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\(>\< MORTGAGE
¥ THIS MOR?GAGE (“Security Instrument’) is giVEN DN wooeoeinniioennnd JUIY.LID e SR R
19..88... The mortgegar is ... 11115 8. Brunson.and. Saundra. L. Brunsan...husband.and.wife.......
teeverantennmasnssanseronsronssaelfond)rsteessasusanssisasyesiesonne ieevses “Borruwcr‘?. ‘This Seed.n 'tg Instrument is giVen 10 oeeeuiieiiiniiceesrennereane
... REPUBLIC SAVINS S,BANK F.5.B 1 t sugcesor‘sanfbasmgns, which is organized and existing
under the laws of .. L€ . dmtedﬁtatesofﬁmemca ..... ; and whose AddFesS S ..o e
...4800.W, Lincoln Hignaay - Matteson MINQIs BO443..............ciciiiinsommanniess e, (“Lender"}.
3% r.thousand. £ive. hundred. and. NO/100x=zmns,

Borrower owes Lender the piircipsl sum of ..Ninety. fou
-------------- nrsmnnnnsoesns. Dollars (ULS, $.....94 ,500.00.......). This debt is evidenced by Borrower's note

datedthesame dateaﬁth:s Secunw :r;;l.;';zment (*"Note'), which provides for monthly payments, with ihe full debt, if not
. This Security Instrument

paid earlier, due and payable on .......... ‘!.“UQ”,S.?G... B 3 e S T It
secures to Lender: (a) the repayment of (¢ debt evidenced by. the Note, with interest, and al! renewals, extensions and

modifications; (b) the payment of all othr¢ sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performanc: of Jdrrower’s covenants and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property

cook..... ; RS : County, Illinois:

located in ...cociiricrssirorirnnrns JURTUTIRE 25 0.1 . S el P U UU PP PSP O TP PP

Lot 394 in Matteson Highlands Unit No. 2. being a subdivision of the East 1/2
of the Northwest 1/4 and the East:.1/2 Gf the West 1/2 of the Northwest 1/4 of
section 22, Township 35.North, Range 135 Zast of the Third Principal Meridian

in Cook County, ITlinois.’
PI# 31-22-113-013. Volume 179
PLEASE RECORD AND RETURN TO:-Republic Mortgage Crmpany

4600 West. LIncoin Highway
Matteson, I1 60443 _
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LY
which has the address of ........... 4 444L1nde""‘00d ..... Ciieeressranssressraniesnnasens . Matteson .......................... ,
[Street] {City)
Illinois ..oooviieen BO843 ... {““Property Address™);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ond will defend generally thé title to the Property against all claims and demands, subject to uny

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a'uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
t$ 1 6. 00 MA, 44713 SAF SYBTEMI 3”1%:3352
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Ffair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is 7athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o¥ this Security Instrument, whether or not then due.

Unless Lend<r 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatio« of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Urarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xereise of any right or remedy.

11, Successors and Assigns Bouri; Joint and Several Liability; Co-signers, The covenants nnd agreements of
this Security Instrument shall bind and benefi* ine successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and areements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is <o signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the{erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c} »grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r<gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizr#si or other loan charges collected or 1o be collected in
connection with the locan exceed the permitted limits, then: \a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suvins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. - I enactment or expiration of apphcublr. laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security !nst-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sceps specified in the second paragraph of
paragraph 7. :

14, Notices. Any notice to Borrower provided for in this Security Instrument s's} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anocther method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice *o-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r wil en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/1#strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrawent and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propa.rty oF any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date ol this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums szcured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. = If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at.any time prior to the earlier oft (a) 5 days (or such other period as
applicable iaw may specify for reinstatement) before-sale of the Property pursuant to any power of sale contained in (his
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under. this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other-covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the aobligations secured hereby shall remain fully effective as if nc acceleration had
occurred. However, this right to reinstate shall not’ apply in the case of acceleration under paragraphs 13 or 17,

28LCLe8
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UNOFFICIAL COPY: »

' ADJUSTABLE RATE RIDER
WX N R T M Xl X RO XWX
PRIME RATE
THIS ADJUSTABLE RATE RIDER is made this  19th day of July .19 88 .andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same dale given by the undersigned {the “Borrower™) to seeure Borrower's Adjustable
Rate Note (the “Nowe™) 1o Republic Savings Bank, F.S.B., its successors and/or assigns
tthe "Lender™) of the same dute and cavering the property described in

the Security Instrument and located at:
4444 Lindenwood, Matteson, I11inois 60443

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. XXHE\ RO LISIKUSX FHE AN WIRTX T MEXRORRONW R
KEREREST NBATER YO OHAMGEEXATR A0 ST TR A FDEEC MACKIVHITN BADE TR R EIRK

R BRI STXRACK.X

ADDITIONAL COVENANTS. In additien to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further rovenant and agree as follows:
A. INTEREST RATL iND MONTHLH PAYMENT CHAN(:ES
The Note provides [oraniriisl interest rate o‘i" + 4,0 %. I'hc Note provides for changes in the interest rate and the
monthly payments, as fallows:

4. INTEREST RATE AND M(CNTHLY PAYMENT CHANGES®

{A) Change Dates will as the Prime_Rate at.Republic Savings Bank, F.S.B. changes.

