS 60615

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE AD.JUSTABLE RATE TO A FIXED RATE '

ADDITIONAI FO\’ENANTS In addluon to lhc (.D\'(:Ildnlb and agreements made in the Security Instrument,
Rorrower and Lerde: further covcmm 'md ag,ree as io|lows.

A. ADJUSTABLE RACE AND MONTHLY PA\’MENT CHANGFS
The Note provides 7o an -initial.interest rate of .. . . 00
in the adjustable interest 1ate Gnel the monthly, payments, as t‘ollg«r?:-

4. ADJUSTABLE INTEREST FATE AND MONTHL\’ PAYMENT CHANGES

(A) Change Dales :
The ad;ustable interest rate 1 will/piy may t.h‘mgc on’the flrst day of st
19 , and on that day every 12th‘monittherealier. Each date on which my deUblah interest rate could r.lmny

is called a **Change Date.’

(B) The Index

Beginning with the first Change Date, my adiusiable interest rate will be based on an Index. The **Index’’ is the
wecekly average yield on United States Tre.lsury securiiies 'ldJUSIEd toa constant maturity of I year, as made available
by the Federal Reserve Board. Thc miost recent Index figure available as of the datc 45 days belore each Change Date

is valled the **Current Index.’
If the Index is no longer available, the Note Holdevswill.choose a new index which is based upon comparable

%. The Note provides for changes

information. The Note Holder will give me notice:ol this cho.ce. .

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my tiew isierest rate by adding Two and ninety

one hundreths percentage points { o g VOO0 %} 1o the Current lncILx.
The Note Holder will then round the result of this addition to the ncar-*:; one-cighth of one percentage point (0.125%%).
Subject to-the limits stated in Section 4(D) below, lhlS roundcd amount il ve my new interest rate until the next
Change Date.

The Note Holder will then determine the amoum of the momhly paymentihot would be suffn:u.m to repay the
unpaid principal that 1 am expected to owe at the' Change Date in full en the msatirity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amsiint.of my monthly payment.

(D} Limits on Interest Rute Changes

The interest rate | am required to pay at the first Changc Datc w:ll not be greater lhun q.500 Y
or less than 5.50 2. Thereafter, my adjustable interest rate will never Le irncreased or decreased
on any single.Change Ddte'gy more than two percentage points (2:02%) from the ratc ol imzrest i have been paying
for the preceding 12 months. My interest rate will never be grealcr ‘than 14.500 4, which is calied
the **Maximum Rate”’ . ‘

(E) lafl‘euiyf: Dulc of Changes ‘ _
My new interest rate will become effective on each Change Date. I will pay the amount of my new moni! Ly payment

beginning on the first monthly p'lymenl date '\iler the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my adjustable interest rate and the amouni
of my monthty payment before the éffective date’ol any change. The notice will include information required by law
to be given me and also the tiile and lLlehOnE number ofa persun who will answer any question | may have regarding
the notive, :
. FIXED INTEREST RATE OPTION

The Note provides for lhe Borlowcr 5 opuon 1o convert from an adjustable interest rate with interest rale limits
to a fixed interest rate, as tollo_ws

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate’’

1 have a0 Conversion Option that I can exercise unless I am in default or this Section 3(A) will nat permit me
10 do so0. The **Conversion Option' is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3(B) befow,

The conversion can cml)' take pl'u:e on a date(s) specified by the Note Holder during the pericd beginning on
the first Change Date and cndmg on the fifth Chanz,&. Dalc. Each date on which my adjostable i interest rate cun convert
to the new fixed rate is ealled the “Conversion Date.”

MULTISTATE ADJUSTABLE HATE RfDER— AHM PLAN 57—Sihg!c Family — Fannle Mae UnHorm nstrument Form 3118 1287
@ -BASA (8712) VMP MORTGAGE FONMS » (315)293.8100 « (HDOIG2Y 7291
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