The interest rate 1 will pay %) change MW“KH;’(;‘(&K.‘(XXXXXXXXXXXXXXXXXXXXXKXXXXXMWMKNX}(
AU N R KX Kb M Xt EHXH X Each dale on which my interest rate could change is called & *Change Date.”

{B} The Index

Beginning with the first Change Date, my iaterest rate will be based onan fndex. The “Index™ is the XEXRIX X Mok ¥4
KO K K X0 M IS A0K M0 KX X XORRNTXDEH X ALK Fo¥5 5 AN oS KR HUGi 16 0 XK MO X M 6 I NI X: M MXBE XXM K S H MY
REMK&(BX:!{)@(Xm*ﬁ&xx&d@ﬁxXKWKM?“'J‘HKXKK’Kmﬂmm&%ﬁx&*ﬂlﬁm!ﬁmﬁ(“)@(ﬁﬂbﬂxxﬁ
XEHMENA KX XX Prime Rate at Republic‘Savings Bank, F.5.8B..

If the Index is no longer available,, the Note Hold’r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chajce!

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatd_my new interest rate by adding  Four

percentage points { 4.0 %) to the Currzp: Index.  TIHHCEOEHRMIGMIEK XM 3 HSK KO HoaXuhp

SEOROUKA X KDR XM DO XX XX KOG, 30 ek M U JOX SINO M KPR MR ALY X DEORACH( X 7MDK (00 K S0 36 I 0636 Mt K MECK oK W
A% T0R XEEX oMK XUbXX a0 H Ko % K0oX K B RIX oM XX MK XM N0 A DX O £ e K KO0 H o XXXt

XTREREX DR MEK KONt YA X006 2 XT% Mok MU XA 2050 W oK X ik X XX M0 A7 S X 00 X Xt e Jost, % BTG B K K XA X
3 JE K Yk M KMk X e T K 00 S M 99 3K T 6 4 3ol Bk S0 0000 W AL M DT XS M 306 M A X 3006 90 4 M B0 XX 0% 2
SOCBRCN K D% XM I a0 XXX TR ek B D DO J§ 6 KK M XK 1 X IO MO A o b X D08 0 RHOXDOX ST M N X

(D) Limits on Interest Rate Changes

FORGEX X0E XSG K K K X X Mo XDE KK S0 Xl Lk WO K XX b Xk W 028 MUK X0k KOk XEar X /A XX X XX X X XX X A HN R A X
XXX A KKK X KKK K X KO Koot X oh)y XX Kob I Mok K XXX K KOO Do XeFOE KAE X & 6 K MO Kbkl Ko X Ko X e QUi 0 & M X 308
Wﬁmx&ﬁ(ﬁﬁ&mx,‘mMW&EﬁMWﬁKKKWWWWNXKMﬁuL&KVXKXNXMKQ( My
interest.rate will never be grealer'than 19,80 " [ %,

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new manthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly pryment changes
again.
8 {F) Nolice of Changes

The Note Holder will deliver or mail to me o notice of @ny chianges in my anterest riste and the amount of my monthly
payment before the eflective date of any change. The notice will include informition required by fiaw to be piven me and
ilso the title and telephone number of a person who will answer any guestion 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uriform Covenant |7 of the Security Insirument is amended 1o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. [l all orany purt of the Property or any interest in ieis

sobd or translerred (or if @ beneficial interest in Borrower is sobd or translerred and Borrower is not o natural person) .

without Lender's prior written consent, Lender may, at i1s option, require immediate ppyment in full of all sums secured”
by this Securily Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal faw.

as of the date of this Security Instrument.  Lender alse shall not exercise this oplion if: (n) Borrower causes to bc‘

submitted to Lender information required by Lender to evaluate the intended transferee as if 4 new loan were being m.u.!c

to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan;
assumiption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is seceptable ta,

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee us a condition 1o Lender’s consent to

the loan assumption.  Lender may also require the transferee 1o sign an assumption agreement that is acceptable 1o
Lender und that obligates the, 1ransl’cr¢.c 10 kecp all 1the promises and agreements made in the Note and in this Security
fnstrument. Borrower wili continue (o bc obhg'ucd undtr !hc. No!c ‘1 nd this Su.ums lnslrumual unless 1 ender reledses

Borrower in wnung ‘ i
MULTISTATE ADJUSTABLE AATE HIDER—ARM 5‘2'—'.:)"1{.]‘% b mm.—Fanme Mae Freddie Mac Unitorm Instrumaent -.
D 8228 mrw0n VMP MORTGAGE FORMS » (31312038100 + (H00)521-728)
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